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Domestic  Steel  Production, 
Imports  From  U.S.  at  Peak 

Fear  of  Greater  Shortages  to  Come  Discounted 
in  Industry  and  Trade  Circles  —  More  Steel  to 
be  Available  to  Civilian  Economy  than  in  any 
Year  with  Possible  Exception  of  1950 

I  L  ,  u  steel  produced  but  the  largest 

t  than  had  been  feared  single  consumer,  the  steel  industry 

far  less  acute  than  had  been  teared  e  release  huge  additional 

and  while  predicUons  concerning  ^enlral  market, 

the  outlook  for  the  rest  of  this  Q  Supply  Situation 

year  and  for  1952  are  not  unamm-  PP  ^ 

ous.  industry  and  trade  sources  are  ^ery  conclusive, 

pretty  emphatic  that  the  ^ors  ofjours^.^^ 

has  been  seen  of  the  shortage.  Not  J  products.  This  is  the  sit- 

60  much  because  proauctive  capa-  as  presented  by  Drummond 

city  IS  rising  here  and  in  the  U.S.  ,  “  _ ,  ILTAfol  DoalPref 
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city  is  rising  here  and  in  the  U.fe.  ,  Montreal.  Metal  Dealers! 

but  more  particularly  because  they  ^  improvement  in 

are  convinced  that  the  orders  steel  ^  structural 

producers  now  have  on  hand  are  PP  finished 

exaggerated.  One  steel  company  J  ■  . 

executive  said:  “If  o^r  -f  T-f  Sa  that  moderate  supplies  are 
would  get  delivery  of  all  they  nave  * 


Surpltis  Budgeting  Good  But 
Ottawa  Should  Tell  Its  Story 

If  Debt  Being  Reduced  Government  Should  Pub¬ 
licize  Fact  —  Ross  Macdonald  for  Governor 
General  ?  Why  Not  Press  Gallery  Man  in  Senate  ? 


By  TEMPI  .s 


still  available.  The  same  goes  for 


ordered,  they  ^ould  be  greatly  tubing.  Stainless  steel 


embarrassed  and  heavily  over- 


- - -  — -  .  I  j  —  '‘fair  stocks  on  hand  but 

stocked  before  the  end  of  the  |  ' 

^  . . .  The  critical  items  are:  Boiler 

Stocks  in  the  hands  of  convert- 

ers  are  considered  ^he  key  to  indefinite.”  Sheets, 

the  question  how  short  steel  will  ^^ether  galvanized,  cold  rolled  or 
be  later  this  year  and  in  early  jjot  rolled  or  stainless:  “The  supply 
1952.  These  stocks  are  already  remains  acute  with 

high.  Orders  were  placed  and  pur-  extremely  limited.  We  con- 

chases  were  made,  it  is  pointed  out,  fpojn 

not  merely  with  a  view  of  the  pres-  mills.” 


General  view  of  Thetford  Mines,  Quebec,  centre  of  the  asbestos  mining  industry  in  that  province. 
About  70  per  cent  of  the  world  output  of  asbestos  comes  from  the  Thetford  Mines  and  Black  Lake 
region. 


1  see  where  some  new.spaper.s  , 
are  getting  excited  about  Hon.  ; 
Douglas  Abbott's  government  j 
surpluses.  My  friend  Don 
Fleming,  ever  willing  to  take  a  1 
good  hard  poke  at  the  govern-  | 
ment,  thinks  it  is  bad  budget-  1 
ing,  wasteful  budgeting. 

My  feeling  about  surplus  i 
budgeting  is  this:  it  is  smart  ' 
budgeting  because  if  some  un-  | 
expected  emergency  arises,  wc  ' 
have  the  money.  It  would  be 
hard  to  under-estimate  our  | 
needs,  and  then  suddenly  descend  ' 
upon  the  groaning  taxpayer  with  i 
high  demands.  After  all,  we 
are  prosperous  now.  these  are 
inflated  dollars,  and  we  hardly 
know  they  are  being  taken  from 
us.  Indeed,  most  of  it  seems  i 
to  come  from  good  trade,  excise,  j 


then  sort  of  ease  into  the  sea¬ 
way.  VVe  still  keep  the  wistful 
hope  that  the  U.S.  government 
will  relent.  Seemingly  some  of 
our  boys  cannot  take  a  hint.  It  re¬ 
minds  me  of  the  suitor  whose 
lady  had  her  father  give  the  lad 
the  boot.  He  said  something 
like  thi.s: 

My  memory  goes  back  more 
than  10  years  here  on  The  Hill, 
and  1  take  no  credit  away  from 
other  -Mr.  Speakers  when  I  say 
this  is  the  best  we  have  had. 

"It  IS  all  right  my  dove, 

“To  dissemble  your  love 

“But  why  did  he  kick  me 
downstairs.” 

In  other  words,  the  States 
tells  us  she  loves  us.  then  kicks 
us  downstairs.  Ottawa  still 
thinks  that  really  Uncle  Sam 


and  other  sources  which  pain  us  '  loves  us. 


ent  preparedness  program,  but 
with  a  view  to  the  possible  out¬ 
break  of  total  war.  If  war  should 
come,  they  calculated  right.  If  it 


doesn't,  they  tied  up  far  more  ^h^  Korean  war  cost  the  U.S.  gov- 
working  capital  in  inventories  than  ^^nment  520  billion  in  the  first  12 


Consumer  Goods 
Plentiful;  Stocks 
At  Record  Levels 

Spectacular  Rise  Shown 
since  November;  Steeply 
Acceleratecf  Pace  in 
April  ancf  May 


;  rolled  or  stainless:  “The  supply  {nilCliniPr  GOOH^  I 

jation  remains  acute  with  ViwIliUllld  |  S  111 

cks  extremely  limited.  We  con-  ,•#  I  I  -  _  _ 

mir-"  PlentituI;  Stocks  I  TXp  KfpwQ 

International  Outlook  AaD  aJi  ^  ^  ^ 

The  international  outlook  re-  KCCOrO  L6V6IS  |  U;-L|;-Lic  «r  H-vaalon 

mains,  of  course,  a  determining  j  nighlightS  Ot  Uevelop- 

factor  in  the  overall  steel  situation.  *;  \  ments  ot  Interest  to 

;  Korean  war  cost  the  U.S.  gov-  Spectacular  Rise  Shown  OT  mreresT  o 

ment  520  billion  in  the  first  12  since  November;  Steeply  Finance  and  Business 

(Contlnueg  on  page  2)  Accelerated  p'a  C  e  in  Opposition  to  the  Seaway 

A  *1  Ma  project  in  U.S.  Congress  con- 

tgm  April  anO  May  tinues  to  be  effective  in  blocking 

0  MiCUBOni  in  ~  ,  1  towards  U.S.  partici- 

There  definitely  will  be  no  short-  j  Atteinpt  to  attach  the 

'mgmLf  VygSfgtlm  age  of  consumers’  goods  in  Canada  ;  project  to  an  58-5  billion  foreign 

Igllt  Ivl  JUrlmtiMM  unless  total  war  should  be  around,  aid  bill  failed  this  week  when 

r  M  m  M.  the  corner.  In  fact  a  lot  of  Indus-  i  chairman  of  the  House  of  Re- 

,K*  inVCStniCntS  tnes  couw  shut  down  for  a  month  |  JommiUeT^Lled '’tlfa't  if  was 

-  or  two.  and  it  would  not  appre-  I  “not  germane”. 

Financial  Circles  See  the  consumer  and  his  j  *  V  » 

Extension  of  Loan  j  -Announced  this  week  by  De- 

^  ^  ®  HI  This  is  the  impression  gained  fence  Production  Department  in 


is  .sound  business  practice.  y-J"  2)  since  ,  •  -  - - 

U.S.  Picture  Key  _ _  Accelerated  Pace  in  Opposition  to  the  Seaway 

These  remarxs  apply  to  both  __  _  -  •  Anril  And  Mav  project  in  U.S.  Congress  con- 

Canada  and  the  U.S..  but  more  par-  JUL  Img  ivioy  tinues  to  be  effective  in  blocking 

ticularlv  to  the  U.S.  where  the  IwU  riUCUWn  fff  |  any  move  towards  U.S.  partici- 

threat  of  ever  stricter  controls  and  _  ^  definitely  will  be  no  short-  ,  pation.  Attehipt  to  attach  the 

the  wild  official  forecasts  about  age  of  consumers  goods  in  Canada  ,  project  to  an  58.5  billion  foreign 

fearful  shortages  drove  the  in-  fUf  unless  total  war  should  be  around  ,  aid  bill  failed  this  week  when 

dustry  into  stocking  up.  Even  the  mg  gm  M  m  m  the  corner.  In  fact  a  lot  of  Indus- i  chairman  of  the  House  of  Re- 

U.S.  Production  Chief,  Manly  ^  |  presen^^^^^^^  affairs 

Fleischmann  is  now  seeing  this.  In  u  i.  ;  ^onimittee  ruled  that  it  was 

a  letter  to  the  manufacturers  he  ^  or  two.  and  it  would  not  appre-  germane”, 

accused  them  of  “ordering  double  Financial  Circles  See  affect  the  consumer  and  his  |  *  » 

or  more  of  the  critical  materials  Fvtension  of  Loan  i  Announced  this  week  by  De- 

they  need.”  He  told  them  they  n  I  impression  gained  j  fence  Production  Department  in 

were  filing  duplicate  orders  for  Agreement  of  no  Real  from  latest  D.B.S.  statistics  for  j  Ottawa  was  placing  of  contracts, 

controlled  materials  in  the  anti-  Benefit  to  Canada  May  which  reveal  an  impressive  valued  at  $16  milion,  for  con- 

cipation  of  cancelling  the  excess  _  rise  of  manufacturing  inventories  ,  struction  of  prefabricated  huts 

order  as  soon  as  delivery  of  one  London  press  reports  indicate  to  new  all-time  highs  —  to  which  i  for  Canadian  army.  Huts  are  to 

order  was  positively  assured.  He  that  the  hopes  for  an  early  arran-  must  be  added  record  inventories  |  be  stored  for  use  in  the  event 

Insisted  that  allotments  under  gement  which  would  allow  Brit-  on  the  wholesale  and  retail  levels,  j  of  a  third  world  war. 


“not  germane”. 

H- 

.Announced  this  week  by  De¬ 
fence  Production  Department  in 


-  little,  if  at  all. 

g,  .||  I  .  _  If  I  tell  a  man  that  we  can 

Still  H  Anp  Fftr  ^et  by  at  $10  a  month  for  a  year, 

•/llll  IIV|JV  I  VI 

A  I  I  If  D*||*  suddenly,  just  before 

Hdlf  DllllOn  Christmas,  I  say  I  miscalculated, 

and  now  need  a  flat  $200.  imag- 

n  L  I  "'hat  that  does  to  a  fellow. 

DUSn0l  vTOP  "'’®  hoing  the  reverse.  We 

*  are  taking  $15  a  month,  let's 

1  -  say.  then  at  Christmas,  we  are 

I  Heaf  Wave  Took  Toll  announcing  that  we  have  a  $60 

I  '^Mind  you,  we  are  doing  a  bad 

Sustained  Grain;  Frost  job  of  publicizing  our  virtues. 
Hazard  Factor  !  government  is  probably 

_  !  paying  off  the  national  debt, 

I  (Spfci.i  to  The  Fin.nci.i  Time.i  and  saying  nothing  about  it. 

'  Winnipeg.  —  Though  the  recent  ^ar  from  this  being  sloppy 
heat  wave  took  its  toll  on  the  budgeting,  I  think  it  is  just  the 
i  southern  prairies,  the  West  is  still  i  opposite.  I  believe  in  having  a 
hopeful  of  a  wheat  crop  close  to,  or  I  httle  ahead.  It  is  there,  it  need 
even  over,  500,000,000  bushels.  In  ti®  wasted;  it  can  always  be 

only  three  other  years  in  the  past  |  *iccounted  for.  If  I  am  wrong. 


Agreement  ot  no  Real  from  latest  D.B.S.  statistics  forj  Ottawa  was  placing  of  contracts. 
Benefit  to  Canada  I  May  which  reveal  an  impressive  I  valued  at  $16  milion,  for  con- 

_  I  rise  of  manufacturing  inventories  ,  struction  of  prefabricated  huts 

London  press  reports  indicate  to  new  all-time  highs  —  to  which  i  for  Canadian  army.  Huts  are  to 


has  the  harvest  attained  such  pro- 1 
portions. 

In  most  areas  light  rains  have 


I  invite  my  experts  Courtland 
Elliott  and  Syd  Scobell  to  show 
me  how.  And  if  that  ex-Hamil- 


the  Controlled  Materials  Plan  were  ish  investors  to  “switch”  their  Total  inventories  of  all  man- 
granted  within  the  necessary  Canadian  securities  holdings  are  ufacturing  industries  jumped  5.2 
In  Canada,  li  bs  admitted  that  once  more  dashed,  as  the  present  points  in  May  to  166.2  per  cent  of 
U.S.  imports  are  the  key  to  the  agreement  between  the  govern-  the  1947  basis.  In  May  1950  this 
Canadian  steel  situation  -  •  what  ments  in  Ottawa  and  London  is  index  figure  stood  at  135.4.  Of  the 


*  *  * 

.Announced  in  Hamilton  this 
v^eek  was  a  45  p.c.  reduction  in 
production  at  Studebaker  auto¬ 
mobile  plant  there.  Company 


I  sustained  the  grain  which  is  now  tonian.  Jack  Rogers,  and  another 
'  approaching  maturity.  To  anti-  of  mine,  thinks  I  am 

'  cipate  no  further  set-backs  for  the  wrong,  I  shall  only  be  too  pleas- 
crop,  of  course,  is  presuming  a  '  cd  to  have  him  chide  me. 

I  good  deal.  Particularly  in  Alberta.  f  never  set  myself  up  as  h 
;  there  is  much  late  grain  which  |  fiscal  expert.  But  I  think  this 
brings  in  the  threat  of  frost  **  .-ood  budgeting. 


more  or  less  will  be  received  from  to  be  prolonged  beyond  January  31  jxiint  rise  in  the  12  month  per-  |  action  was  attributed  by  an  ot- 
the  U.S.  will  make  the  difference  1,  1952.  iod  almost  one  third,  that  is  ex-  flcial  to  the  effects  of  the  fed- 

hetween  enough  or  too  little.  This  agreement  provides  that  actly  10  points,  was  shown  duimg  '  credit  curbs. 

Thus  far,  imports  have  held  up  any  proceeds  of  the  sale  of  Cana-  the  two  months  of  April  and  May  |  ¥  4^  ¥ 

far  better  than  was  expected,  dian  securities  by  a  U.K.  holder  1951.  I  Dominion  Bridge  Co.  is  facing 

Total  import  value  of  iron  and  must  be  applied  to  the  replace-  Three  of  the  four  main  subdivi-  i  threat  of  a  strike  at  its 

steel  products  in  the  first  five  ment  of  the  interest-free  $700  all-time  high  in  '  Montreal  and  Toronto  plants,  i 

months  jumped  from  $386  million  million  loan  which  Canada  ex-  consumers’  goods  capital  '  workers  in  Montreal  voted  i 

last  year  to  $567  million.  While  tended  to  Britain  in  1942,  though  producers’  materials  1  ^  enforce 

imports  from  Britain  and  Europe  Ottawa  may  authorize  that  such  fourth  construction  materials  1  demands  but  no  date  for 

fire  also  up,  the  bulk  of  the  gain  is  funds  be  used  by  the  Bank  of  reached  its  peak  in  March*  '  strike  was  set.  Toronto  workers, 

naturally  accounted  for  by  the  U.S.  England  for  new  direct  invest-  ^  ^  group  ‘  ®"8:aged  in  wage  negotia- 

Tnformed  sources  are  convinced  ment  in  Canadian  P'ant  showed  again  a  four  point  rise  in  I  to  have  pro- 

fhat  this  favorable  picture  will  It  is  regularly  pointed  out  in  mainlv  under  the  influence  ■’’iised  a  walk-out  in  the  event 

continue  as  U.S.-Canadian  coopera-  press  reports  that  this  agre-uent  ^  -  Montreal, 

lion  in  the  field  of  defense  produc-  works  solely  for  the  benefit  of  ^^e  west  coast  ¥  ¥  ¥ 

tion  and  allocation  of  materials’  is  Canada  to  the  extent  that  it  j  m  »•*  1  '  Sales  of  British  made  cars 

runninj?  more  smoothly.  It’s  not  a,  reduces  the  loan.  Thus  far  it  has  onsumer  os  en  i  u  ’in  Canada  have  slumped  so 

one-way  traffic  as  the  U.S.  is  in  been  reduced  by  $450  million,  VVhat  interests  tlie  genera  U  badly  in  recent  month,  accord- 
dire  need  of  Canadian  aluminum  leaving  some  $250  million  out-  pubUc  most  are  consumer  pods.  •  ing  to  The  Financial  Times  of 
and  other  base  metals,  and  iron  |  standing.  The.  complaint  of  the  From  May  to  September  1950.  in-  London.  that  manufacturers 

ore  !  British  investors  is  that  £172  ventories  declined  1’-  points  to  i  have  been  diverting  .shipments 

Canadian  Production  Up  j  million  invested  in  Canadian  sc-  I42.8fr  of  the  1947  average.  They ;  to  non-dollar  markets.  Credit 


damage. 

Any  wheat  crop  which  reached 
t  he  lofty  total  of  500.000,000  I 
bushels  takes  its  place  with  the 
harvests  of  1928,  1940,  and  1942  of  | 
the  past.  The  average  over  the 
last  11  years  was  only  381,000,000  j 
bushels.  Last  year's  wheat  crop.  ! 


Now  if  Don  Fleming  ivill  only 
oblige  me  by  writing  a  letter 
criticising  my  reasoning,  my  cup 
will  run  over. 

¥  ¥  ¥ 

House  of  Commons  sources 
report  that  Hon.  Ross  Mac¬ 
donald,  Speaker  of  the  House  of 


heavily  damaged  by  frost,  vvas  Commons,  is  taking  French 


the  threat  of  a'’ stn'ke  at  127,000.000  bushels.  i  lessons  in  Quebec  City.  Some 

.Montreal  and  Toronto  plants,  i  escapes  the  frost,  a  heavy  ;  go  so  far  as  to  say  this  proves 

1,150  workers  in  Montreal  voted  i  expected  to  come  from  Al-  j  he  is  preparing  to  be  the  next 

a  strike  this  week  to  enforce  I  berta  this  year.  Grain  men  will  be  1  governor  -  general.  Now  nobody 
wage  demands  but  no  date  for  disappointed  if  the  wheat  crop  in  -  doubts  that  Ross  Macdonald 


strike  was  set.  Toronto  workers, 
also  engaged  in  wage  negotia¬ 
tions.  are  reported  to  have  pro-. 


¥  ¥  ¥ 

Sales  of  British  made  cars 
in  Canada  have  slumped  so 
badly  in  recent  month,  accord¬ 
ing  to  The  Financial  Times  of 
London.  that  manufacturers 
have  been  diverting  shipments 


disappointed  if  the  wheat  crop  in  '  doubts  that  Ross  Macdonald 
the  foothills  province  is  short  of '  would  make  a  wonderful  gov- 


I  200.000.000_  bushels.  The  outlook'  ernor  general.  Yet  while  French 
in  Saskatchewan  Is  for  a  big  :  is  desirable,  it  is  not  mandatory. 

^  harvest  in  all  but  the  south-eastern  j  I  think  we  have  had  governor- 
prairie  area.  Southern  Manitoba.  ;  generals  who  .spoke  a  sort  of  ^  jt.s  effect  m 

.  on  the  other  hand,  will  not  get  |  Anxious  French.  I  when  only  a 

much  mor.’  than  half  a  crop.  i  Believe  me.  no  one  would  be  ed  bv  Bennel 

Cool  Weather  Helped  |  niore  delighted  than  I  to  .see  rrominenil 

The  basic  moisture  conditions  Ross  and  Muriel  ensconced  as  i 

.  Mume.  \ciei 

this  year  were  good,  but  apart  !  Their  Excellencies,  with  or  with-  j 


from  that  the  crop  has  progressed 
prett>’  much  on  a  hand-to-mouth 
basis.  Rains,  for  the  most  part. 


out  a  title.  What  I  am  saying  Ls 
that  French  lessons  do  not  mean 
ip.so  facto  that  the  popular 


Canadian  steel  production  has  j  bring  (1949  figure)  only  rose  to  165.7  in  March,  171.0  in  restrictions  imposed  by  federal 

been  growing  steadilv  though  the  ®  return  of  £6.9  million,  while  their  April  and  176.0  in  May.  The  last  government  are  blamed  for  thf 

results  of  the  various  expansion  |  smaller  investment  in  the  U.S.  two  recorded  months  here  also  drop  in  demand, 

programs  initiated  last  fall  and  !  of  million  return  £9.9  mil-  showed  the  most  spectacular  ad- ,  ¥  ¥  ¥ 

winter  will  only  be  felt  bv  the  j  bon.  Because  in  the  U.S.  they  vance.  And  whatever  impact  ris-  Announcement  was  made  hi 
middle  of  1952  and  some  as  fate  as  !  to  switch  from  a  poor  jng  prices  may  have  exerted  on  Premier  Diiplessis  of  Quebec 

earlv  1953.  At  ai.y  rale,  Canadian  j  ‘"to  a  top-grade  investment.  the  value  of  inventories,  there  can  this  week  that  a  total  of  11..504 

output  of  steel  ingots  in  the  first  i  Nothing  To  Gain  be  no  doubt  that  volume  of  mater-  residential  units  valued  at  .$81.- 

half  of  1951  amounted  to  1,763.000  '  known  how  much  of  jajs  and  finished  goods  rose  steep-  483.149  have  been  built  In  prov 

tons  as  against  1.6.50.000  la.st  year.  ;  ^’i-s  Briti-sh  investment  is  today  jy  Canadian  plants.  This  is  the  I  Ince  under  housing  aid  plan  in- 

The  largest  producer.  .Steel  of  i  bonds  and  how  much  in  stocks  overall  picture  of  the  semi-durable  I  augurated  3  years  ago.  ■ 

Canada,  will  alone  boost  its  out-  ~  one  assumes  that  the  greater  consumer  goods:  no  change  from'  ¥  ¥  ¥ 

put  in  1952  bv  an  additional  6.50,-  P®*’*'  ^ond  holdings  has  by  May  till  September;  then  a  ,  office  of  Price  Stabili.satioti 

000  tons  of  steel  ingots  plus  450.-  i  ’"^ex  figure  of  '  in  M’ashington,  asked  for  a 

000  tons  of  pig  iron,  E.xpansion  i  1 "  ^  f*’  167.5  in  March,  175.5  in.  ruling  on  boost  of  $10  a  ton  in 

program  underway  at  Dominion ^  ^  or  s  oc  ^  'April  and  181.2  in  May.  1  selling  price  of  newsprint  by 

steel  and  Coal.  Algoma  .Steel  and  ^  1^’’  econoim  las  no  ”  The  finished  consumer  goods  in  |  C^’owm  Zellerbach  Corp..  af- 

Dominion  Foundries  will  pro-  ^  nrevented  I  cla.ss  declined  3  points  from'  firmed  the  legality  of  the  price 

Vide  further  valuable  additions.  rconrflo^win?''i'nto  vigoiLs  new  j ’«*'^\Mjiy  until  Oct^er;  then  they  ■  increase  which,  an  OPS  spoke.s- 

Next  yea,  Canadian  steel  r™- ,  Ventures  and  remain  !  stated  was  based  on  a. 

duct, on  will  pass  the  4  million  ton  i  ^  older  companies  which'  March.  Ii0.6  in  April  and.  pnee  regulation  which  permits 

mark  while  U.S.  output  presently  ;  _  as  the  comparative  U.S  fig.  I  In  May.  Clothing  inventories  i  of  increases  heraii.se  of  higher 

at  a  rate  of  10.5  million  tons  will  '  seem.s  to  indiratc  lag  be-  i  3  points  between  May  and  material  and  labour  ro.sts. 

be  around  120  million  tons.  I  i,i„a  m  r.r.«-ev  i  October,  to  njn  up  from  120.1  to  ¥  ¥  ¥ 


eslrictions  imposed  by  federal  ■ f'’®<l'ient  enough,  but'  Brantford  lawyer  i.s  getting  him- 


government  are  blamed  for  the  '  ^^ey  have  been  ^  light.  Except 


drop  in  demand. 

¥  ¥  ¥ 

.Announcement  was  made  by 
Premier  Diiplessis  of  Quebec 

this  week  that  a  total  of  11.504 
residential  units  valued  at  .$81.- 
483,149  have  been  built  in  prov¬ 
ince,  under  housing  aid  plan  in¬ 
augurated  3  years  ago. 

¥  ¥  ¥ 

Office  of  Price  Stabilisation 

in  M’ashington,  asked  for  a 
ruling  on  boost  of  $10  a  ton  in 
selling  price,  of  new'sprint  by 
C^-owm  Zellerbach  Corp..  af¬ 
firmed  the  legality  of  the  price 
increase  which,  an  OPS  spokes- 


Alberta.  the  prairies  have  received  1 


self  measured  for  Rideaii  Hall. 
The  choice  would  be  an  ideal 


I  no  periodical  soakings.  Up  to  near  '  one.  and  would  be  a  great  honor 
the  end  of  .Tuly  however,  the  to  the  Macdonalds,  and  of  course 
weather  was  unusually  cool  and  a  great  honor  to  Canada.  TIils 
the  grain  made  pretty  fair  prog-  '  country  is  lucky  to  have  a  man 
ress.  I  like  Ross  Macdonald. 

Al  that  time  the  thermometer,  Hon.  Rodolphe  Lomieiix,  who 
reached  10.3  degrees  in  Brandon  |  survived  about  three  parlia- 
and  attained  the  100  mark  at  other!  ments.  and  who  once  sat,  how- 


Al  that  time  the  thermometer,  Hon.  Rodolphe  Lomieiix,  who 
reached  103  degrees  in  Brandon  |  survived  about  three  parlia- 
and  attained  the  100  mark  at  other!  ments.  and  who  once  sat,  how- 
!  points  further  west.  It  provided  '  ever  briefly,  as  the  Liberal 
■  ail  extreme  te.st  for  the  grain  on  speaker  in  a  Conservative  house,  i  Victor  Sifton  in  M. 

!lhe  soutli-eastern  prairies.  Witli  was  a  fine  speaker,  an  urbane 
surface  moisture  alreadv  deficient,  man.  a  great  constitutionalist. 


Right  now,  with  any  cabinet 
minister  who  turns  up.  more  or 
less  acting  as  a  sort  of  Poo 
Bah.  a  man  has  to  go  into  con- 
i  ference  with  himself  to  get  a 
cabinet  decision.  It  is  likely 
that  such  vital  items  as  water¬ 
ways  will  wait  for  a  larger 
'  quorum  and  cooler  weather. 

!  But  Ontario  needs  that  power. 

I  and  will  go  after  it  hard. 

I  ¥  ¥  ¥ 

I  5'ou  might  take  a  good  look 
'  at  Puisne  Judge  Patrick  Kerwin 
of  the  Supreme  Court  of  Can- 
!  ada.  The  present  chief  justice 
has  another  year  and  a  half  to 
go.  Almost  without  exception 
the  senior  judge  has  become 
Chief  Justice.  So  the  Sarnia 
born,  moon-faced  Irishman  w'ith 
the  pleasant  manner  may  well 
be  our  next  Chief  Justice. 

Slightly  reminiscent  of  Card¬ 
inal  McGuiggan,  our  puisne 
judge  looks  quite  young  whth 
hi.s  hat  on,  indeed  does  not  lool; 
very  old  even  in  the  ermine  and 
scarlet. 

Talk  is  renewed  again  of 
making  a  member  of  the  Press 
i  Gallery  a  senator.  Many  think 
that  one  of  the  brightest  and 
best  appointments  Prime  .Minis¬ 
ter  King  ever  made  wa.s  when 
he  made  Charlie  Bishop.  Dean 
'  of  the  Press  Gallery,  a  senator, 
in  1945. 

I  Conservatives  are  equally 

'  willing  to  admit  lliat  it  was  a 

mistake  when  Hon.  R.  B. 

Bennett  refused  to  honor  the 

I  late  Tom  Blacklock,  faithful 
j  -Mail  and  Empire  scribe  here. 

■  Yet  “R.B.  ■’  pa.ssed  on  the 
honor  to  a  man  who  neither 
neither  needed  the  job  nor  the 
money.  This  cold  blooded 
passing  by  of  Tom  Blacklock. 
who  has  served  the  Conservative 
party  long  and  faithfully,  had 
I  its  effect  in  the  193.5  elections, 
i  when  only  a  few  die-hards  sty- 
ed  by  Bennet. 

Prominently  mentioned  is  .\lex 
'  Hume,  veternn  of  the  Ottawa 
1  Citizen.  He  lia.s  been  friendly 
and  faithful  both  to  King  and 
St.  I.aurent.  1  can  hardly  re- 
,  call  a  cro.s.s  woid.  and  any 
I  criticism  ever  uttered  wa.s  more 
in  sorrow  than  anger.  .\lcx 
Hunic  would  he  a  suitable 
j  nominee. 

1  Some  favor  Ctiaiil  Dc.xlcr.  the 
kindly,  tliouglitful  but  brilliant 
editor  of  the  Winnipeg  F'ree 
j  Press,  long  a  favoiite  here,  and 
I  a  man  who  makes  perpetually 
sheep's  eyes  at  life  in  Ottawa. 
Sentenced  to  siu-cessfiil  .sei*\'i- 


!lhe  soutli-eastern  prairies.  Witli  was  a  fine  speaker,  an  urbane 
surface  moisture  already  deficient,  man.  a  great  constitutionalist, 
the  outcome  wa.s  marked  deterior-  But  he  wa.s  a  more  demanding 


ation  for  the  crop.  To  an  extent 
not  yet  a.scertainable.  recent  .show¬ 
ers  have  improved  the  outlook. 


per.sonality,  he  e.xacted  more 
perqiiisite.s,  insisted  on  more 
prerogative.s.  Ros.s  Macdonald 


at  a  rate  of  10.5  million  ton.s  will 
be  around  120  million  tons. 

Steel  Needs  Steel 
\n  important  faetor  in  the  csteet 


; —  as  the  comparative  u  .s.  tig- 
iire  seem.s  to  indiratc  lag  be- 
I  hind  in  average  earning  power. 

!  Freedom  to  switeh  invest  nient.s 
I  could  become  a  polent  invigorat- 


1.56.0  in  March.  161.8  in  April  and 


price  regulation  which  permit.s 
of  increases  heraii.se  of  higher 
material  and  labour  co.sts. 

¥  ¥  ¥ 

A  Saskatchewan  government 


There  were,  of  course,  few  com-  is  as  easy  to  get  along  with  as 
plaints  about  the  heat  from  Al-  your  favorite  uncle. 


herta  where  hi.sh  crops  were  run¬ 
ning  as  mucti  as  four  weeks  behind 


Ottawa  is  trying  to  make  up 
.ts  mind  whether  to  go  ahea'I 


167.1  in  Maw  Rubber  goods  for  official  in  Regina  forecast  this 
the  same  period  .showed  a  decline  week  that  record  tonnage  will 


picture,  experts  are  pointing  out  factor  in  the  Canadian  econ-  I  •'’^®  peeiod  showed  a  decline  week  that  record  tonnage  will 

are  the  .steel  needs  of  the  steel  ex- j  mention  the  '  points  in  the  first  five  he  handled  at  the.  port  of 

pansioii  program.  Al  the  present  hgalthv  injection  it  would  mean  I  iTionths  to  jump  between  October  Churchill  during  the  current 

time  ten  per  cent  of  all  the  steel  j  ^tock  and  bond  markets  I  March  from  126.7  to  186.2  to  season.  He  estimated  that  a 

produced  in  the  U.S.  .serves  the '  jj-  ‘  jrjQQ  million  worth  of  '  209.1  new  peak  of  20  ships  will  use 

erection  of  new  steel  prodiicting  portfolio  "^investments  would  get  '  i"  ^^ay.  •  the  port  this  year, 

facilities.  In  Canada  this  propor-  jjack  into  circulation.  Footwear  inventories  were  vir-  ¥  ¥  ¥ 

tion  is  smaller  as  only  construct-^  Markets  Grow  Thinner  tually  unchanged  in  the  first  five  Board  of  Grain  Coinniissioii- 

ional  steel  comes  from  domestic  markeLs  have  grown  again  \  months,  jumped  from  132.9  in  Oc-  ®'’^  annmiiieed  this  week  that 

production  while  most  of  the  high-  ,„„ch  thinner  of  tate.  Their  !  tober  to  196.5  in  March  and  204.4  carryover  in  Canada  at 

ly  specialised  equipment  is  im-  thinness  and  inelasticity  is  a  per-  I  in  Auril.  In  May  the  index  de-  beginning  of  a  new  crop  year 

ported  from  the  U.S.  '  nianent  complaint  of  brokers  |  clined  to  203.1.  August  1st  amounted  to 

The  completion  of  the  new  steel  and  dealers.  “Try  to  sell  or  buy  |  Among  the  semi-fiiiislied.  semi-  '62.229,568  bushels,  a  wide  in¬ 
facilities  will  thu.s  have  a  double  'g  thousand  shares  or  corporation  '  consumers’  "oods  the  lex-  ‘’'■®''  BfiPTe  of  98,036,618 

effect.  Not  only  will  there  be  more  bonds  within  two  or  three  ses- I  (.jig’  n-roup  showed^a  coiitiiiuoii.-  a*  '''art  of  iast  crop 

_  _  _ «aid  one  broker,  "and  you  ^.j^g  iron,  last  May’s  figure  of  137.9  i,' r“''’  M»aee.  it  uas 

,  .  "  ill  far  too  often  experience  that  ^7-  ^  March,  190.4  in  April  at  Lakehead 

Contosnv  Eorninos  ;  the  price  Ims  given  several  pomts  q  -7;,^  ,.giative 

r  ;  in  the  process.  j,.,  value  of  inventories  in  ti  T  1 

.  . .  ,  ff  "-ould  be  clearly  in  the  ,  ^  "P'l®  noting  that  there  are 


Company  Earnings 


Net  I'CI- 
l';:ini  Stiarc 


Pj-f-'  i'v.''.  : 

V  .  \  r.'r\  .-Jlni-v  c 

tioni.  Srotl.  In'  * 

r  1'.  .  if'‘: 

It  —  On  1nt  prnf  -.tneU 
►  -On  ornferred. 


Canadian  interest  too  that  the 
'  frozen  British  portfolio  should 
again  become  an  active  element 
m  the  Canadian  economy,  .Vnil 
line  must  hope  lhat,  I-ondon  and 
*  Ottawa  'till  seek  and  find  an- 


May  need  not  iiulicale  a  declining 
volume,  as  falling  raw  material 
price.'!,  on  the  world  markets  may 
Iia\  c  st.artcd  to  cut  into  iii’.  entnrx 
values. 

I.'uiahlr  goou."  inventories  vcrc 


new  peak  of  20  ships  will  use 
the  port  this  year. 

¥  ¥  ¥ 

Board  of  Grain  C'oiiimission- 
ers  annmiiieed  this  week  that 
grain  carryover  in  Canada  at 
beginning  of  a  new  crop  year 

on  August  1st  anioiiiited  to  ,  ^  ,  v..»  , 

162.229,568  bushels,  a  wide  in-  !S'‘rioiis  Faetor  ^  g  ,  so  much  more  costly  here  than 

rrea.se  over  figure  of  98.036.618  Of  late  the  papers  have  recorded  crease  was  seasonal,  particularly  '  South  of  the  border, 
bushels  at  start  of  iast  crop  many  spectacular  hail  storms  in  ;  j,,  vegetables,  the  other  half,  Controls  No  E.xaiiiplc 

,'ear.  Very  little  space,  it  uas  the  West,  especially  in  Alberta.  |  niainly  meats  and  especially  pork.  The  expetience  of  pi  ice  'ontiol.s 
'‘slated,  is  availahlp  at  Lakehead  According  to  the  figures  of  the  Al-  ,  was  not.  O’®  O.S.  is  certainly  not  one 

elevators.  herta  Hail  In.surance  Board  the  ;  Farm  prices  are  thus  the  crux  >  "’’’f  Canada  will  be  anxious  to 

¥  ¥  damage  is  the  worst  in  the  history  I  qj-  ^^e  Canadian  cost  of  livin'-.  If  •■®Pe‘if-  Our  indirect  financial  con- 

W'hile  noting  that  there  are  •’f  O’®  province.  W^hile  the  indica-  |  ^jje  Canadian  cost  of  living  for  the  I  trols  are  working  very  nicely  in 
evidences  of  inventory  correc-  lions  are  that  a  million  and  a  half  |  first  time  since  1942  has  risen  i  Oie  fields  but  farm  products, 
tion  ill  the  steel  market.  Iron  a®''es  s:ot  a  pounding  in  the  foot-  !  above  the  U.S.  level,  it  is  entirely  ,  ’T*’®  ‘’educed  money  supply  is  ef- 
.\ge  .statc.s  that  cancellation  of  I'iHa  province,  hail  has  never  been  j  (j^,g  jq  divergent  movement  of  fectively’checking  inflationary  e.x- 
ordeis  are  tiie  exception  r'llier  ^  major  crop  lactoi'.  ft  follows  a  1  retail  food  price.s  during  the  p.xst  v®ss  demand.  This  has  been  once 
Ilian  the  ride  and  fliat  ''Itiere  ■stvcak-iil;p  pattern,  and  the  aggre-  ,  fgw  montlis.  more  demonstrated  by  tno  figures 

i.s  no  chance  lhat  .leel  .'uipp'y  ?atc  ol  1))'-  territory  eo\  ered  i.s  jn  .lanuary  the  U.S.  inde.x  stood  Department  store  sales  v\hich 
and  demnnd  iin  U..S.I  "ill  hr  ne\er  very  great.  al  222,  the  Canadian  at  220  or  1 June  were  virtually  unch-angetl 

hrpughi  into  b.ai.anrr  iiiir  At  .any  rate  the  reports  no'v  m-  iwo  points  helow.  Rut  while  the  ,  ftf-T  vear  ago  In  t erm-.  of  volume, 
.vear.’’  j  (.Conttnued  on  page  2)  i  U  S.  index  sto|>peH  in  February!  (Continued  on  page  2) 


i  .sehedule.  Airnost  all  of  the  north  with  the  .seaway  or  not.  It  1.'; 

I  ooiintry  took  tlie  torrid  'vave  in  likely  they  wilt  start  on  the 
jits  stride.  Only  the  southern  and  power  developniept  first,  and 
eentral  prairie  area  really  suffered. 

Last  week  it  was  cooler,  witti  ; 

showers  being  recorded  in  nearly  I  P  ft  * 

all  areas  1*81111  “11(05 

Today  at  many  points  on  the  1 
south-eastern  prairies  the  situa-  | 

tion  is  critical.  Rain  must  come  j  ^  . 

.  ,  ,  The  cost  of  living  shot  up  aii- 

soon  or  irreparable  damage  will  be  ,,  .1  *■ 

,  T  ^  i.  ■  J.  >  other  2  percent  in  June  trom  an 

done.  In  tact,  in  some  of  the  ,  ,  ,.  ^  ,0,  ,  . 

.  index  figure  of  184.1  to  the  new 

earlier  districts  the  crops  were  loo  ,,  ..  ,  .  ,  „  ,0-^.  ..-r. 

all-time  high  of  ISi.b.  "The  in- 

lar  gone  to  be  revived  bv  la.sl  !  ",  .  .  ,  ,  . 

,  ,  .  I  crease  was  almost  entiielv  due  to 

weeks  rains.  !  ,  .  ,  .  ^ 


peg,  he  would  come  back,  to 
Ottawa  in  n  trice  if  Mr  St. 
Laurent  beckoned. 

Then  there  are  such  lavorites 
of  f’ercy  Pliilip,  ttie  Ijrilliaiit 
Scot,  bearing  tlie  white  man's 
hiirdeu  with  the  .ilien  New  5'ork 
Times.  I  can  think  too  of  R.  K. 
Taylor,  hard  working  and  faith¬ 
ful  Toronto  i^tar  man.  who 
mirrors  the  mind  of  the  Liberal 
regime. 

(Conlimied  i.in  Rage  '21 


Farm  Prices  Tend  Higher 


The  cost  of  living  shot  up  an-  at  226,  the  Canadian  index  went 


rampant  to  land  at  249.7  by  the 
beginning  of  July.  Yel,  it  is  hard 
to  see  why  the  raising  of  chickens 


1  crease  was  almost  entiielv  due  to,  mi.  iiuciveus 

:  foods  which  advanced  l.i-;"  ex- j 'O’’  ®-'^a'”Pl®.  sl’ot’Kl  1’“''®  tfotten 
;  plains  the  D.B.S.  Half  of  this  in-  '  ””‘®'’.  '”^''®  ®o«t>y  lt‘i‘n 


I’..S.  Controls  No  E.xaiiiplc 

Tlie  experience  of  price  r  ontrols 
in  the  U.S.  is  certainly  not  one 
that  Canada  will  be  an.xious  to 


other  formula  for  the  repavment  unchanged  from  May  to  October 
of  the  remainder  of  the’  1942  '”'’6  when  they  started  to  lump 
loan,  I  I  Continued  on  page  2J  , 
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Ottawa  Sets 
Up  Monopoly 
! Butter  Import 

j  Board  to  Buy  New 

Zealand  Butter — Grow- 
I  ing  'Butterspread'  Pro- 

I  duction  in  Quebec 

!  ‘'You  can’t  have  guns  a  id  but- 
I  ter ■’.  This  figu’  e  of  speech  by  the 
j  late  and  little  regretted  ifermann 
Goering  assumes  a  more  literal 
meaning  in  Canada  these  -aays  a.s 
I  the  government  feels  compelled 
^  to  “assure  adequate  supplies  this 
winter”  and  to  establish  itself  to 
I  that  effect  as  the  sole  importer  of 
I  this  commoditv . 

A  newly  lt>i  med  Agricultural 
I  Products  Board  received  authority 
j  to  import  10  million  lbs  of  butter 
i  from  New  Zealand  --  at  prices 
ito  be  determined  --  and  to  take 

I 

•options  on  am  ther  10  million.  It 
will  also  have  limited  authority  to 
I  buy  a  limited  amount  of  domestic 
i  butter  and  *0  pay  for  it  ,i  higher 
!  price  than  th  ?  present  floor  price 
j  of  58  cents. 

Wholesale  r>>o®  “f  hulter  on 
I  the  Canadian  Commodity  Ex- 
cliange  in  Montreal  i.s  around  63- 
!  64  cents  per  Ih.  The  New  Zealand 
;  imports  will  not  come  higher  '.han 
'  .5<t-55  cents,  trade  sources  i.idicate. 

I  Balancing  the.se  price.s  will  ac'u  as 
!  a  measure  of  price  control.  Agri¬ 
culture  Minister  Gardiner  stated. 

I 

Little  Enthusiasm 

There  is  little  enthusiasm  in 
trade  cirilcs  about  the  govern- 
’  ment  invading;  the  field  once 
ag.ain.  (Butter  exports  have  also 
become  subject  to  licen.se.  though 
this  is  a  theoretical  point  with 
Canadian  price.'*  high  above  the 
level  of  the  m.'iin  exporting  coiin- 
'riesi.  The  reason  lies  in  Die  flooi 
price  of  58  cents  at  which  the 
'government  is  bound  to  h*jy  but¬ 
ter  offered  h.*  the  Canadian  fann- 
e; .  If  private  importers  were  free 
to  import  cheaii  New  Zeui.iud  but¬ 
ter  in  unlimited  quantities.  Mr, 
Gardiner  could  he  stuck  with  large 
,  slork.s  of  uns  dlahle  domestic  hut- 
i  ter. 

Why  l‘ro(liictioii  Is  Lower 

!  Production  of  creamery  butte,' 
i  in  the  first  (juarter  remained  25.3 
million  lbs  or  18  percent  below 
■  last  year.  Butler  stocks  on  ,/uly 
I  !  were  down  at  32.1  ni.'lion  lbs 
I  H.s  against  49  !(  million  lii.st  ;,eai'. 

;  Lasi.  winter  the  government  had 
j  .some  3.8  million  lbs  in  .storage, 

I  this  year  .almo.«l  none.  Y  -t.  btlore 
j  ilie  winter  ended,  these  slock.s  had 
I  run  out  and  for  a  few  weeks  I'ctail 
I  tunes  jumiied  1.5-twenty  ciuus. 

;  'the  .sliari'  leouclion  lu  butter 
I  proiluction  i.s  explained  by  the 
I  sliai')}  rise  in  c.'itlle  and  meai  ex- 
I  port.s  to  th.'  t  .S,  Value  of  cattle 
,  'xiiorts  In  *li'>  first  four  moiitli.s 
'  was  up  at  .$2.5.5  millioii  a.s  against 
j.S21.9  in  19.50  while  ‘'other  meat” 
'.vas  up  at  .'‘1'  million  f>om  .89.4 
I  million.  Since  D  en  official  ■  xport.s 
I  jumped  further,  especiallv  during 
j'he  short-lived  cattle  •  growers 
I  strike  against  the  pi  ice  loiihack 
,  in  the  U.S. 

!  Black  .Market  Lviio-ls 

Moi  eovci ,  tiade  sources  believe 
jthat  a  lot  of  cattle  found  its  way 
I  ov'er  the  long  and  iinproleetefl 
holders  of  western  Gan.ola  that 
do  not  figure  iu  official  .-'tat i.st ic.s. 

I  The  ‘  black  iiiarket"  markets  that 
I  go  inevitably  with  piice  controls 
i  niiide  their  appearance  again  in 
i  the  U.S.  and  Canada  seem.s  L  be 
1 .1  .source  of  .supply. 

I  I  bus  Canad.i  gets  slioi'ta,ges  and 
I  higher  prices  while  official  price.s 
!  foi-  t  ps.  produc  t.s  are  showing  a 
:maiked  decline.  For  the  past  5 
I  months  the  prices  receivcnl  hv  U. 
i  S.  farmei's  ha  ve  been  rer  eding 
I  from  June  1.5  to  .July  i.-i  in  ,  full 
I  2. .Jr,  --  whili'  Canailian  farm 
I  prici  .s  were  soai  ing  to  ne-.v  iiighs. 

I  if'ontinued  on  Page  2i 
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order.s  are  tlie  exception  ^•lllPl' 
Ilian  the  rule  and  Dust  ''Dieie 
i.s  no  chance  that  'lecl  .supply 
and  demnnd  un  U..S.  1  "ill  hr 
hrpughi  into  b.al.aprr  llijr 
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Bell  To  Relay  |  DividGnd 
T-V  Programs 


Dividend  Declarations 


CANADIAN  ACTIVE 
BOND  PRICES 


mVE  ,  Dominion  Cool  Mines  I  Driroc  I 

s  -  '  DIVIDENDS  DECI-ARI^n 

A  BONO*  coAl  production  at  thr  Cape  i  - T' '  WWMAAAIUV 

Bid  A.k.d  Breton  and  Springhill  collieries  ef  J  O  ih^r  H  f  f  i  r.  I  N  r.  t  i  n  .  . 

Dominion  Coal  Co..  Ltd.,  dunnj  I  U  t  her  U  f  ft  Ct  a  I  N  oit  CCS 

HkI  ’XSI;  July  amounted  to  329,328  net  tons.  I  /he  coat  of  living  n.se  appears  ^ _ _ _ 

'•<>  '>0^  ...in,  ■jflT7in  1.,  T.,«.  checked  by  now  except  for  [ 

'!'■  s;;  .,d  35«^5  .!«  toS  In  Julv,  1950,  1"°^’  nnd  .  ro.ltivn  d.olinn  can  l  CANADIAN  BREWERIES  ^  INVESTORS  MUTUAL  OF 

s;-  ,ii:  ‘p*  mon"”'  ™"'"'  CANADA  LTD. 

!».i%  RL'S  months  of  1951  aggregated  2,740.-  ir  «•  %•  .  .r  '  vi.tk  r  i  .u  .  .u  i 

"  *  _ .  .  .  „«-«««.!  .  Farm  Economy  Not  Free  i.  Miner:,  u  licrrhi  Rivm  that  thr  nivir.vr.» 

N  BONDS  514  net  tons,  against  2,838.520  net  bo.arrl  nf  ilirrrlors  ha^  dfolariid  n  final  DIVIDND  NOTICE 

ni  ini";  tons  in  the  similar  1950  period.  l  ”  products  the  finan-  dividr-nd  for  thi*  rurrmt  rival  year  mitICF,  U  hi-rebv  ahm  that  a  di- 

MS  l"nJ  .  _ _ _ _  |cial  controls  seem  to  work  less  I'h':  r'hi,'T~nC  '•''''’i  7  crnta%,“  ,har,  nn  tt 

lev  1AA  I  ^  ^  I  I  efficiently  it  may  have  Iwo  rea-  I  pavaldp  on  ..r  aflrr  October  t.  in.'Il  to  Capital  stock  of  Inveatorj 

i!2v  DonifiStlf  ^  '*  *  thr"[lu  d’av"irr  Ana'  "s>i>-h“'di5"dcnd'  t^‘L‘’payabU 

JICCI  I  which  people  can  goon  a  buyers'  usi.  which  dividend  togMbn-  '’J'’’  i"  'harchoider* 

irii  (Continued  from  page  1)  j  strike.  Eating  has  to  go  on  while  nV'\v '7cr'"'ahaTr .iniy'^ni"i,  in.M  "  «»"'*«»  "" 

-.-ir  ,  i  you  can  stop  buying  cars  and  dividends  paid  per  ^harp  for  the  cur-  ..  r  „ 

NTBBD  months.  $8  billion  is  tha  value  i  refrigeratora.  i  IC'l'n  f'scai  year  or  ihr  company  i.. ;  '  ”■  howabo. 

,nTKBO  .u,  —.t.-i.i.  *  .  51. .'fl  per  aharc  Sacrctara-, 

ifli'a  .  piacea  on  me  matenala  used  and.  Two,  our  farm  economy  has  Dated  thu  lat  da5  of  Ancnat  it.i  I 'Vinnipce.  Manitoba. 


GOVERNMENT  OF  CANADA  BOND* 


ContrflCf  Awflrd  by  CBC  lAcadia-Atl.  sugar,  Bef.  Com. 

ClncJ.  \A/:4U  S.  Ref..  .-.«c  I'rcf,  .S  (10  1.2.-, 

rinas  v^ompeny  vviTn  ,  Acadu-Ati.  s  Ref.,  class  “a”  120  .;to 

XA/aII  DU...  'Aluminum  Co.  of  Can..  Pref.  l.OO  .2,5 

▼veil  ixOUnaeCI  riens  .Aluminium  Limited  00 

.\Rnew-Surpass  Shue  Stores  .fill  .1) 

,  ,  ,  Anglo-Canan.  Telephone  “A"  fiO  .1.' 

eleonsion  programs  M-lll  be  re-  Argus  corporation.  Com.  .fill  .1.. 

■  ■  4 .1(1  :  i2i-\ 


Yearly 
I?  Dir. 
Rate  S 


Teleonsion  programs  M'lll  be  re-  Argus  corporation.  Com. 

laved  to  Toronto  and  MontreaL  ■'I'fi'iii  I-ofi? 

Aiinor  (.old  Minos 

cv'er  a  modern  microwave  radio-  Bai.  Mutual  I'und  of  Can. 
relay  system  to  be  constinicted  by  Banque  Canadimne  Vatlonale 


The  Bell  Telephone  Company  of  ;; 

Canada.  It  is  announced  by  H,  G.  Harber-Kiiis  of  can.,  i.om 
-  Young,  general  manager  in  charge  /,„foiH.  CoV,,"^.”. 

©f  the  project.  It  is  planned  to  Belding  Cortioolli,  Pref. 

••  -have  the  system  in  operation  by  . 

the  time  that  television  broadcast-  Bmxcs.  *‘A”  _ 

Ing  is  inaugurated  in  each  city.  ^  noM  '•B'* 

Well-rounded  plans  for  relating  nrantford  Cordage  •■A" 
television  programs  were  drawn  -  !'p,” 


1.4(1  ..i., 

l.fill  .2.> 

2..'(I  .b2' 

S.fid  .7.1 

fi.Oli  l.,VI 


Psyablt  Record 


Oct.  1  Sept.  10 
0-  Sept.  J.i  .Aug.  20 

Q.  Oct.  1  Sept.  10 

(J.  Sept.  1  Aug.  a 

Sopt.  .1  .Aug.  fi 
0.  Sept.  4  .lull  .11 
0-  Sept.  1  .Aug.  10 

(J.  Sept.  1  July  31 

0-  sept.  1  July  .11 

Sept.  1  .Aug.  Ill 
Aug.  15  July  31 
0  Sept.  1  Aug.  1.5 
(J.  Sept.  )  .Aug.  l.'i 
Q.  Sept.  1  July  31 
(J.  Sept.  14  .Aug.  SI 
(J.  Sept.  1  Aug.  3 
y.  CVt.  1  Aug.  11 
y  Oct  1  Aug.  31 
S  Sept.  15  Aug  l.'i 
y.  Aug.  15  July  31 
0  Aug.  15  July  .11 
J.  Nov.  1  Oct.  15 
J  Nov.  1  Oct.  15 
J  Sept.  1  .Aug  4 
*  Sept.  15  Aug.  31 
»  .^ept  15  .Aug.  II 


1951  195U 

Paid  Paid 

I  • 

37i.j  . 
3(75  5.00 

.90 


45  70 

.45  .«0 

3.37^  4.50 
.17  .23 

.'25  .  . 

«o  .so 
1.25  l.fiO 
.75  1.20 

l.S7Cj  4..50 
3.00  2..50 


Not. 

1 

1951 

99  ■’i 

166'i 

Not. 

1 

1*53 

RRs; 

MH 

Nov. 

1 

in:,! 

69 

66'', 

15 

1654 

63', 

98  G 

July 

1 

1956 

6,6 

98'.: 

Pfrnrtual 

niH 

June 

1 

1966 

99'\ 

166\ 

June 

IS 

1968 

9.T', 

94 -'A 

DIVIDENDS  DECUBED 

And  Other  Official  Notices 

CANADIAN  BREWERIES  I  INVESTORS  MUTUAL  OF 


WAR  AND  VICTORY  LOAN  BONDS 


month. 

Farm  Economy  Not  Free 


Limited 


3U 

Peb. 

1 

19.52 

161 

161"; 

M«r. 

1 

.52-51 

166y; 

inil. 

s 

N«v. 

1 

3.3.56 

166ri 

161 

J 

Mar. 

1 

19.57 

99ki 

166 

Jan. 

1 

56-.59 

981, 

9n*i 

.1 

June 

1 

1.966 

98  N 

99  Ai 

.1 

Seet. 

1 

61-66 

*•'1 

97H 

3 

Ffb. 

1 

1962 

97',, 

9854 

CANADA  GOVT.  GL'AKANTBBD 


G  N  13. 

iD.G  5 

4', 

1951 

164', 

C.N.R. 

iD.Gi  • 

4»; 

19.55 

111 

99', i 

G.N.R. 

iDG.'  . 

.  a 

19,59 

98 

G.N.I3. 

iP  G.l 

3 

1966 

98', 

G.N.R. 

iD.G  »  . 

.  2'. 

1969 

94V, 

96 

C.N.R. 

iD.G.t 

2!. 

1971 

MVl 

Farm  Economy  Not  Free  j  ^  Mun  r:.  i»  lu*rrb>  civm  ihai  thr 
-  ,  boarrl  of  fllrrrlors  ]\a%  dfolarfd  n  final 

If  m  farm  products  thr  finan-  dividrtid  for  thi*  rurr#*nt  fisral  Vfar 


CANADA  LTD. 


DIVIDND  NOTICE 


Domestic  Steel 

(Continued  from  page  1) 


rcconl  at  (he 


rlri.e  Mutual  of  Canada  Ltd.  has  bean  de- 
Aiia-  rlared.  Such  dividend  to  he  payable 


iiniii  to  nf  „„  ,he  .list  dav  of  Aug-  '■'''''V''  y”*'," . I'iCLKl  "e  payable 

a  buvers'  uM.  IO.'-I.  which  dividend  together  BJ’l.  »o  shareholders 

I  on  whil(»  'V"’  l""•rim  quarterly  diridend  la-  Business  on 

I  on  wniio  n(  l-.v  per  share  brings  the  total 


placed  on  the  matericlg  used  ajid  i  Two,  our  farm  economy  has 
991.  I  the  rest  pay  rolls  and  |  long  ceased  to  be  free.  The  law.s 

•I  I  .lupplies.  j  of  supply  and  demand  are  work- 


51. .".o  per  share 

Hated  this  1st  da.i  of  .August.  19.', I. 


Order  of  Ihe  Tloard. 


I  K.  r.  n.  HOWARD. 

I  Seeretar 

I  Winnipeg.  Maniloha. 

I  JiiO  nth.  19.'.l. _ 


CBC  contract.  Mr.  Y'oung  said. 


the  network  will  be  constructed  ‘'iirrweries  Com.  ". . 

first  because  television  broadcast-  Candn  car  A-  l•■oull(iry,  Com_  .*o 
Ing  is  scheduled  to  make  its  Can-  '."n 

Rdian  debut  in  Toronto  early  next  Canadian  i:amiers  Ltd.,  com. 

voar  Anv'  Ampriran  nrotmm  Canadian  Camicrs  Ltd.,  E.\t. 

year.  Anv  American  program  4  Dock 

available  in  Buffalo  could  be  Camln.  Kalrlianks-Morse  Com  3  nil 
brought  into  Canada  over  this  sec-  '  (‘ommon : «! 

tion.  The  Toronto-Montreal  link  Canadian  i^ocomotive  . 

Is  scheduled  to  be  ready  by  the  com."’.” 


Co,  1*1  Frff . 

.  .S.Oft 

1.25  Q 

S^pt 

1  .Vug. 

21 

('o,,  2ll(l  Pref.  .  . 

,75  0 

S.pt 

t  Vug. 

21 

Mill*,  "V’  . 

..  I.un 

JO  n 

Sfpt. 

1.'  Aug. 

15 

Millii,  “B" 

..  ,60 

.15  (j. 

Sept.  15  Aug. 

1.5 

A:  Co.  Ltd.,  a 

.  2.0U 

5'  g. 

Oct.  27  Uct. 

9 

&  Co.  Ltd..  “B”  . 

.  2.00 

.50  0. 

Oct.  27  Oet. 

9 

!)ry  D(v'k  ’’A" 

.  AS 

.1’  g 

Sept  1,5  .Aug. 

2s> 

Stafi-ti.  Go  Ill  111  on 

..'tft 

.Vug  31  .Vug. 

24 

OineiJt,  Pm*. 

1  :;n 

."2':  g 

Sept.  20  .Vug. 

pHi'kfrs,  “A” 

.  i..>a 

.7S  \ 

Oct. 

1  Aug. 

31 

.  1 .50 

7S  s 

Oft. 

1  .Vug. 

,T1 

lirewfiirs  ('oiu. 

7.1 

Oct 

1  Aug. 

31 

j  A  stop  of  tha  war  in  ‘‘Korea  ing  only  to  a  limited  extent,  ow- 
clearly  would  mean  a  saving  of  ing  to  the  interference  through 
steel  used  in  munitions  and  a  more  government  floor  prices,  bulk 
I  rapid  accumulation  of  Inventories  buying  and  selling.  For  this  rea- 


VV  F.,  nRF.WRV. 

Spcrf'tarT. 


{  PKOViNCiAt  BONDS  rapid  accumulation  of  invantoiiea  buylni;  and  selling.  For  thia  rea- 

m?  **'*‘"®'  what  Ihev 

i  SSb.,  2%.  IM*  '■  **  »*  ««  N®  estimates  are  available  do  to  the  cost  of  living  are  more 

iManiiob..  .1.1967  ...^.  91. on  #3.00  ag  t«  the  steel  requirements  of  particularly  a  government  respon- 

'  New  Brunswick,'  I'a"  4957  93.«t  9S.fifi  Mr.  TYuman’s  latest  proposal  to  sibility  than  any  other  prices. 


2  0*1  ..»(» 

. . .  . .  1.0(»  .2,» 

time  that  television  broadcasting  j  camin.  nif  Vos.  l»rff.  ,  2  0 

Is  inaugurated  later  in  Montreal.  py^r:,  pm  |;nn  0 

Although  the  CBC  has  contract- ^  Can.  Safeway,  Pref .  4.59  I.rj'i  (J 

ed  initially  for  only  a  one-vv-ay  ‘  ^ 

channel  from  Buffalo  to  Toronto  to  Candn.  Mckrrs  Ltd . . 

Montreal,  the  network  i.s  designed  :  .. 'v-  t'^.^  -'.ity 

for  much  wider  application  —  both  ;  ciiatoo  stcri,  Common . 

in  television  and  voice  communica-  ’  ;:hatco^^  stcM.^^  ^  s 

tion.  (mhall  L.xic  Silver  Mine$ . 03  in. 

Actuallv.  the  radio-rclav  svstem  ;  O'chranc-Ilunlop.  Pref.  .  1.29  .,(>  (. 

.  •  •  •  '  (..vhranr-Dunlop,  ‘  A  ..  .SO  20  (, 

IS  planned  primarily  to  augment  '  (  ooksvilif*  ( o.  Ltd.  “A”  ..  .  fio  .ii  g 

the  number  of  long  di.stance  tele-  '  V” .  Va?i  'In  n’ 

.  ..  .  ,  t  ockshiitt  Plow  Co  .  1.6U  .40  g. 

phone  circuits  between  Montreal,  i  cons.  i-ithograph  Mfg  ..  . 

Toronto  and  Ottawa,  which  is  also  <;"U5umcr.s  hio's  t”  •  ^  -’O  .1.4  0 

,  ,  .  C  orrugated  Paper  Box.  (  . . . 

on  its  proposed  route.  The  same  ,  (,,„r.  Paper  Box,  b<"f  Pref.  .  5.(«i  i.'Ji  g 

facilities  that  will  carrv  television  j 'P'l’ioi’  .^•'”'’''1'',?’  —  ■  „n  ,  n 

~  ,  .  ‘  .  '(  rown  truvt  Co .  .v.o9  1.2.,  Q 

programs  also  can  be  used  to  carry  (.rown  Cork  &  seal  Co .  2  00  .lO  g 

hundreds  of  telephone  conversa- , ' 'O"*  Coai  ..  ..  4.99  2.00  s 

tions  simultaneously.  ‘  navis  LeaVher  ^('3^^  ^'79  Avl  g 

On  tlxe  basis  of  current  growth  iieinite  .Mines  Ltd .  94  .ig  s. 

estimates,  the  existing  number  of  Voo  ri  g 

long  distance  circuits  would  have  '  Iiom.  far  A:  Chrm..  Com.  ..  Mfi  .17'3  g. 

been  insufficient  to  handle  the  tele-  I'™;;  Pr'e'f.’  Vlfl  A2u  Q 

phone  traffic  between  Montreal  Dom.  Trxtiie,  common  •  }•' 

and  Toronto  by  1954.  Mr.  Young  '.59  J. 

maid.  The  company  had  been  Donnhur  Bros . 1 99  .2,5  g 

studying  the  use  of  radio  relay  as  ’  ^  \Z  ;i;!i 

a  more  economical  method  t.han  Dupuis  I'reres  Pref.  .  1 29  ..in  g 

installing  additional  cable  facil- 1  Last  Sullivan  Minrs  Ltd.  .  .25 

‘Last  Sullivan  Minrs  . ■2.' 

mes.  kyonomic  Invrstmrnt  Trust  .  ..  .tO 

The  price  quoted  to  the  CBC  for  Lddy  Paper  to.  “A" .  1  nn  .2.5  g 

the  television-relay  service  was  Knu>  Brass  Mfg.  '■'9-  ”  ly'-j  'J' 

based  on  the  fact  that  the  televi-  .  i.„,.,|  (  nnada.  "B”  .  2.99  ..511  g 

Sion  facilities  are  orjly  one  com-  federal  Lire  Du.  — -  2.00  l.cin  s. 

ponent  of  a  major  project  to  pro-  ''eraf '  vvalU, ‘conr’'"^;  1"”  ^;2;I  u 
vide  more  voice  communication  c.oiden  Manitou  Mines  Ltd.  .  211  o;,  g 

facilities  between  Montreal  ^nd  . ■/  j ',UJ  j-l 

Toronto.  Cryat  \\>st’ Cnah  ’ ".A'’  ’  .50  32’;,  g. 

_____  _  _  jCreat  West  Coal.  ‘’B''  .I’J'; 

ti.v  psum  l-irne  &  Alabastiiie  l.fi9  .40  Q. 

^.*11  U  (i.vpsura  Lime  A  Alabajtiue  1.60  .49  g. 

Nllll  HOD£  IHallnor  Mines  .  9fi 

I  I  Hamilton  Cotton.  Pref .  5.09  1.2.5  Q. 

J  .c  «v  j  Hamilton  Cottons,  (tom.  . . 15 

(Continued  from  page  |  h  amilton  Cottons,  Pref.  ..  5.99  1.2.5  O. 

- _ _  I  Hamilton  Bridge  .oO  ,I2C..  Q 

Hamilton  Bridge  Extra  .  I'J': 

llicate  that  the  crop  has  shown  a  Hudson  Bay  M.  A  S.  Co.  ...  499  1.99  Q. 

marked  tendency  to  recover  from  imperial  Tobacco  Common  ..  50  .12': 


fill  .15 
160  .40 

1.60  .40 

1..59  .37' 


Still  Hope 


(Continued  from  page  1> 


5.99  1.2.5 

■oO  ,12’ 
12' 

4  99  1.99 


the  earlier  hail  damage. 


Imperial  Tobareo.  Pref 
Imperial  Varnish,  Common 


A  lot  of  condolences  are  being  imperial  varnish.  Pr»f.  ...  159 
received  as  a  result  of  the  and  lnleniaJona!‘'’Etilities' ' 120 

©onditions  in  the.  southern  Man-  invest.  Foundation,  Com . 

Itoha  areas.  They  are  grarcelv  "• 

Avarranted.  Manitoba  has  now  had  , 1’°'’  ’ 

,  I. a  Cie  l.egare  Ltee.  Pref 

13  good  crops  in  a  row.  an  ex-  Uke  of  tlie  Woods  M.,  Com.  1.R9 

perience  which  never  comes  to  its  V'  '  "ll 

.  .  .  ,  ,  _  Lambert  Die  ,  .Alf.  -A  . "H 

Bister  provinces  further  west.  On  Lambert  Inc.,  .Alf.  “B” . fio 

Bummerfallowed  land  the  earlier  j'’v.,  -Mf-  ‘‘V”  —  -fi'i 

,  .  Lambert  Inc.,  Alf.  B  ..  .  .99 

sown  gram  looks  pretty  good  to-  I.ama  Sccord  Candv  Shops  .59 
riav  l.indsa.v.  (.  W.,  Pref. 

1'  ,  ,  ,  I.eiteh  (iold  Mines  Ltd.  .“S 

WTiile  consideraole  pessimism  i.,jbiaw  (jroceterias,  "A”  ..  i.no 

_ has  come  from  the  drv  southeast-  j-obiaw  (.roceterias,  “B”  ..  1  nii 

ern  prairies,  the  moisture  Situation  y,,,,.  ,,r„n  power  a  Paner  '>99 


.75  Q. 
.29  g. 
2.99  Arr. 


g  .Aug.  22  July  31 

g.  Aug.  22  July  31 

0-  (Vet.  I  Sept.  12 

(let.  1  Sept.  19 
(let.  I  Sept.  19 
Pee.  14  Nov.  14 
(J.  Sept  1  Aug.  15 
g.  .Aug.  15  July  27 

(J.  .Aug.  15  July  27 

Sept.  1  Aug.  1.5 
g  Sept.  15  Coup.  05 
0.  Aug.  15  July  14 

Q  (let.  t  Aug.  31 

i>.  (let.  I  Aug.  11 

g.  (let.  1  Aug.  It 

0  Sept.  1  .Aug.  15 

g.  -Aug.  15  July  27 

Q.  Sept.  1  .Aug.  19 

Aug.  15  July  II 
0  Oet.  16  Sept.  17 

0  (let.  1  Sept.  R 

(let.  1  Sept.  1.5 
S  Sept.  1  .Aug.  15 
(1  Oet.  1  Sept.  15 
ni.  (let.  15  Sept.  2.9 
(.'.  Aug.  15  Jill}  It 
(j.  Aug.  15  July  It 
g  Sept.  1  .Aug.  1.5 
g.  Sept.  1  Aug.  1 
g.  Dec.  1  Nov,  1 
Sept.  28  Aug.  28 
0  Aug.  11  July  .11 
Sept.  15  -Aug.  19 
g.  Sept.  15  Aug.  Ill 
Aug.  1.5  July  II 
0  Oct.  1  Sept.  29 
g.  .Aug.  15  July  29 
S  Dec.  3  Nov.  8 
0,  Sept.  1  Aug.  1.5 
Q.  Sept.  1  .Aug.  15 
S.  Oct.  1  Aug.  17 
g.  Sept.  1  .Aug.  15 
(J.  .Aug.  21  July  31 
g.  Nov.  1  Oct.  1 
g.  Oct.  1  Sept.  1 
Q.  .Sept.  1  Aug.  17 
Oct.  I  Sept.  5 
g.  Oct.  15  Sept.  17 
g.  Sept.  15  .Aug.  17 
g.  Sept.  1  Aug.  15 
S.  Oct.  1  Aug.  11 
S.  Oct.  1  Aug.  11 
g.  Aug.  15  July  11 
-Aug-  13  July  ifi 
Aug.  15  July  Ifi 
Oct.  1  Sept.  14 
g  Sept.  15  .Aug.  Ifi 
g.  Oet.  15  Sept.  28 
g.  Sept.  7  Aug.  19 
g.  Sept.  7  Aug.  19 
S.  Aug.  16  Aug.  10 
g.  Sept.  1  Aug.  15 
g  .Aug.  15  July  17 

g.  Oct.  I  Sept.  12 
U.  Sept.  15  -Aug.  25 
(j.  Dec.  15  Nov.  2fi 
(J.  .Aug.  lojulv  11 
Aug.  15  July  31 
Q.  Sept.  1  Aug.  1 
g.  Dec.  1  Nov.  1 
Sept.  1  Aug.  19 
g.  Aug.  15  .Aug.  4 
Sept.  1  Aug.  19 
Q.  Nov.  15  Nov.  1 
g.  Oct  1  Sept.  15 
Oet.  1  Sept.  15 
g.  Sept.  19  .Aug.  19 
Sept.  20  .Aug.  15 
S  S'pt.20Aug.  15 
g.  Sept.  1  Aug.  29 
0.  Sept.  1  .Aug.  29 
.Aug.  15  July  16 
Q.  Sept.  1  .Aug.  Ill 
Oct.  1,5  Sept.  15 
Q.  Oct.  15  Sept.  15 


45  .69 

3.90  2.60 

2.00  1.611 

,14  .4.. 

.59  2.59 

.07 'i  1.30 

1.59  1.59 

1.59  1.59 

1.59  2.99 

.«9  .80 

.75  1.99 

.85  .89 

1.a2',-j  2.0U 

2.90  2.99 


.75  T  09  i  Ont.  Hydro  Elect.,  2'%.  ‘68  88,50  90..50 

8  99  8  09  '  Ont.  Hydro  Elect..  1.  1969  90.59  92.09 

.vnn  ,5  00  I  Ont.  H.vdro  Elect.,  1971  ..  90.00  91.50 

4.99  4.99  I  Pr.  Edward  Is..  3.  1010  94..50  •• 

1.37':  4  .50  i  Pr.  Ivdward  Is..  2”i.  1061  80.09  02.99 


GOLDEN  MANITOU 
MINES  LIMITED 

(No  Personal  Llabililyl 


MocKINON  STRUCTURAL 
STEEL  CO.  LIMITED 

I  DIVIDEND  NOTICE 

1  NOTICE  IS  HEREBY  GIVEN  that 
#  dividend  nf  onr  and  nne-duaHer 
'  f'er  Tent  has  been  declared 

■  on  Ihe  fluniulalive  Sinkinfr  Fund 


I  Hv  llrdFr  of  the  Hoard  of  Hlraetors. 

.1.  O.  srORER. 

Serretarx 

Montreal,  .August  2,  19.M. 


;  \>w  Rriinswirk,  .1.  19.^0  25  a5  aoaa  output  of  defence  pro-  in  the  case  of  butter,  Ottawa  I  *^”*'*^***^  DIVIDENO  notice  no.  I.I  Redeemablp  Prefererd  5>t04’k  of  Mar- 

\^V  2^:  m2  8X00  duction.  in  parUcularly  airplanes,  has  re-established  an  eiport-im- i  notice  i.s  hereby  given  that  an  ^^^''leiurai  sieei  co.  Uniiied. 

New  Brunswick,  4.  1001  .  07.00  100.0(1  and  to  brillfi:  the  dtfcnc#  budffet  to  port  monooolv  to  deal  with  -  I '"‘'•’•‘i”.  <>f  five  cents  per  I’«vable  September  ...  I0..I.  loshare- 

New  Brunswicif.  1.  1964  .  8.1.09  80.09  n,.,  fi?  "lonopoiy  lO  oeai  witn  a  s|„re  has  been  .le,  lare<t  by  the  Di-  holders  of  record  August  .11,  1951. 

New  Brunswick,  1.  1998  82.99  85.99  R.  level  Of  846  billion.  But  obVIOUS-  threatening  butter  ihortage.  Eggs  "f  'be  t.ompaiiv,  payable  In 

New  Brunswlek.  I'v.  106ft  88.99  91.99  ly  tjie  planner!  foresee  that  bv  the  .re  sellina  hieh  over  US  lev.lc  fj""'''  ""  October  l,  I05l.  "v  "eder  of  the  Hoard  of  nireelors. 

'Nov.  ,Sco1l«.  .1,  10.56  _  97.99  99.99  /  *  .  \  V  -  .  ®  aejiing  nign  over  (J.».  levels.  ,  ,o  shareholders  of  reeord  at  the  etose  .  „ 

I  Nov*  Sootia,  2»;,  1968  ...  R6.00  81.09  time  the  plans  are  converted  into  The  private  trade  feels  that  an  I  huxiness  September  12,  to.5i.  sgobbr. 

I  Nov,  .Votu.  1.  1958  ..  94.99  97.09  orders  and  the  orders  processed,  abandonment  of  government  sup-  »>  onie.-  of  the  Hoard.  „  ,  .  .  , 

ivov*  'sfcotia',  1.  1968  89.09  01.09  the  materials  Will  be  at  hand  With-  port  policies  coupled  with  promo-  s  a  hchhv  ' 

'on!*  md?o  El”t.;-i;-1007  O*:?!!  ®"‘  ‘’*®P®‘'  ‘"‘®  "®"-  would  be  the  best  'seere..r;-Trea,.,rer.  . .  ■  . 

Mint.-  Hydro  Elect.,  3  19M  91.2,5  91.0(1  BUmpt^n.  solution  to  bring  Canadian  prices  Toronto.  ..ulann,  .Ddv  11,  1051.  BRITISH  AMCIIICAN  OIL 

ion!-  Hydr^  IycV.'.1>  196“  9*0.59  ^  More  Steel  Than  Evfir  of  llvaatock  nrodoet.  into  line  __ 

jOnt  H.vdr«  Elect.,  1971  .  90.00  91.50  any  rate,  even  this  program  again.  I 

Ip"  it’  U.S.  Lumber  Exports  Off  AutO  EleCtHc  ScrVIC*  '  |yPE| 

!  Pr.  Edward  Is..  1U.  1361  92.50  0.5.99  Civilian  sector  than  was  available  Only  the  timely  resumption  of  |  ^  .  ... 

i  Pr.  Edwa^rd^ls.^  1.  1963  .  M.oo  03.09  during  World  War  ir.  Of  the  76  substantial  shipments  to  the  Un- !  VeOmpany,  Limited  j  hividend  notice 

IguebecI  .■'.’  1062  OiiMi  ooi.'iO  million  tons  of  production  about  ited  Kingdom  and  a  sustained  de-  Sharea  —  Dividend  Nn.  is  _  tommon  stock  — 

'Oufhcc,  3.1963  .  0.1.7-5  0.V7.5  half  were  required  by  the  military,  mand  by  "other”  countries  is  sav-  Notice  Is  heerhy  given  ihai  a  di  j  ndtk  f  is  herebv  aiven  that  a  di- 

(J.M  r”-2»i.  1061  87.99  oy.90  Of  the  present  production  of  ION  ing  the  saw  mill  industry  of  Brit-  's-h'Ve,''".!?  t'’h7  Compa,""  l!a^  '‘dend  of  twelve  and  one-h,lf  cent. 

iovir"  Wfi  . 89'59  92  99  '***  1®  P***  *Sh  Columbia  from  a  major  crisis  been  declared  luuahle  >.ii  and  after  Il2'5<l  per  share  for  the  third  quaf 

(YVLr”',  1’,.  iofi9  .!  ....  0,1,59  06.99  "''iH  b*  required  for  defence  pro-  of  over  production,  as  exports  to  or''re"lJnr  »V'the 'close 'oV Neptember  .loth,  1951,  ha. 

(j.MX  .  I'J.  3966  _  ■  duction  in  the  last  quarter  of  the  U.S.  have  fallen  off  sharply.  August  I7th,  I051.  '  ’"e  "e.'s  on  fleclared  on  the  issued  no  par 

Saskatchewan!  3*|,  1065".  98.59  10n.,i9  1951.  The  experience  proves  once  more  Gommoa  share.  —  Dividend  No.  15  eo"""”"  slock  of  the  (.ompanv 

'saikatchewan,  1’,.  t0fi8  9.S.99  07.99  No  official  forecast  made  by  the  that  no  reliance  can  be  placed  on  Notice  is  hereby  given  that  a  di-  '»  P»>able.  (in  commoii 

MUNicTFir-RONDS  U.S^  defence  planners  has  ever  the  U.S.  market  for  products  in  .'.i',!'-:;!.  t.'^■i.D;;^''o;;m;u•'';i■I;■.^.e^^  s'uh.Hvis'::.,  '’iTT^Ldare  wi*;:  C 

Bid  Asked  contemplated  a  rate  of  defence  which  the  U.S.  is  nearly  self-suf-  'be  l.nmnanj .  ha.  hern  declareil  pay-  n|e,„cii(ar,x  I  ellers  Patent  dated  July 

rharlottctown.^  u;.  1969  ..  96.99  ....  consumption  Of  steel  in  excess  of  ficient  with  Canadian  producers  m"  Sharrhorn'er!,  of'’'’r'eco!‘,ral''Vhe  -’3'''.  lO.li.  and  is  payable  in  Lana- 

HuD.*3'-  Vofil  *  88.59  !!  ”  2®  P®*"  ser\'ing  a  small  marginal  demand,  close  nf  business  on  AugusI  I7lh.  105l.  dlan  funds  on  October  1st.  1951,  la 


,49  40  '  guebec,  .1.  1062  . 

1  59  1  59  '  Oufhcc,  1.  10fi3  . 

.2.5  .2.5  1  (juebec.  3.  1979  . 

,59  .59  O.M.r..  2»,.  1061  .... 

1  99  1  09  (V.M.t...  .1,  1062 

(1  g.M.r...  .1.  1966  ,  . 

Vn  1--9  (YM.r.  1'-4.  1069  .. 

69  .in  O.M.r..  1'4.  1966 

.45  .69  Saskatchewan,  .>,  19.i8 

1  oa  I'iu  Saskatchewan.  .1*!,  10 

1.6(1  140  Saskatchewan,  vl,  10 

!  12' i  ?‘59  MUNICIPAL 

1  374  2  09 

^  ®  rharlottclown,  I'j,  1969 

■  m  c'5n  Halifax.  3'i.  1965  . 

■?  -?  Hull.  3’:,  1061  . 

!  f  1  I-evis.  5,  1954  . 

4.90  4.90  'Moncton.  I'i,  1066  ... 


Auto  Electric  Service 
Company,  Limited 

Clat,  "A’'  Share,  —  Dividend  .Nn.  18 

N'olice  Is  heerhy  given  Dial  a  di- 
sidend  of  12’:  cents  per  share  on  the 


BRITISH  AMCmCAN  OIL 


1 ••MFANV 


IMVIDEND  NOTICE 
—  Common  Stork  — 

NOTICE  is  hereby  iiivrn  that  a  di- 


Commoa  Share,  —  Dividend  No.  15 

Notice  is  hereby  given  that  a  di¬ 
vidend  of  I2'...  cents  net-  slmie  upon 


value  cnniiiinM  slock  of  the  (Company 
this  dividend  is  payable,  on  common 
.stCH-k,  as  preseiitl.v  constituted  after 


1  12’,:  1..59  I  Montreal.  .1.  1069 


.,525s  ,79 

.94  .94 

3.75  .S.09 

2  79  2.60 

1.25  1.99 

1.09  1.99 

1  87ls  4  0(> 

.09  ,79 

7  99  7.69 

17',i  1.99 
1.25  3.09 

199  199 

1.09  1.99 


•82’,; 

1.99  1.99 


3.99  4.69 

,75  1.25 

.29  20 

.7.5  1.09 

1.99  1.99 


Montreal,  1,  1064  .  80.69  01.50 

Montreal,  1,  1070  86.99  88. .59 

Alonlreal.  1.  1074  .  .  8.5.09  88.09 

Quebec.  .1’s.  1064  ...  _  80.06 


88.50  !!"  20  per  cent.  [  ser\'ing  a  small  marginal  demand. 

96  ^  comparison  of  20%  of  tomor-  which  is  subject  to  violent  fluc- 

92.06  oi.roi  tow’s  production  of  120  million  •  tuations  owing  to  slight  changes 
®®'^'  ^  production  of  I  in  overall  U.S.  demand. 


76  million  tons  during  world  war  As  residential  construction  i.i  j '’,'’'■7'!'; 
II  puts  the  threat  of  shortages  falling  off  in  the  U.S.  demand  for  |  "*  ■ 


HY  DHDEB  OF  IHE  HD.AHD. 

Se.-  rela  rv-Trea  sii  rer 
A.  KERH, 

(led  at  Tornid'i.  (iniarin, 


St!  Joh'!!.**^!’-?’ 197V  108.56  V.'??  '"t®  the  right  perspective.  Even  Canadian  lumber  is  sharply  off. 

I  Three  Rivers.  I'.^  iOfii  ..  Under  the  accelerated,  rearmament  In  May  72.770  cubic  feet  were. 

1 5A>5tmomit.  4’,  li»5*  ......  166.00  ...  PTOgram,  the  non-military  sector  shipped  across  the  border  as 

I  Windjor.  3»^.’  1675  . ifS’m  ®^  ^**®  *®®n®"iy  5MiH  enjo.V  against  132,020  last  year;  April 

lAAinnipeg,  4  1966  . 710.00  ....  plentyful  supplies  than  in  was  down  at  81.160  against  118.- 

RAILWAY  AND  NAVIGATION  BONDS  any  previous  year  with  the  pos-  014  and  the  five  mohths  at  397,- 
‘"b  Mat-  sible  exception  of  1950.  I  865  against  550,148.  According  to 


CANADIAN  LOCOMOTIVE 
COMPANY  LIMITED 

QITARTERLY 
DIVIDEND  NOTICE 


Gan.  Steamships  . 

Int.  Mat- 

Rata  urity  Bid  Asked 

.35;  1957  961;  98',... 

Gan.  Steamships  . 

4 

1966  9.5  98 

C.P.R . 

3', 

1970  118  126 

CORPORATION 

BONDS 

Vlgnma,  5.  19.50 

Bid  Asked 
_  131  1,34 

AvmIoii.  19A6 

.  94 

Sliurehulders  of  record  at  the  cloie 
j  of  husiucx,  op  the  1.5th  day  of  .August. 
'  1951, 

H  DdNELI.AN. 

I  Secretary. 

DATED  at  Toronto.  August  7th,  1951. 

.  NOTE:  —  Mock  cerllflcnles  In  the  old 
'  form,  presently  outstanding,  may  be 
;  exchanged  for  eerlifieales  for  tw'ice 
the  minitjei-  of  subdivided  common 
shares  on  presentation  to  Ihe  mrvst 
eonveiiient  Transfer  .\geiit  or  Re- 
,  gistrar  as  listed  t)elow  ; 


Hell  Telephone,  3,  1977 
Bell  Telephone,  S'i.  1971  . 
Rrazilian  Tract..  I"-.  1979 

B.C.  Electric,  35,.  1967 

B.C.  Electric,  3",.  1968  - 

B.C.  Electric,  3’/:,  1975  . .  . 


87’-i  89Va 
91',4  .. 
93’,.:  95  W 
89’..  9! 


sible  exception  of  1950.  I  865  against  550,148.  According  to  NOTICE  is  hereby  given  that  a  |  in  Canada:  — 

- - - -  ;  reports  this  trend  has  deteriorated  I  of  Fifty  Cents  per  share!  Nova  .Scoti,  ■  Naiioual  irust 

_  ^  a  ,  ...  I  _ 1  T  1..  I  b**  been  declared  on  the  out-  I  i>a”v  l.miited.  by  its  .\(<eni.  t.ai 

C Anciimar  |  further  m  June  and  Jul>.  '.standing  common  .shares  without  '**’'''*  of  Coninierce,  Halifax. 

LOnSUniCr  UOOQS  I  comparison,  exports  to  the  nominal  or  par  value,  payable  ,  ‘o'd  liv  its^Vaent 

(Continued  froin  Dare  ll  U.K.  for  the  first  five  months  September  Ist.  1951.  to  share-  (liim  iiank  of  conimerrp.  Saint  J 

I  were  up  at  308,814  M  feet  against  holders  of  record  August  15th.  j  Quebec  Chariered  Trust  Uon 
from  132.5  to  174.6  in  March,  '  only  41,877  last  year.  Other  coun-  1951.  l  imited,  .1S8  si.  James  st.  \v., 

184.2  in  April  and  191.2  in  May.  j  tries  took  120.000  M  feet  against  |  FRED  DANE  .  ,;b,.rteeed  Trust  Go. 

Demand  for  Capital  Goods  93.000.  •  1  i.indied.  ii  King  st.  \v ,  Tnront 

_  *  ♦  .  .  kmcycfAn  A. ,.4  »  ia-i  .  . _ 


FRED  DANE. 

Secretary. 


New  Brunew'irk  -  National  Tniil 
Coiniiany  Ijinited,  liy  its  Agent,  C.ana- 
di:in  Hank  nf  (lontmeree.  Saint  John. 

Quebec  Lhartercd  Trust  (Company. 
Limited.  .1.88  SI.  James  St.  \V.,  Mont¬ 
real  I. 

Ontario  Cliarlered  Trusi  Loinpany 
l.imlled.  14  King  St.  \V.,  loronto  t. 


It's  a  capital  goods  boom  right'  Canadian  shipmenLs  are  ahead!  o.ingston,  Ontario,  August  1,  lOol  I  Manitoba  —  Nutinnai  Trust  Gornpany 
. .  ..  _ _ ®  i  .V  :,ao«.  oas  OON  Won,.  '  _  Limited.  2.59  Portage  Ave.,  5V  innipeg. 


i!  BG  Uectric!  3",.'  1968  94  '  96^  now  in  Canada  as  the  entire  econ- !  at  416.954  against  345,095.  How-: 

1.20  1.49  B.ti!  Electric!  3’,^',  1975  89  9l’i  omy  is  engaged  in  the  instalment '  ever,  the  margin  has  narrowed  ! 

1.60  1.40  9^'*  ^9.1''’  ®f  plant  and  equipment  to  j  and  May  showed  only  a  gain  of  j 

3,75  i!25  Ganada  Electric.  3^,  1967  9  3  95  Create  the  industrial  capacity  with  I  5,000  M  feet.  Shipments  to  all  j 

1.99  i.'on  Forei^'*Iviwe^Sec  1954  ll  !!  which  to  fight  a  threatening  all- 1  countries  in  May  lagged  by  4,000  | 

°:87V..  '!75  Gatineau  Power,  fibs.  1970  96  9,1  out  war.  Thus  the  tool  makers  i  M  feet  behind.  I 

t  oo  ■  T5  D,7**pfi^'‘'4  *'r9'*76  255  26.5  Tclatively  small  inventories.  As  production  is  running  at  j 

*  ^  l-o-'  S*'  4ti,  19M  95  ..  This  too  is  brought  out  by  D.B.S.  '  peak,  stocks  are  beginning  to  rise  , 

ficg'’  6'-^  *  M"ica“®i^'*''^’we^’s*^75  78^  81  which  shows  capital  goods  inven- 1  at  coast  mills  and  were  at  269,-  , 

7-2  .Mt.  Island  Power,  o',’;.  1957  106  tories  only  31%  Above  the  1947  J  000  M  feet  against  249.000  ini 

.75  75  M*nHeVl"‘^am..\  I95l‘!-.  98  im  '’a®*®  «ven  here  the  last  I  April  and  230.000  last  May.  | 


3,7.5  1.25 

1.99  1.99 

5.99  1.25 
.87’-.  .75 

109  .75 

3.99  5.99 


.75  1.10 

1  12',4  1.59 


,90  1.9, 

1.19  .8' 


Montreal  Tram.,  4%,  1955  .  97%  99V4  seven  months  showed  an  improve-! 
Montreal  Tram..  5%,  i9o5  .  90  101  ment  which  would  seem  to  exceed  I 


MacLyrrn  Powpr  &  Paper 
in  the  West  as  a  whole  is  still  re-  Maxwell  Limited.  Com.  . 

corded  at  93  per  cent  of  normal,  ^lilste'x-Hafris"  Common  !’ 
Unchanged  from  the  previous  week.  Mclntvrc  Pore.  M. 

A  marked  recession  has  been  '"'^Kobt 

shown  in  Saskatchewan  however.  Mitchell!  .1  s.  , 


which  has  been  reflected  in  the 

despondency  of  the  pool  report  Moore  Gorp!  4'T,  Pref.  ’ . 

The  present  requirements  are  •!;{™5;®  7;o‘rp.  'b  P^ef.  ■■■ 
warm  weather  in  Alberta  and  the  Morgan,  Henry,  5'Y.  Pref. 
north  generally  and  rains  everv-  ''organ.  Henry.  Pref. 

ti.Viavs  aica  '  Nat''  iJrug  &  Cliem  ,  Pre 

Where  else.  ^  p 

Deliveries  a  Problem  i  H"?''*'  -'  .  ‘!7  ’ 


.50  12’-’. 

2.01  .5nij 
1.00 
1.09  .50 

5.00  1.25 


ti.Viavs  aica  '  Nat’’  Drug  &  Cliem  ,  Pref.  . 

Where  else.  ^ 

Deliveries  a  Problem  1^“'  ‘'7’  - 

I  New  Calumet  .Mines  . 

With  a  rush  delivery  of  3.961-  Newfoundland  I..  A-  P.  ..  . 

000  bushels  of  wheat  and  1.T09.000  Nm'!!!!!!!!!  Mhi'ing*' tonl?,’  Extra 
bushels  of  coarse  grains  to  eleva-  Noramia  Mines  Ltd.  . 

^  T  1  .Nova  .Scotia  I..  &  P.  Pref. 

tors  on  July  31.  the  1950-ol  crop  ,  ..  . ,  , 


bins  to  avoid  selling  last  year's 
grain  under  the  1951-52  program. 
At  the  outset  of  the  new  grain 


prairies.  To  facilitate  further  n„!iaiid  paper,  Pref. 
grain  deliveries  the  Canadian  Ho.xai  Bank  ,>r  Gan. 

—  _  y-ryj  J  J  J  .  Hoyal  Dak  Dli.,-y 

WTieat  Board  issued  orders  direct-  r,o\aiite  on  Go. 
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28 

Aug. 

.31 

.66 
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Vug. 

12 

July 

16 

2  00 

2.06 

Sept. 
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•Vug. 
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1,20 

1.60 

Sept. 
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Aug. 

1 

5.25 

7  00 

Sept. 

29 

Sept. 

19 

..30 

Sept. 

29 

Sept. 

19 

.30 

Dec. 

.31 

Dec. 

20 

.15 

Dec. 

31 

Dec. 

20 

.15 

Sept. 

1 

•Vug. 

1 

66 

!8(I 

Aug. 

12 

July 

19 

4.60 

1.00 

Aug. 

15 

July 

31 

06 

.08 

Sept. 

1 

•Vug. 

1 

.87',. 

1.25 

Sept. 

1 

•Vug. 

1 

.871- 

1.25 

Oct. 

15 

Sept. 

15 

1.00 

1.00 

Aug. 

31 

■Vug. 

« 

2.00 

3.25 

Sept. 

1 

■Vug. 

!7 

.75 

•fii'/P 

Sept. 

15 

Aug. 

15 

06 

.12 

Sept. 

1.5 

Aug. 

17 

.75 

1  62'/, 

Sept. 

1 

Vug. 

I 

2.51=, 

3.01  Vj 

Vug. 

1 

July 

28 

2,00 

3.50 

Dec. 

15 

Nov. 

15 

2.00 

2.U0 

Oct. 

1 

Sept. 

17 

5,00 

4. ,50 

Oet. 

1 

Sept. 

to 

86 

1.8.5 

Oct. 

1 

-Vug. 

.31 

1.10 

3.50 

Oct. 

1 

•Vug. 

31 

TOO 

1.00 

Oct. 

1 

Aug. 

31 

7.60 

7  00 

Oct. 

1 

Aug. 

31 

7.00 

7.00 

Sept. 

1 

Aug. 

16 

1,25 

Sept. 

1 

•Vug. 

10 

3  56 

4.75 

Sept. 

1  Aug.  10 

.1.5 

.60 

Nfid.  L.,  H.  4  P,’  aii,  laifi  92^^  96  th«  rise  of  prices.  The  low  of  the  ;  UJTTRWH  36L& 

Nor^,  Qu^  25'*  02  intlex  was  in  October  at  103.4.  ..  .  ix 

Quebec  p^*r,  Vs,  1963  '!!  91  94  rising  to  124.8  in  March,  128.3  in  (  o"  "i  - 

Sh2:!nls:s!  %”*i979  -!-!!  li  Mft  April  and  131.1  in  May.  Butter  is.  of  course,  only  one 

Shawlnigan,  3,  1971  ..  91  94  Producers’  goods  materials  aj„j  not  even  (he  outstanding  ex- 

st‘"Mr(i?ic"’  fo’.’l'”  1970  91  '^*^®®’'  non-ferrous  metals,  coke,  ample.  Eggs  for  example  are  ouot- 

\vinnipeg  Elect.,  314,  1971  .  96  99  fertilizers)  enjoy,  of  course,  also  around  53  cents  on  the  Chicago 

_  strong  demand  in  a  capital  goods  commodities  Exchange  and 

Abitibi  4’*  196!  164’.™  1961,  *’®®"’'  There  inventories  are  also  around  72  cents  on  the  Montreal 

Abitibi'  p.  4  p.,  3i,i,  1957  955^  98',,  only  56%  higher  than  in  1947,  Exchange. 

.UumtiVm  ci**3'A7T^  ToM,  9?  With  a  marked  improvement,  how-  Free,  Imports? 

Angio-Can.  Oil,  4,  1969  115  117  ever,  in  the  past  two  months.  From  nttawa  saw  fit  to  establish  con 

It  ll  l  May  the  index  r^e  to  ,,,^“Ter  butter  to  prevent  a 

B.-A.  Oil,  3’..,  1961  .  112  114',:  135.9  in  October.  140.0  in  March,  .^ortare  which  might  bring  new 

l:f:  KS!  ».  ‘.'’•„SS  V,  ’SS  1«*  = !"  «'  «■'  ”<  "-"s  ™‘ 

Burns  4  Co..  4.  1963  _  96  99  Even  iron  and  steel  inventories  in  _  .  _  thor.  nnthmer  An- 


Ottawa  Sets 

(Continued  from  page  1) 
Butter  is,  of  course,  only  one 


Canadian  Western  . 
Natural  Gas  Co.  Ltd. 

niVlDEN’D  NOTICE 

NOTICK  is  hrrobv  Riven  that  a 
auarterl>  dividend  of  1^spnt> 
t'.Piits  (rJOc*  per  share  on  the 
Cunnilati  ve  Redeemable  Preference 
.Shares  P,/'  .Series  of  Ihe  par  value 
of  each  of  the  ConipaiiY  \s|!l 

be  pair!  on  the  Ist  da>  of  Septem¬ 
ber,  I9.M,  to  hII  sharehoiders  of 
record  at  the  clfise  of  Inisiness  on 
the  loth  day  of  .\nRiist,  Ifl.M. 

n.STF.n  at  CalKciry,  .Mherta.  this 
ftth  day  of  August.  ,\.l)..  lO.’il. 

Ry  Order  of  the  Hoard. 

S.  (■  MI  HISON. 

Secretary. 


St.  Maurice  Pssr..  SV**  1970  01 
Winnipeg?  Elect.,  3^4,  1971  .  96 


INDUSTRIAL  — 


Acadia-.MI.  SruRar.  3*4.  1963  96  99 

.\!unilnlum  Co.,  SVj,  1971  .  93^  96 

AnRlo-Can,  Oil,  4,  1969  113  117 


B.-A.  Oil,  3’s,  1961  . 112  114',: 

B.G.  Forest  Prod.,  4'/:,  ‘66  97  16(1 

B.C.  Forest  Prod.,  4.  1966  92  95 

Bums  4  Co.,  4,  1963  ....  96  9il 
Gail.  Breweries.  4,  1969  ....  93  96 

Can.  (banners,  lAy,  1976  ....  97’a  160 


4.00  l.lMi 
li.OO  1.50 


Sept.  1  Aug.  Ill 
Oct.  1  Sept.  1 
.5  u  g.  1 7  .A  11  g.  8 
Sept.  1  Aug.  1(1 
Sept.  29  .Aug.  31 
Sept.  29  Aug.  31 
Sept.  15  Aug.  l;i 
Sept.  I  .Aug.  4 


.37  ’/a  .50 

2.00  2.00 
.27 .18 
.75  1.00 


.1.00  4.00 

4.50  6.00 


Ontario  Steel,  (Commoa  .... 

1.00 

Au;?. 

15  July  16 

3.00 

.5.00 

Ontario  Steel,  I’lef . 

7  60 

1.75 

o. 

Vug. 

15  July  16 

5.2r> 

7JXI 

Uatoii  .Mt«,  Oonimon  . 

.80 

liO 

g. 

Sept. 

15  Aug. 

.11 

.90 

.80 

I’atoii  .MIg.,  I’ref . 

1.10 

.!{.* 

Sept. 

15  Aug. 

It 

1.0,') 

1.40 

Uriinians  Ltd.,  Coni . 

.T'i 

h. 

Vug. 

15  July 

16 

5.'i.*i 

.3.00 

KnxrjivFrs,  Com . 

I..50 

.7' 

s 

Sept. 

1  Aug. 

15 

2.00 

2.0(t 

f,^nrhio  Manitou  Mlius . 

(Hi 

.<rj 

t>. 

t)rt. 

1  Sept. 

12 

.08 

.OH 

(Jiudicc  l*o\vrr  C'j . . 

1.U(I 

.2.1 

it. 

Vug. 

2.')  July 

16 

1.(10 

IUji».‘iit  KnittiiiKi  Pref . . 

l.«U 

.to 

')■ 

Sept. 

1  Aug. 

15 

t.20 

1.60 

Hegeiit  Knilliiig,  Pref. 

j.Gn 

.*40 

V 

Dec. 

1  Nov. 

15 

1.60 

1.00 

Itcnold-C'jventry,  Class  “A’* 

1  to 

27 

n- 

Oct. 

1  Sept. 

15 

1.15 

1.30 

Hfsonrres  of  (.an.  In\  Id 

OCi 

Aug. 

15  July 

31 

.17 

Itolland  Paper,  Cimimon 

(io 

.IS 

'J 

Sept. 

1  Vug 

1.') 

.I.') 

.1.5 

Holland  Paper,  Pref . 

4  'J  '. 

L'VTii; 

0 

Sept. 

15  Aug. 

Ml 

3  18=4, 

4  25 

ing  ‘‘55Tde  open  dehverv  quotas"  S"vthe>  to.  Ltd.,  com.  — 

®  ^  Si-vllies  t.o.  Ltd.,  Pref . 

until  further  notice.  Shawniigau  W  4  P  Go.  com. 

Canada’s  overseas  customers  had  Miawin.  'v  4  i’  Go,  4%  Pref. 

,  .  ,  ,  . ,,  Shaw  III.  55  A-  P  L'j  4’:'c  Ff 

relatively  little  of  tne  milling  shea',  Winnipeg  Brew.,  -A'’ 
grades  of  western  Canadian  wheat  Nhea\  Winnipeg  Brew-  -B’’ 
*  ,  ,  ,,  Sliea  ,  55  in  Hie'w  .,  "11’  Ex* 

on  hand  They  were  well  aware  siiverwuod  Dairies.  Glass  ‘B’ 

of  the  fact,  but  thev  knew  too,  Silverwwd  W',  Dairies.  Pref. 
s,  a.  ...  .  ‘  *,  SihernoorJ  Ua»rjP5,  ‘A 

that  another  big  har5’est  was  ab(5ut  South,  (.an  Power,  Com.  .. 
to  begin  It  IS  also  common  Simon  4  son.  Ltd.  Prof 
a  ,  .  a,  a  Simpsop's  Md  *'.A  ’ 

knowledge  that  the  praine  crop  s;nip,on's  i.td  •'H'  .  . 

Is  from  tW'O  to  four  weeks  late.  Simpson's  Ltd  Pref 
That  unll  further  compromise  the  5,tuart  Oil,  D  A  .  Pref. 
railways  during  the  heavy  deliverv  Consol’d  , 

®  ‘  ‘  Init.  f.orpopations  Ltd.. 

period.  j  Unit.  Corporations  laid.,  “B’* 

Every  bushel  of  grain  which  can  * 

be  exported  this  fall  will  be  sold  at  inited  steel  Carp.  Com . 

a  good  price  and  will  clear  the  [!!>>***'•  ‘-orp.  Href . 

way.  for  storage  of  farm  deliveries  waiie  Anm^ei  Mines  _ 

next  winter.  Winter,  of  course.  *  i' *  . 


..  1.l'0 

....  1 .23 

Lorn.  1  20 
Pref.  2. 00 


LhN  .m 
.S.oo  l.2.'> 

2  00  1  oo 
2  ro  1  no 

I.tO  1121-’ 


Inited  Steel  Lorp.  Tom. 
liiitefi  Steei  l.orp.  Pref. 


will  clo.se  down  Great  Lakc.s  ship-  w'cstprn  Gnu.  Brewrri 
ment.s  around  December  12.  At  'Vf’*'”,"' 
any  rate  the  19d0-51  crop,  running  (;  h  wond.  Pn-f,  ... 
as  it  did  60  per  cent  below  the  i  : — - - 

,  '  ,  .S— Scmi-aniiually.  Int. 

milling  grade.®.  \va>-  the  poorest 
crop  on  record  in  point  of  quality.  ,  ^ 


.1..5(l  1.75 
1 .66  .25 

4.50  1.12’ 


S<"pt.  1  July  .11 
\ug  15  July  27 
S<'pt.  1  Aug.  1.5 
S(>pt.  1  Aug.  16 
Si.pt.  1  .Aug.  16 
Aug.  2.5  July  16 
Oct.  2  Sept.  4 
Oct.  2  Sept.  4 
.Aug.  I.i.luly  31 
.Aug  15  July  31 
Aug.  15  July  .11 
Oct.  1  Aug.  31 
Oct  1  Aug.  .11 
()ct  1  .Aug.  31 
Agg.  15  July  36 
Sept.  1  .Aug  1 
Sept.  15  Aug  1.5 
Sept  15  .Avg.  15 
Sept.  15  .Aug.  1.5 
Oct.  1  Sept.  15 
Sept.  1  .Aug  15 
Aug.  16  July  16 
.Aug.  15  July  16 
Aug.  31  July  31 
(8ct.  1  Sept.  7 

Sept.  1  July  21 
Sept.  28  Sept.  7 
Nov.  I  Oct.  II 
Se|>t.  15  Sept.  I 
Sept.  16  .Aug.  16 
Aug.  15  July  .11 
■Aug.  15  Aug.  16 
Sept.  1  July  31 
Sept.  1  Aug.  1.5 
Oct.  15  Aug.  .'ll 
Sept.  I  .Aug.  15 


191..  .26 

75  ■  1.66 
9.1  s;  1  25 
90  1  45 


1  Oft  2  6ft 

.40  .40 


.1  .17'-..  4  50 
80  AO 

1.20  1,40 

20  .39 


.1.00  .1.00 
1.00  i.on 


Gan.  P.  4  P.  Inv..  5,  1953  99  ..  . 

Col.  Cellulose,  5,  1988  ...  lot  tlCUl 

Cockshutt  Plow,  4’/4,  1965  .  99  101  Mav 

Cons.  Paper,  35i,  1967  99  101 

Dom.  Steel  4  Coal,  4,  1961  103  1  05  Mar< 

Dom.  rcxllle,  4,  1960  .  102',;  104', 4,  Mav 

Dryden  Paper.  4,  1961  ....  97  190 

E.  B.  Eddy,  3',:,  1966  _  OW.  96Vj  N< 

E.  B.  Eddy.  4,  1966  .  971.^  the  ' 

Elk  Falls,  5,  1975  .  96  99 

Federal  Grain,  4,  1966  95  98 

Gen.  Steel  Wares,  I'.-j,  1970  93  96  ,,, 

Imperial  Oil.  3,  1960  .  91  93',':  W 

Imperial  Tobacco,  3.  1970  .  90  92*A  dav 

Ind.  Accept.,  4.  1969  .  90  94 

L.  St.  John  P.  4  P..  5.  1961  101  103  Ther 

VlcColl-Frontenac  Oil.  3,  ’71  88  93  duId 

\Japl8  I-eaf,  S";.  196.1  ....  Ol'.i  97  ..  , 

Massev-Harris,  3,  1966  ....  90  93  SlOC* 

N'.,S.  Steel  4  Gf»al.  3‘e:.  1963  94  97  with 

Ogllvie,  4.  1967  .  98 

Paton  Mfg.,  3',;.  1968  ...  94  'he 

j  Henman's  Ltd.,  Sts.  1968  ..  92  95  Feed 

j  Price  Bros.,  .T',.  1968  .  .  94'-  97':  I  . 

I’rov.  Transport,  4,  1962  . .  9fi',.j  IflO  Chan 

Holland  Paper,  4's,  196.5  ..  95  100  the 

I  Simpson’s  Ltd,,  3',i(,  1960  ..  98  101 

i  Trader  Finance.  4,  1966  . .  94  97 

trader  Finance,  4,  1965  ‘A’  96  99  Sh 

;  Trans,  Empire  Oil,  5,  1966  lOft'.. 

I'nit.  Amusement,  4,  1966  08  from 

1  Steel  Co.  of  Can.,  2\,  1957  89  92  road 

•West.  Can.  Brew.,  454.  19«.>  93  96  ,  , 

:  W’estern  Can.  Brew.,  5.  ’67  160  103  '•'9  1 

Western  Grain,  5,  1963  ....  lOOVs  .  CUltl 


xxso.(  lasi.  May  me  inaex  rose  lo  ^  butter  to  prevent  a 

135.9  in  October.  140^0  in  March,  ^hich  might  bring  new 

148.6  in  April  and  156.3  in  May.  ^oests  in  the  cost  of  liviig.  This 
Even  iron  and  steel  inventories  in  nothing.  An- 

manufacturera’  hands  have  ’»telyl^  ^  solution,  as  Canadian  farm, 
risen  far  more  than  could  be  ex-  i  world  mar-  | 

plained  by  rising  pnees.  Th^  par- 1  ^  be.  of  course,  to  j 

ftniiai*  1TR/1AV  nf/’kgs/l  of  191  fi  laaf  i  r  ’  ...  i 


DIVIDEND  No.  166 

An  interim  dividend  of  sixty  rents 
(60r)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  1, 
1951,  to  .stockholders  of  record  at 
the  dose  of  business  August  10,  1951. 

E.  L.  N(TETZE1 

Ausi.it  1951  T.fa.ftirw 


Ucular  index  stood  at  13V8  last  j  of  importation 

Ma^’b  147  ?  q  d  7  !  by  the  private  trade.  In  a  situation 

March.  147.3  in  April  and  156.7  m  i  „„,.:,rnment  is  aut  to 


SaskatcheH'an  -  National  Trust  Coni- 
Pftiiv  l.imited.  liy  its  Agent,  Canadian 
Hunk  nf  Goniiiieice,  Hrgina. 

Alberta  National  Trusi  Goinpany 
i  l.imited.  16072  Jasper  Ave.,  Fklmontoii. 

British  4'olumbia  National  Trust 
Compan.v  Limited,  8it  W'esl  Pender 
•St..  Vancouver. 

IN  L'.S.A.:  Hegistrar  and  Transfer 

I  (  omnanv.  5ft  Ghurcb  St.  New  A'ork, 
NY. 


SHjpeIitesT 

PETROLEUM  CORPORATION 
I  LIMITED 

i  NOTICE  IS  HEREBY  GIVEN  that  ■ 
special  general  nieellng  of  the  holders 
I  nf  llie  eonimnn  fiillx'  participating 
I  voling  shares  in  the  capita!  stock  of 
I  SiipertesI  Petroleum  Gorporalion,  L'm- 

■  (led  I  hereinafter  called  the  “C.om- 
'  nanv’')  xvill  he  held  in  the.  Terrace 

Honin.  Hotel  l.omlon. 

Street  l/mdon.  Ontario,  on  Thursday; 
i  \iigiist  16.  1951  at  Ihe  hour  of  10 

■  iTclock  in  the  forenoon.  Eastern  Day- 
li-lit  Time  for  tlie  purpose  of  eoii- 

i  sidering  and  if  thought  fit  ratifying. 

annroviiig  and  confirming  B-'-'®* 

'  mimlier  9.1  authori/ing  an  applleatlon 
'  lo  thr  l.lentenant-Governor  of  Ontario 
'  for  Su|)i>temeiilarv  Letli’rs  Patent 
n'’ox'iding  for  siihdividing  the  ordniary 
i  tully  pai'ticipnting  non-voting  . 

,  ami  Hie  common  fully  narllcipatlng 
voling  sliares  in  Hie,  capital  stock  of 
Hie  (mmpan.v  on  a  "five-for-one  liasts 

I  AND  .NOTICE  IS  HEBEBY  FLRTHEn 
'  GIVEN  that  a  special  meeting  of  Ihe 
I  holders  of  the  ordinary  fully  partl- 
.•iiiiilini'  non-voting  sliares  in  the  ca- 


encourage  ireeuun.  ux  ‘-t’- i  ^  l  l  ,  -rirc'lni'e'  'W'Vomi'r'a  cinaling  non-voting  shares  in  the  ca- 
bv  the  private  trade.  In  a  Situation  S' ®Bnas  ot  pni.cipie,  tn  -xioniieai  the  Company  will  be 

..iv,.,..  th.  frovprnmpnt  is  aut  to  Provision  Trpde  Association  has  iieid  in  the  Terrace  Hoom,  Hotel 
where  the  gOX eminent  ^pl  to  n,„s1r.c«i=  Ko..  on  Gomlon,  27,5_Dun,la,  street.^  London 


Non-ferrous  metals  show  about 
the  same  trend. 

Some  Stocks  Lower 


,  interfere  at  any  time  as  it  did  asked  Premier  Duplessis  tor  an  „-''‘-n,i.rsday,  Aiigus-t  ifi  1951 

..ritw,  hiittoi-  tht>  nrivate  interview  because  it  feels  tnat  the  immediately  following  the  adjourn- 

IjUSt  now  with  DUtiei,  me  piivate _  ....  ...  „,,.nl  of  the  aforesaid  special  general 

'trade  is  obviously  discouraged.  To  margarine  and  butter  spioaxl  sit-  upg  of  ihe  holders  of  the  coniny'p 


93',;  Where  are  inventories  lower  to- '  would  require  an  assurance  ''evision.  Margarine  production  fu  mtifying.'  approving  and 

92'.^  day  than  they  were  a  year  ago?  at  least  for  a  period  of  two  and  consuinption  cannot  forever 

bs  There  are  not  many  examples,  but  years  no  such  interference  need  be  ''•'niain  prohibited  in  one  piovince,  ,;i,vcriior  of  oniurio  for  siippirm(miarv 

99  pulp  and  paper  mills  are  one.  Mill  j  the  i.oHers  pJ?’ucir,aHng 

03  .stocks  at  189.6  last  May  compare  ^de  presen'  trend  persists  by  ®'  fhe  country.  But  the  Asso-  „„„.voiiiig  shares  and  the  common 

97  with  191.1  this  year,  in  view  of  ^^mh  Canadian  livestock  farm-  f'ation  is  seriously  concerned,  if  of'^hft'‘Gom'pam^^^  'on’^': 

the  higher  prices  a  clear  decline.  ers  are  becoming  high-cost  pro-  there  i.s  to  by  such  production.  “Ii  v<*-IV>r-()nr”  !»nsls. 

»•’,  I  Feed  and  flour  stocks  did  aot  ducers  this  would  appear  the  only  whether  it  goes  under  the  name  y  ,.„pv  of  Hy-iaw  mimi.er  93  win  he 

•jui-  change,  a  value  of  149.2  per  cent  of  long-term  solution  making  for  the  ^"n  Vo  i^ 

w  the  1947  average  comparing  with  yeauired  adjustments.  breadspread.  that  the  same  rigid  ,,, 'u,,.  Head  Dffice  of  the  Company. 

97  160,2  in  May  1951,  51argarlne  Gains  In  Quebec  standard  requiiements  that  apply  (lOO  Hlchmond  street,  i>.ndon,  Ontario 

99  Shipbuilders’  Inventories  dropped  Meantime  consumers  arc  turn-  to  it  elsewher-,  be  also  supervised  j  *  "t  J''''*;;"  'J,®;.;;:j’'’n,p^’'’de- 

from  54  1  last  May  to  42.3.  Rail-  increasingly  to  margarine,  ^nd  enforced  m  Quebec  province.  |  pnr  i„,".  than  Monday 


Unit.  Amusement.  4.  iJiwt  OM  rrom  i  last  May  to  ^^.3.  '  inr  increasinplv  to  margarine. 

weVt.'can'^^rVw;,  4tV.  196.'  93  96  t^®sP‘t«  the  vast  prosperity  enjoy- 

w^stfrn  Can.  Brew.,  .s.  *67  iftfl  103  to  The  producers  of  agri-  1950  per  capita  consumption 

Weitern  Grain.  5.  1963  ....  loov,  .  cultural  implements  and  hardware  Gutter  remained  unchanged 
REAL  ESTATE  tools  have  also  no  disposal  (j-om  1949  at  23.5  lbs  per  head. 

Bid  Aiktd  problems,  the  figure  of  136.0  and  ;  Margarine  consumption  jumped 

ALVro"aTac!^Vs.®’l9ir,.  .!  l  '^th  !  5.3  lbs  to  6.8  lbs  per  capita. 

Balfour  Braltifs,  4,  19A1  84  157.8,  and  134.2  this  year.  /Niialxar  d.Knit.  “nrnhihition'  IS 

Bay  A.  Garagr.  4’^.  1968_  9.1  ..  Finished  Textile,  Goods  !  ^’**‘’*^  (hf 

B»v  Cumbrriand.  j’i’s,  ’.58  82  ..  t,.  , .  i  HO  exception  to  this  trend.  Mai- 

Bioor  St.  Geo  Apt.,  4’s,  '67  92'*»  ..  Highest  inventories  in  compan-  i  ,  -niv  crosses  Lue  On- 

Uarendon  Apt.  7’.,  m6  .  7it,  ..  son  unth  the  1947  basis  are  found  j  "®t  ®®‘''  /  ® 


Surplus 


3  .17'/.  4..5« 
t  .70  '  1.50 
1  12'i  1.12',; 


'  .Ancroft  Place,  4*5.  19.56  ...  85 

Balfour  Bealtiee.  4.  19A1  84  ,, 

Bay  A.  Garage,  4’/t.  1968  9.1 

I  B»v  Cumberland.  3’;’s,  ’.58  82 
1  Bloor  St.  Geo  Apt.,  4’s,  '67  92'/9 
I  Clarendon  Apt,  7’»,  1946  .  715, 

'  Deer  Park  Apt.,  4’s.  1953  .  96 
Dom.  Square,  4’s.  19,59  .  .  161  183 

'  Hotel  LaSalle,  5,  1965  ....  69 

I  Linton  Apt..  5,  1959  . .  .101 

I  Lombard  Realty.  ‘.IWt,  ’51  96 
{  Ellis  Park  Apts..  4  Vs.  1966  92 
!  l>ord  Nelson  Hotel.  4’s.  ’67  . .  88 

I  Mont.  Apts..  Ist,  i%,  1961  97 
•Mont,  .\pl.s.,  2iid.  4’’:,  1954  93 
(Professional  Offices,  7’s  . .  99 

‘Hlj.  Evch.  Bldg..  3.  10.59  96 
'  Hamsden  Park  Apt.,  .5’s.  ’61  97 
I  Sherbrooke  St.  U.,  4’s,  ’.52  99 

I  Windsor  G.  Apis.,  3’s,  ’56  91 

:  York  Adelaide  Gar.,  4\j,  ’59  84 


(ContinueiJ  from  page  1) 
Conservatives  are  cynical 


Yiigtisl  13,  1951  at  the  Head  Offlee  of 
Hie  (.onipaiiy.  666  Hlchmond  Street, 
lyxndon.  Ontario  or  at  brnnehes  of 
n,e  Canadian  Bank  of  (.ommerce, 
Hirhniop.l  and  Duiidaa  Street.  Loudon. 
Ontario,  2.5  King  SIreel.  West.  Tomiit^o. 
Ontario.  265  M-  James  Street,  West. 
Montreal,  (.tiiehec  nr  al  bi'iinches  of 
ihr  Bank  nf  Montreal,  Hiehmond 
Street  and  Queens  Avenue,  T,ondon. 


I  in  finished  textile  products.  They 
j  had  been  high  already  last  year, 
j  No  doubt,  prices  have  a  great  deal 
!  to  do  with  it.  However  these  fig- 


!  tario  border  by  devious  chariiels,  I  that  they  will  not  stray  too  far  uIJ,^‘'"“voting''ee’rtlflcale  ’wil^‘b«.1^s’u 

I  it  is  being  produced  in  the.  prov- ]  from  the  paths  of  Liberalism,  j  entitling  tlie  holder  to  vote 

ince  itself  — -  under  the  alias  of  |  This  is  not  to  be  contemplated.  |  ■n,'!!'''ifoi,i"r  'Vf'  a  xoiin'g'  c^Hflest* 

“breadspread  ".  Champlain  Cneese  |  Those  who  have  followed  the  j  may  impnini^  nvhied  th(l’*'^th"''*''otlng 

Co.,  for  example,  is  producing  a|  Liberal  Line  here,  are  either  ,l',!,qifu.ntc'' iV^MiIiriied  'in  the  insim- 


enough  to  sav  that  such  a  carrot  Ontario,  aO  hmg  street.  YYesf.  fom"'"' 

I J  1.  a  ■  ,  a  e  y  e  (liilarin  oi'  119  SI.  James  Street,  YYesl. 

would  be  dangled  m  front  of  |  Vfo„,reNi.  (Juebec.  logeiUer  with  a 

Press  Gallerv'  men's  noses,  so  i  form  of  Denosit  Request  (Which  are 
,  4  t  1  Ohtainalile  from  any  nf  the  above' 

that  they  will  not  stray  too  far  ,,  voting  rertlflcale  win  be.  latued 

from  the  paths  of  Liberalism,  entitling  tiie  holder  lo  vote  at  the 

_.  .  ;  4  4  ,  ,  I  ineeling  to  which  this  notice  refer*. 

This  is  not  to  be  contemplated.  •  irolder  nf  a  voting  certificate 


ures  may  have  to  be  explained,  i  ’  .  .  '  . tn 

N.  ..  ,  ,,  breadspread  which  is  believed  to 

here  they  are,  for  May  1950  and  ■  “  , 


Int.— Interim.  Q— Quarterly. 


contain  60*;,;  of  vegetable  .fats,  | 
alias  margarine,  while  of.ner  pro¬ 
ducts  offered  may  still  cciitain  a 
greater  content. 

New  Product  Offeri'd  j 

Next  week  Quebec  consumers , 


Liberal  Line  here  are  either  j  ,.,,;-tifu.ntc '  is  nilached  to  the  insiru- 
original  believer.s  or  eager  •  ment  of  proxy. 


converUs.  There  are  no  oppor-  !  share  w.'irraiiiH  will  lie  rclcascil 
.  ...  -,.1  I  iilicr  llic  respective  nieetipgs.  or  any 

LUniStlC  ScriD0S  ncrc.  i  tliorrof,  upon  surrfrnfi^*' 

Anvwav,  if  Prime  Minister  of  the  deposit  receipt  and 

u  lender  of  the  deposit  receipt  shnil  he 

St.  Laurent  saw  fit  to  honor  my  I  „  complete  diseh.irge  to  the  Gornpany 
fellow  worker  and  longtime  Ace,  i  and  the  deiiositary  against  anv  Chiim 
.  ,  ,  ,  J  C-  ,  '  whatsoever  m  respect  to  the  said 


Alex  Hume,  he  would  find  a  :  share  Warr.inls  so  deposited. 


way.  for  storage  of  farm  deliveries  Waile'  Anmiet  Mines  .  3«  Sept.  lO  Aug.  in  .75  .95  j  nij.  Evch.  Bldg  .  ’s.  10.59  96  April  and  May  1951;  s.«iil<x.„  uo  „  f  ,  '„cn  ‘""'’erui.  iiwie  aieno  »PD»|  I  I, ^  'cCivc  nieetiiigs,  or  any 

next  winter.  Winter,  of  course.  *-p.’  .  .,'-11  , 'J'  xV.'ff '  I's  a',!'/  ?«  I'-’n  I'-o  '  Hamsden  I’ark  Apt.,  .5’*.  ’6|  97  ..  ,  Cotton  yarn  and  broad  woven  ;  maigaiine,  whie  o  .:  p  -  tunistic  scribes  here.  I  iiil.ioiiniment  iiiereof  upon  surrender 

^  ,  .  .  Wellington  I'lrc  Ins . i..iO  l./.i  S.  .Yug.  15  Aug.  10  3..i6  3..x0  i  Sherbrooke  St.  H.,  4*a,  *.52  99  i  ,  i  ducts  offered  maV  still  cciltain  a  Anvwnv  if  Drinip  Minister  of  Hie  ileposit  receipt  and  the  sur- 

will  Clo.ie  down  Great  Lakes  Ship-  western  Can.  Breweries  ...  1.00  .'25  ().  Sept.  1  July  31  .75  i.'25  I  winds^  G,  Apts  3’:!  ’.56  91  J!  goods:  255.1  —  310.8  --  3t5,4 ;  |  Gucis  onerea  may  suii  .ciiiam  Anyway,  if  Prime  Mimstei  J]!';  h, 

ments  around  December  12.  At  m.no,,  ^  ’  wi''  Yiet*’ Aina  Vi  ^7o'"  1  mi  j  Vork  Adelaide  Gar.,  4',:,  ’59  84  ..  Woollen  and  worsted  woven  goods:  .  '  St.  Laurent  saw  fit  to  honor  my  ,,  ,omplete  diseh.irge  lo  the  Gornpany 

any  rate  the  1950-51  crop,  running  "i'l  ''vA  J  lAeA  ,5.5d  1.37'.:  g  Vpl:  V,Cu«;  j  '  t  lAi  ['i’A,.-  _  — - -  I  687.3  -  917.8  .  1058.2;  Wool!(»i  '  New  Product  Of fer.^d  |  fellow  worker  and  longtime  Ace.  ! 

as  it  did  60  per  cent  below  the  i  - —  '  —  n  — nimrieriv  Arr— Arm, s  ini  — Tnitini  I BELLEVILLE  ADDITION  j  and  worsted  yarn:  573.3  —  667.1  Next  week  Quebec  consumers,  Alex  Hume,  he  would  find  a  slime  YVarrmiis  so  deposited, 

milling  grade.®,  war  the  poorest  ‘  cm  an  i  a  .  Construction  of  a  50,000  | —  616.9;  Miscellaneous  woollen  ,  will  be  offered,  reportedly  on  a|  warm  response  from  me.  If  he  onted  the  2nd  day  of  August,  t9.d. 

crop  on  record  in  point  of  quality.  ,  ^  ^  ~  square-foot  addition  to  Northern  goods:  149.8  —  188.1  —  228.0.  very  large  scale,  a  new  '.product,  .sees  fit  to  honor  others,  thats  ^  nnAHD 

Canada’s  recent  remarkable  in- I  M.4DE  AS.SOCIATE  DIRECTOR  |  Miller  is  one  of  to  government-  Electric’s  Sidney  street  plant  in'  These  figures  take  on  even  more  “Bkiselle  Dairy  Spread”,  'which  all  right  too.  ^  rnPKMW 

dustrial  growth  is  attributed  i  a  nnoiinceiiient  is  made  of  an- '  representatives  of  in-  Belleville  is  now  well  underway  significance  if  compared  with  the  claims  to  be  n  100%  dairy  pro-,  Too  bad  that  if  a  journaJust  is 

chiefly  to  four  factors:  high  rate;  .  ^  I  dustry  currently  completing  a  and  should  be  completed  by  indices  for  value  of  shipments  duct.  According  to  the  producer,  elevated,  as  the  saying  goes,  to 

of  capital  inve.stment  over  past  |  pointment  of  Harry  Miller,  of  l  special  course  at  the  National  October.  The  addition,  which  will  which  showed  a  sharp  drop  be-  Roselle  Industries,  it  was  develop- 1  the  Upper  House,  that  he  can-  |  Holders  of  Share  Warrants  are 

ten  years;  minimum  government  -  Northern  Electric  Co  Ltd.,  as  '  Defence  College.  He  was  works  contain  only  manufacturing  fa-  tween  April  and  May  of  this  year.  •  ped  in  12  years  of  researc!'.  a'  i  not  keep  on  writing.  They  don’t  !  urged  lo  deposit  their  Share 

Interference  with  private  enter-  associate  director  of  the  electron-  i  manager  of  Northern  Electric’s  cilities.  will  be  located  on  the  for  woollen  goods,  woollen  and  Qka,  and  is  wS  good  as  butter.  It  ."top  a  lawyer  practicing  lax*',  a  Warrants  and  send  in  their 

prises;  vast  natural  resources;  •  ics  division.  Department  of  |  wire  and  cable  division  at  the  west,  side  of  the  existing  plant,  worsted  woven  goods  from  131.5  to,  will  retail  at  45  cents  per  lb.  doctor  practicing  medicine,  or  :  Proxies  as  above  to  ensure  con- 

large  foreign  demand  for  Cana- 1  Defence  Production,  of  which  A.  time  of  his  selection  for  the  which  was  put  mto  fuU  produc-  106.3  and  for  yam  from  138  7  to  Not  in  connection  vdth  th',&  or,  newspaper  publishers  from  1  flrmation  of  the  By-law  te  split 

~4!ian  exports  JH.  Zimmerman  is  director.  Mr. '  special  course-  Ition  early  ui  1948-  ll019.  'any  other  products,  out  on'  publishing  the  shares,  by  the  required  veto. 


warm  response  from  me.  If  he 
.sees  fit  to  honor  others,  that’s 
all  right  too. 

Too  bad  that  if  a  journalist  is 
elevated,  as  the  saying  goes,  to 


Dated  tlift  2iiil  day  of  AilRiixl.  1951. 

H5  ritr;  ohdeb  of  the  boahd 

G.  G  GOFEMAN. 

Si'o  rota  ry-Trcasii  ri-i'. 

Holders  of  Share  Warrants  are 
urged  lo  deposit  their  Share 
Warrants  and  send  in  their 


the  shares,  by  the  required  veto. 


I 
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STOCK  AND  BONO  MARKETS 


Nickel  Stock 
Again  On  $2 
Annual  Basis 

Declaration  of  50  Cent 
Quarterly  Dividend  Re¬ 
stores  Rate  Paid  during 
1937-43 

Announcement  was  made  this 
Week  of  declaration  by  directors 
Of  The  International  Nickel  Co. 
of  Canada  Ltd.  of  a  dividend  of 
SO  cents  a  share  fU.S.)  on  com¬ 
mon  stock,  payable  September 
20th  to  shareholders  of  record 
August  21st. 

This  points  to  restoration  of 
the  $2  a  share  annual  dividend 
rate  on  stock  which  was  paid 
between  March  1937  and  De¬ 
cember  1943.  Since  March  1944 
dividends  have  been  on  annual 
basis  of  $1.60  a  share  (U.S.) 
with  extras  of  40  cents  a  share 
having  been  paid  since  1947  to 
bring  total  distributions  to  $2  a 
share.  Should  40  cent  extra 
again  be  paid  in  December  next, 
It  would  bring  total  payments 
for  current  year  to  $2.20  a  share, 
highest  since  1928  when  total 
disbursements  amounted  to  $2.50 
a  share. 

For  year  1950,  Nickel  reported 
ret  earnings  after  all  charges 
and  preferred  dividends  equal  to 
$3.21  a  share,  which  represented 
an  Improvement  of  more  than 
50  per  cent  over  1949  figure  of 
$2.08  a  share.  Earnings  figures 
for  first  half  of  current  year 
should  be  available  around  the 
middle  of  this  month.  For  first 
quarter,  net  was  reported  up 
widely  from  that  for  same  period 
last  year  at  equivalent  of  97 
cents  a  share  on  common  stock 
as  compared  with  54  cents  a 
share.  Increased  taxation  will 
have  its  effect  on  earnings  from 
second  quarter  on  but  second 
half  results  should  reflect  higher 
selling  price  for  nickel  effective 
June  1st  last  and  addition  to 
nickel  production  of  a  million 
pounds  a  month  as  from  middle 
of  July. 

Every  effort  is  being  made  to 
permit  of  further  expansion  in 
nickel  output,  including  a  change¬ 
over  from  surface  to  under¬ 
ground  mining;  exploration  pro¬ 
gram  for  new  sources  of  nickel. 
Old  Crean  Hill  mine  in  Sudbury 
area,  which  has  been  shut  down 
since  1909,  is  being  dewatered 
and  shaft  reconditioned  as  part 
of  exploration  program. 

Plan  5  for  1  Splif 
Supertest  Pet.  Stock 

Directors  of  Supertest  Petro¬ 
leum  Corp.  have  approved  a  five- 
for-one  split  in  ordinary  and  com¬ 
mon  shares  of  company  and  spe¬ 
cial  general  meetings  have  been 
called  for  August  16  to  consider 
the  by-law  which  provides  for  sub¬ 
division. 

In  making  announcement  W.  L. 
Baragar,  president,  states  that  ac¬ 
tion  was  taken  with  a  view  to 
Increasing  the  marketibility  of  the 
two  classes  of  shares  having  re¬ 
gard  to  the  price  on  the  stock  ex¬ 
changes. 

It  is  pointed  out  that  holders 
of  shares  warrants  —  the  form  in 
which  most  of  the  outstanding 
stock  is  held  —  may  be  voted  at 
the  special  meeting  by  depositing 
them. 

In  Canadian  home  building 
both  starts  and  completions  of 
new  dwellings  were  higher  in  the 
first  four  months  of  1951  than 
In  the  same  period  of  1950.  ] 


THE  TREND 

STOCK  market 

- - 

Although  strong  in  spots,  the  market  still  has  as  its  out¬ 
standing  feature  a  slowness  of  trading  which  resembles  very  much 
the  summer  doldrums  of  former  and  more  peaceful  years. 

Of  course  they  still  may  be  summer  doldrums,  but  today  one 
prefers  to  call  the  quietness  by  other  names.  One  speaks  in  terms 
of  waiting  for  decisions  to  be  made;  or  a  period  of  consolidation; 
or  quiet  distribution,  depending  on  whether  one  is  bearish  or 
bullish  on  the  market’s  future. 

It  would  seem,  after  the  experience  of  the  past  month  or  so, 
that  traders  and  investors  alike  have  now  become  inocculated 
against  foreign  policy  rumors.  Nice  letters  written  between  Wash¬ 
ington  and  Moscow  now  create  barely  a  ripple  where  a  few 
months  ago  they  would  have  thrown  the  war  stock  speculators 
into  a  panic.  Equally,  nasty  words  said,  ad  lib  or  according  to 
program,  excite  nobody  sufficiently  to  rush  into  the  market  with 
further  orders  for  defence  stocks. 

As  Jay  Gould  once  said  (although  it  may  be  only  a  story, 
because  he  certainly  was  not  that  kind  of  a  philosopher)  "Every¬ 
thing  passes;  even  the  yardstick  on  which  everything  else  is 
measured”. 

STILL  GOOD  SECURITIES  ON  MARKET 

Technically  speaking,  the  past  few  days  have  seen  a  few  sell- 
offs  in  exactly  the  same  groups  in  which  a  week  ago  we  could 
report  gains,  as  far  as  the  New  York  market  is  concerned.  This 
means  no  more  than  it  did  then.  It  does  mean,  probably,  that 
people  today  like  to  take  a  couple  of  points  profit  above  the 
cost  of  getting  in  and  out.  It  is  not  an  altogther  unsound  method 
and  the  brokers  like  it  too. 

If  we  forget  theory  for  a  moment  however,  and  if  we  shut 
our  eyes  resolutely  against  the  rumors  and  counter  rumors  from 
the  foreign  political  scene,  it  will  help  us  to  realise  that  there  are 
a  number  of  good  securities  whose  dividends  give  a  substantial 
yield  and  are  still  backed  by  an  earnings  margin  which  will  allow 
them  to  stand  some  buffeting  if  things  should  go  wrong 
marketwise. 

This  is,  as  we  have  pointed  out  more  than  once  in  this  space, 
a  market  of  special  situations.  Instead  of  blindly  following  the 
"indications  of  the  tape”  the  average  trader  and  longer-term 
investor  still  can  help  himself  by  looking  at  the  company  which 
the  stocks  are  representing. 

Elsewhere  in  this  issue.  The.  Financial  Times  publishes  a  table 
of  listed  common  stocks  which  yield  better  than  6%.  Some  of 
these  are  of  the  dud  variety,  no  doubt;  others  however  simply 
are  stocks  which  are  still  carrying  the  onus  of  conditions  that 
no  longer  exist;  although  they  have  never  achieved  the  status 
of  favorites.  It  might  pay  a  man  to  investigate  some  of  them 
more  closely. 

BASE  METAL,  STEEL  SITUATIONS  CHANGED 

It  is  interesting  to  see  that,  on  the  New  York  market,  base 
metal  mining  issues  underwent  considerable  pressure  the  past 
couple  of  days,  (to  Wednesday).  This-  appears  to  be  one  of 
those  situations  which  makes  it  impossible  to  say  that  Canadian 
markets  should  follow  the  New  York  markets. 

As  a  matter  of  fact,  in  this  instance  the  opposite  ought  to 
be  true.  The  suspension  of  duties  on  lead  imported  into  the 
United  States  undoubtedly  is  somewhat  unpleasant  for  American 
mining  companies.  It  should  be  a  very  important  boost  however 
for  the  Canadian  mines.  Biasing  in  the  treatment  accorded  foreign 
copper,  refined  in  the  US  falls  into  the  same  category. 

The  steel  situation  also  appears  to  be  undergoing  a  subtle  ' 
change  in  the  United  States.  While  still  short,  in  the  light  of 
the  theoretical  consumption  needs,  it  now  tends  to  become  just  a 
little  easier,  although  still  not  easy  enough  to  make  civilian  . 
Industry  feel  good.  What  was  to  be  expected  perhaps  was  the 
fact  that  some  of  the  more  greedy  processors  had  overstocked 
themselves  and  some  of  the  surplus  inventory  is  now  finding  its  | 
way  into  normal  trade  channels.  Also,  substantial  imports,  on 
relatively  short  notice  from  European  mills  are  taking  some 
of  the  pressure  off.  The  real  improvement  in  steel  supplies  will  i 
however  not  come  before  next  year  when  the  additional  millions  « 
being  spent  on  new  capacities  will  make  themselves  felt.  1 

INVENTORIES  GRADUALLY  REDUCED  < 

There  is,  among  the  underlying  items  which  are  not  reflected  j 
in  the  market  directly,  the  gradual  reduction  of  inventories  in 
many  lines  of  goods  of  the  consumer  variety.  It  is  almost  certain 
that  some  of  these  inventories  have  been  laid  down  at  high  prices 
and  are  now  being  distributed  at  distress  prices.  This  is  ^ 
something  which  the  careful  investor  may  discover  for  himself 
in  his  study  of  the  next  annual  earnings  statements.  Whatever 
the  effect  will  have  been  by  the  end  of  this  year  will  measure 
more  or  less  accuratel.v  the  effect  which  inventory  gains  last  year 
had  on  net  profits.  ^ 

It  is  quite  possible  that  some  industries  may  have  been  paying  ^ 
dividends  on  earnings  which  had  a  bookish  character  only  and  ^ 
which  meant  nothing  by  way  of  actual  cash  receipt. 

The  present  conditions  of  relative  uncertainty  about  cor-  : 
of  shareholders  at  forthcoming  annual  meetings.  More  than  ever  “ 
porate  policies  in  this  respect  should  bring  out  a  bumper  crop  ^ 
must  shareholders  keep  themselves  posted  about  things  beyond  ' 
the  mere  fact  that  net  per  share  was  such  and  such.  ' 

If  the  current  summer  doldrums  make  it  possible  to  study 
some  issues  more  closely,  they  are  all  to  the  good. 


Wide  List  of  Common  Stocks 
Provide  Yields  of  6  to  II  P.C 


A  yield  of  six  percent  or  bet-  Almost  every  private  invest- 
ter,  up  to  eleven  percent  is  still  ment  portfolio  contains,  or  should 
possible  with  a  list  of  Canadian  contain  some  highgrade  bonds  of 
common  stocks,  without  complete-  unassailable  quality.  But  the  low 
ly  surrendering  the  measure  of  yield,  low  in  relation  to  the  cost 
stability  which  investors  seek  for  of  living,  or  in  relation  to  the  cost 
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■  the  Goderich  Collegiate  Institute 

NewHonicipalBondlssues 

^  jacent  Townships  as  well  as  the 

The  School  Commission  of  the  Town. 

Town  of  Joliette,  in  the  County  The  debentures  are  being  of- 
of  Joliette,  received  three  bids  for  fered  to  yield  4.50%,  and  the 
a  $400,000  twenty-year  serial  underwriters  report  a  favourable 
bond  issue,  on  Wednesday  night,  response  to  the  offering. 


their  investment  capital. 


ow.uc  .ug.igraue  uunus  ui  |  _  The  loan  has  been  awarded  to  a  _ _ 

S“nr;aJfont^  t^e*  cS  l==L  ~ 

of  Hving,  or  in  relation  to  the  cost  There  was  a  f.rm  undertone  to  clSr^eoffrir  Robert  1  «-*  Trtl"^  ^“"r^l 

money  for  business  the  bond  market  in  rather  quiet  Unas.  Inc.,  Ren6-T.  Leclerc,  Inc.  t 


COUNTY  OF  LENNOX,  ONT. 

A  syndicate  headed  by  Bank- 


I  sale  is  August  3rd. 

•  TOWNSHIP  OF  THURLOW 
The  Township  of  Thurlow',  On- 


In  the  yield  columns  of  The  purposes  —  can  be  offset,  at  least  dealings  The  onlv  excention  and  I  ro’  r  td 

Financial  Times,  published  every  to  some  extent,  by  a  higher  yield-  .  ,uo-ht  nn/  at  tifai  f’«rm  Nesbitt,  Thoms  n  &  .  .  jjtd.  The  issue,  which  matures  se- 

week  in  conjuncLn  with  the  ing  portfolio  consent.  .dTLfS  nrovrnci^^  f  rially  July  2nd,  19.52-71,  is  to  pro¬ 
stock  market  compilations,  there  Below  are  listed  some  of  the  (0„ehec  Hvdro^3/73  at  and  r?''  tilf  "  vide  funds  for  the  purchase  of  the 

were  last  week  about  fifty  com-  common  shares  quoted  on  the  l?.n?tual  CanadaJ  this  basis,  the  corpora-  ^d  sewer  systems  in  East 

mon  stocks  whose  current  yield  is  Montreal  or  Toronto  stock  ex-  ^  ^he  extension  of 

substantially  above  the  average,  changes,  on  which  a  return  of  bet-  '  Provincial  these  systems.  These  debentures 

Some  of  them  possess  greater  ter  than  six  percent  is  possible.  latter  appear  lo  some  on  Secretary  has  given  arrant  of  ^re  being  offered  to  the  public  at 

degrees  of  soundness  than  others;  They  fall  into  all  categories.  Some  street  as  a  bargain  at  93%.  ■  $304,740  for  the  loan.  Three  bids  ^  price  to  yield  4.35%.  Date  of 
some  of  them  are  obviously  under-  are  consumer  products  industries,  perpetuals  with  a  3%  |  were  submitted  for  the  issue.  ggig  August  3rd. 

priced;  some  of  the  are  reflecting  some  are  more  strategically  they  yield  no  better  than  i  . - 

in  the  relatively  low  market  value  placed.  Some  of  these  companies  long-term  maturities,  that  is  COUNTY  OF  LENNOX,  ONT.  '  TOWNSHIP  OF  THURLOW 
the  misgivings  which  investors  are  coming  up  in  the  world,  others  ^hout  3.20.  But  they  are  callable  ^  syndicate  headed  by  Bank-  The  Township  of  Thurlow',  On- 
have  about  their  future.  Neverthe-  have  already  arrived  at  a  high  most  dealers  would  gg^d  Corp.  and  R.  A.  Daly  tario  sold  by  public  tender  on  Au- 

less,  in  the  panorama  of  stock  standing,  in  their  particular  field.  I  they  will  be  called.  including  the  Dominion  gust  6th,  a  new  issue  of  $63,245.71 

market  tables  and  yields  are  con-  For  a  review,  in  greater  detail  "hen  they  were  issued  in  1936.  |  ggnk,  J.  L.  Graham  &  Co.,  Ander-  4%  and  4*4%  serial  debentures 
tained  hints  to  investors  which  of  some  of  these  securities,  the  million  were  a  good  deal  of  ^  Bums  Bros.  &  Denton  to  Wood,  Gundy  &  Co.  Ltd.  and 
may  be  very  helpful  in  making  editors  of  The  Financial  Times,  to*"  ^  Minister  of  Finance  in  Harris  &  Co.,  have  The  Canadian  Bank  of  Commerce 

successful  portfolio  changes.  |  are  available  upon  request.  Ottawa.  Today  it  s  peanuts  com-  purchased  an  issue  of  $780,000  who  submitted  the  highest  of  four 

Appr.  Price  Yield  Pared,  for  example,  with  the  $1.6  county  of  Lennox  and  Addington,  tenders  received.  Price  paid  for 
Acadia- Atlantic  Sugar  (Refining  &  Marketing)  $  7  7.14%  billion  issue  of  the  3/66;  and  they  debentures,  due  Sept,  the  issue  was  98.86,  and  cost  to 

do  "A”  19  6  32  rather  a  nuisance  which  Mr  jg  jg52,  to  1971  inclusive.  The  the  municipality  of  the  money  Is 

Beatty  Bros.  (Household,  Plumbing  Equip.)  10  9.  Abbott  may  be  anxious  to  get  out  debentures  are  being  offered  at  4.46%.  Purpose  of  the  new  issue, 

Brazilian  Traction  (Major  Public  Utility)  25  8.  order  to  ^  price  to  yield  4.40  per  cent.  which  matures  December  Slst, 

Bruck  Mills  "B”  (Rayon,  Silk,  Wool  &  Cottons)  10  6.  room  for  a  good-sized  per-  -  1951-1965,  is  the  extension  of  wa- 

Burlington  Steel  (Rolling  Mill,  Elect.  Furnace)  20 ^4  6.02  petual  issue  at  the  proper  time.  g,j,_  PAUL  L’ERMITE  S.C.  termains  and  water  services  and 

Canada  Iron  Foundries  (Steel  &  Cast  Iron  Prod.)  19>/2  6.67  Well,  if  one  figures  on  a  call  in  School  Commission  of  St  additions  to  .schools  in  the  Town- 

Can.  Vinegars  (Vinegar  &  Apple  Prod.)  14  6.35  1966,  perpetuals  give  a  return  of  j-Ermite,  Quebec  has  ship. 

Canadian  Canners  (Fruit  &  Vegetable  Canners)  32%  6.18  3.40  per  cent.  awarded  an  issue  of  .$75,000  of  - 

Canadian  Locomotive  (Diesels,  Ind.  Equipment)  30  6.66  41  ¥  41  4,^  twenty-year  serial  bonds  to  ST-HUBERT  PARISH 

Can.  Pacific  Railway  (Transport,  plus  investment)  29%  6.01  latest  convertible  issues  Belanger  Inc.  The  sale  was  ef-  The  Parish  awards  this  4%  se- 

Conduits  Natl.  (Electrical  Conduits)  12  8.33  continued  to  be  actively  traded,  fected  at  a  price  of  96.08,  which  rial  10  year  loan  at  a  price  of 

Consol.  Mining  (Base  metal  mining)  154%  6.79  more  or  les.s  at  the  same  high  represents  a  net  cost  of  4.754%  96.67. 

Dom.  Steel  &  Coal  "B  ’  (Primary  &  Secondary  steel)  18%  10.88  premium  levels.  Abitibis  at  105,  for  the  loan.  The  Provincial  Secre-  The  Parish  of  St-Hubert,  Que- 

Electrolux  (Cleaners  &  Purifiers)  14%  11.02  Doscos  at  103 %,  Dominion  Textiles  tary  has  given  a  grant  of  $51,750  bee,  has  sold  an  issue  of  $30,500 


successful  portfolio  changes. 


are  available  upon  request. 

Appr.  Price  Yield 


Acadia- Atlantic  Sugar  (Refining  &  Marketing)  $  7 

do  "A”  19 

Beatty  Bros.  (Household,  Plumbing  Equip.)  10 

Brazilian  Traction  (Major  Public  Utility)  25 

Bruck  Mills  "B”  (Rayon,  Silk,  Wool  &  Cottons)  10 

Burlington  Steel  (Rolling  Mill,  Elect.  Furnace)  20% 

Canada  Iron  Foundries  (Steel  &  Cast  Iron  Prod.)  19% 
Can.  Vinegars  (Vinegar  &  Apple  Prod.)  14 

Canadian  Canners  (Fruit  &  Vegetable  Canners)  32% 

Canadian  Locomotive  (Diesels,  Ind.  Equipment)  30 
Can.  Pacific  Railway  (Transport,  plus  investment)  29% 
Conduits  Natl.  (Electrical  Conduits)  12 

Consol.  Mining  (Base  metal  mining)  154% 

Dom.  Steel  &  Coal  "B”  (Primary  &  Secondary  steel)  18% 
Electrolux  (Cleaners  &  Purifiers)  14% 

Famous  Players  (Theatres,  etc.)  16% 

Fanny  Farmer  (Candy)  ,  29 

Ford  (Automobiles  &  Trucks)  51% 

Gatineau  Power  (Hydro  Electric  Utility)  18% 

Harding  Carpets  (Carpets  &  Rugs)  10% 

Industr.  Acceptance  (Finance  Company)  32% 

Int.  Bronze  (Metal  Powders,  etc.)  12 

Kelvinator  (Refrig.  Equipment,  etc.)  16% 

Lang  &  Sons  (Leather)  14 

Laura  Secord  (Candy)  13  V4 

Lewis  Bros.  (Wholesale  Hardware)  11% 

Lowney  (Candy)  14% 

Maple  Leaf  Milling  (Flour  Milling)  8 

Minnes.  &  Ont.  (Pulp,  paper,  lumber  prod.)  30% 

Robt.  Mitchell  (Metal  products  A  Castings)  30 

Natl.  Grocers  (Wholesale  food  products)  14% 

Natl.  Hosiery  (Ladies  Hose)  30 

Niagara  Wire  (Wire  cloth  &  screens)  30 

Pressed  Metals  (Automobile  parts,  etc.)  14% 

Prov.  Transport  (Bus  Transport)  14% 

Shea’s  Brewery  "B’*  (Breweries  &  Hotels)  31 

Silverwood  “A”  (Dairy  products)  9% 

Standard  Paving  (Road  Contractors,  etc.)  13% 

Thrift  Stores  (Retail  grocery  chain)  13 

United  Steel  (Equipment,  Diesels,  etc.)  9% 

Hiram  Walker  (Liquor  products)  53% 


Firsf  Half  Earnings  Of  Br.  Columbia  To  Join 
Lower  Sf.  Lawrence  Off  Borrowers.  U.S.  Market 
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6.90 
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6.45 
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7.18 

3.40  per  cent 

* 


ST-HUBERT  PARISH 


at  102%,  B.  A.’s  at  113  and  Bar-  for  this  issue, 
vues  at  109.  '  j  - 

Incidentally.  C.P.R.  3  %  -  1970  j  COBD 


ten-year  serial  4  p.c.  bonds  to 
Morgan,  Kempf  &  Robertson  Ltd. 
at  a  price  of  96.67.  The  net  cost 


Incidentally.  C.P.R.  3  %  -  1970  j  COBDEN,  ONT.  i  at  a  price  of  96.67.  The  net  cost 

which  become  convertible  next  Bankers  Bond  Corp.,  J.  L.  Gra-  |  of  the  money  borrowed  is  com- 

April  into  four  common  trade  at  {  ham  &  Co.,  and  the  Bank  of  Nova  !  puted  at  4.683%.  Three  bids  were 

119%  with  the  common  quoted  at  Scotia  purchased  an  issue  of  $174,-  I  submitted  for  the  i.ssue. 

$30;  that  is  a  share  below  the  300  4%  per  cent  Village  of  Cob-  ' 

conversion  point.  den,  Ont.,  debentures,  due  Sept.  | 

What  is  going  to  be  the  next  1,  1951-71,  inclusive.  The  deben-  rSSaB=saSSaBSSSSSa 
convertible  offering  ?  Most  prom-  tures  are  being  offered  at  97.85  to  *  » 

inently  mentioned  candidates  are  yield  4%  per  cent.  ! 

Canadian  Celanese  and  Dominion  '  _ 

Tar  —  but  neither  believed  to  be !  OAKVILLE,  ONT. 

imminent.  j  ^  syndicata  composed  of  Ander-  vOTd*llllldlt 

What  seems  fairly  sure,  however.  r.  a.  Dalv  Co.  — — • 


Tar  —  but  neither  believed  to  be  OAKVILLE,  ONT. 

imminent.  ^  syndicata  composed  of  Ander- 

What  seems  fairly  sure,  however.  &  Co.  Ltd.,  R.  A.  Daly  Co. 
it  that  these  and  other  bond  of-  Equitable  Securities  of 

ferings,  if  they  do  come,  ■will  take  Canada  Ltd.  purchased  privately 
the  form  of  convertible  bonds.  As  ffuui  the  Town  of  Oakville  four 
long  as  the  institutions  are  short  jggueg  of  debentures  totalling 
of  funds  this  situation  is  ex-  5430^000,  as  follows:  $150,000  4% 
pected  to  improve  greatly  before  ^ent,  June  30,  1952-1971  for 
the  end  of  the  year  by  which  time  gchool;  $130,000  4%  per 

ordinary  offerings  will  again  be  15  1951.1970  for  public 

assured  of  success  convertibles  ggbool;  $100,000  4%  per  cent,  Dec. 
will  remain  the  vehicle  with  which  15  1951.1970  for  arena;  $50,000 
to  sell  bonds  in  retail  sales  to  in-  41^^  June  30,  1952-1971 

dividual  investors.  addition  to  high  school. 

*  - 

The  overall  net  outflow  of  cap-  j  GODERICH,  ONTARIO 
ital,  to  the  tune  of  $3.2  million,  m  j  Keen  bidding  was  encountered 


*  ^iwenuJs  ^r*^  ^months  Victoria.  — B.C.  government  is  j  during  May  (which  was  reported  ich  4%  debentures,  maturing  in 

ende^Tune  30th  last  Lower  St.  planning  flatation  of  a  $35,000,-  here  last  week)  is  accounted  for  twenty  Instalments,  and  totalling 

Lawrence  Power  Co.’  reports  a  000  loan  in  the  U.S.  market.  Fin-  to  the  tune  of  $2.4  million  trad-  $745,000. 

c«ntr.cHon  In  n.t  (or  MlnlsUr  H.rb.rt  Anscomb  1"5 b,d<l.r.  w.r,  .  .y„. 

period  eompb^d  with  figure  her,  before  leering  tor  ‘  f  IVL  ^“ruSted  end  mriSd 

fnr*  ■firjat’  '“hftlF  Af  lA^t  vftftr  TncrcAs©  oiocKS.  &  Comp&Hy  Liimit6Ur  8nQ  incluci*  , 

in  oneraUng  expenses  '  absorbed  negotiate  it.  There  were  small  net  sales  bal-  jng  Bankers  Bond  Corporation 

some  nortion  of  gain  in  gross  in-  minister  said  $8,700,000  of  ances  in  Can.  corporation  bonds  Limited  and  Harrison  &  Company 

come  but  shaded  net  was  largely  the  amount  is  required  for  high-  |  U.S.  government  bond.s.  Other  Limited. 

due  to  materially  greater  provi-  way  construction,  building  bridges  j  .I've  in  a  ance.  The  financing  includes  $125,000 

sion  for  federal  income  taxes.  |  and  general  road  improvement.  |  ¥  ¥  ,  on  behalf  of  the  Goderich  Public  ' 

Sales  of  power  for  period  under  i  The  remaining  $26,300,000  is  to  ;  ’The  idea,  that  there  is  a  liquids-  j  Utilities  Commission,  to  finance  i 

review  were  up  at  $596,251  from  j  pay  off  treasury  bills  —  money  |  tion  of  the  speculative  inflow  of  |  conversion  of  the  hydro  system  j 

$538,357  for  first  6  months  of  last  |  borrowed  from  the  bank  from  U.S.  capital  last  summer  is  dis-  !  in  60-cycle  operation,  and  $620,- 

vear  and  total  revenue  amounted  |  time  to  time  for  construction  '  counted  in  dealers’  circle.s.  It  s  000  for  a  new  19-unit  School  for 


securities  trading  with  the  U.S.  by  two  issues  of  Town  of  Goder- 


CoTemmoit 

and 

Corporation 

Seenrities 

Enquirie*  Invited 


A.  L  Ames  &  Co. 


EvtablUhed  1899 


MONTREAL 

ToaoMia  •tHNirao  VAnaoHvn 

YICTORtA  NtWTORK  tONDOKHMi 


to  $642,816  compared  with  $556,-  project.s. 

,534.  Operating  expenses  rose  to  j  - 

$226,080  from  $191,141.  Operat- j  .  I  I*  T 

ing  profit  was  $374,071  against  D  f  C  A#|sI|m#| 
$330,204.  Income  taxes  amounted  Ia.Vp.Ib*  fAWMiliy  i  w 
to  $94,217  compared  with  $57,-  . 

.558  and  depreciation  was  slightly  D/\lAfAr  I  %# 

higher  at  $95,077.  rOWCI  Viid|JdLliy 

Bond  interest  was  slightly  lower  - — 

at  $81,953  against  $83,543  and  net  Projects  To  Add 

earnings  after  all  dividends  1  ca  Ann  L  4. 


(rejects.  :  rather  that  trading  both  way.s , 

.—  -  *  .shrank.  U.S.  goods  sales  of  Can-, 

I  adian  government  bonds  of  $5.5 
C  Arirlinn  |  million  in  May  were  actually  I 

MUUiny  I  U  !  .smaller  than  in  any  month  of  1951.  j 

i  Net  sales  of  Canadian  govern-  ; 

^ ^  ment  bonds  last  year  amounted  to 
rower  Vid|JdLliy  j$175  milUon.  In  the  first  five' 
_ - —  ;  months  this  year  another  $16  mil-  I 

Two  Projects  To  Add  I  net  were  added  to  that  Im- . 

1  rA  AAA  L  4  1  pressive  figure.  . 

I  50|000  h.p.  TO  toener-  |  ^.s  for  Canadian  common  and  ! 

atinq  Facilities  of  Co.  1  preferred  stocks  the  U.S.  was  in 

^  _ _  '  1950  a  net  seller  of  $1.5  million;  | 

B.  C.  Electric  Co.,  subsidiary  of  j  in  the  first  five  months  of  1951  a  ; 


B.  C.  Electric  Preferred 

— Attractive  Investment  Stock 
Yielding  S.05% 

The  British  Columbia  Electric  Company 
Limited  supplies  vital  public  utility  services  to 
the  most  rapidly  growing  area  in  Canada. 

The  Company  with  its  predecessors  has  been 
serving  the  Province  of  British  Columbia  for 
over  half  a  century  and  now  controls  the  most 
extensive  system  of  public  utilities  in  the 
Canadian  West. 

We  offer  as  principals — 

British  Columbia  Electric  Company 
Limited 

^V4%  Cumulative  Redeemable  Preferred 
Shares 

$100  Par  Value 

Price:  At  the  market,  about  |94  per  share 
to  yield  about  5.05% 

Earnings  of  the  Company  in  1950  available  for 
dividends  were  $14.53  per  preferred  share 
outstanding,  or  over  3  times  preferred  dividend 
requirements. 

The  Wood  Gundy  Corporation, 

-  -  I—.—  .  Limited  n 

Montreal  Toronto  Winnipeg  Vancouver 

Ot(aw.i  Hamilton  London,  Ont.  Kitchener  Quebec 
Regina  Edmonton  New  Westminster  V^ictoria 
New  York  Chicago  Halifax  London,  Eng. 


VOTING  TRUST  TERMINATED  amounted  to  $80,825,  equal  to  70  •  5U,UUU  n.p.  TO  oener-  |  yv.s  for  Canadian  common  and 

Canadian  Power  &  Paper  Invest-  cents  a  share  on  common  stock  atinq  Facilities  of  Co.  (preferred  .stocks  the  U.S.  was  in 

ments  Ltd.  announces  that  the  as  compared  w'lth  $83,630  or  73  _ _  '  1950  a  net  seller  of  $1.5  million; 

voting  trust  affecting  the  common  cents  a  share.  B.  C.  Electric  Co.,  subsidiary  of  in  the  first  five  months  of  1951  a 

shares  has  been  terminated  as  of  For  the  first  half  of  the  latest  British  Columbia  Power  Corp.l  re-  net  buyer  of  $2  million.  What 

31st  July  1951.  Voting  trust  cer-  year  19,739,891  kilowatt  hours  ports  two  projects  under  way  brokers  say  is  that  occasionally  a 

tlficates  will  not  be  good  delivery  were  sold  against  17,311,789  for  ^^hioh  will  add  150,000  h  p.  to  its  U.S.  holder  of  government  bonds 

through  the  Exchange  clearing  the  like  period  last  year  and  there  generating  facilities.  selling  some  of  them  in  order 

house  on  or  after  15th  August,  were  20,466  meters  in  service  Wahleach  Lake  engineers  stocks  here  when  he  sees 

1951.  against  18.414  a  year  ago.  than  1,700  feet  ^  Profitable  .switching  opportunity. 

'  '  '  ■—  of  the  13.000  feet  of  tunnel  to  link  ' 

MARKET  AVERAGES  AND  VOLUME  the  lake  with  the  site  of  the  Soguenoy-Que.  Telephone 

- -  80.000  h.p.  generators  on  the  other  ipcpeoslng  Capitalization 

MONTREAL  STOCK  EXCHANGE  Brothers  Mountam.  -a  - p 

Util.  Ind.  Comb.  Papers  Volume  La  Compagnie  du  Telephone 

Jtilv  .11  . .  s.'i.R  227.n  t8n.fi  29.42  82n.fit  287,877  Valley.  This  unit  w ill  b€  ready  late  |  g  received 

Auk.  I  .  8,7.8  228.8  i  81.1  29.30  820.,17  18t,fi79  in  1952.  «iinnlPToenta vv  letter.!  natent  rati- 

A„«.  2  .  8.7.9  2,11. n  i82.fi  29..1.7  82fi.23  tn,.i-t.7  ,  ,,  _  ,  t  i  ^  supplemental y  letters  patent  rati- 

AuR.  ^  .  230.4  i82.<j  20..v>  819.71  310,630  Meanwhile,  up  Bun*aru  inlet,  lo  fyin^  an  increase  in  its  capital 

a"?-  fi  8fi.7  231.7  18.3.4  29-.ifi  829.8fi  ’  4,8, .790  f^om  Vancouver  the  com-  gfock  by  the.  creation  -Of  150,000 

.Auk.  ■  .  SfiS  232.1  18.3.7  29.ni  8.32..3n  3B2.78fi  pany  Will  Complete  installation  or  additional  no  par  value  common 

.  a  new  70,000  h.p  generator  at  its  shares. 


§  INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


MONTREAL  STOCK  EXCHANGE 


July  31  . . . 

Auk.  I  . 

Auk.  2  . 

Auk.  -3  . 

Auk-  4  . 

Auk.  fi  .  •  • . 

Auk-  "  . 

C.liiiiiKi.  for  Work 

19.71  HlKb  . 

19.71  Ixiw  . 


Ind.  Comb. 
227.9  t8fi.fi 


TORONTO  STOCK  EXCHANGE 

Ind. 

.Tulv  31  .3.32..3.7 

Auk.  I  .  .3.3,3.21 

Auk.  2  .3.3I..3.7 

.Aiic.  3  3.37.21 


Gold  I3.M.  W.O. 

79.8.3  170.97  1fifi.19 

79.fi7  179.74  Ififi.fil 

79.91  181.80  infi.n2 

80.07  181.41  10fi,72 


\us.  fi  . 

Auk.  1  . 

rii.'uiKi’  for  \\><k 

1971  IClRh  . 

1971  Ik>w  . 


NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 
Iligli  Ik)w  Closr 
200.30  2,70.01  2.77.8( 


2«7.72  2fil.88  207.21 


8*^  8fi  418  790  -.V-..-  - - -  -  -  ott»t;n.  uy  tiitr  cicatitui  -jt  xt»v‘,t/t(tr 

8.32..30  3B2.780  pany  will  complete  installation  of  additional  no  par  value  common  j 

87Mfi  a  new  70,000  h.p  generator  at  its  shares.  ' 

fi47.ii  .  Lake  Buntzen  plant  in  September.  jg  understood  that  additional  i 

Buntzen,  to  cost  $3,500,000,  will  be  shares  will  be  offered  shortly  to  | 

Volume  chiefly  in  winter,  at  the  time  shareholders  to  provide  funds  for  ! 

,  ;i.37,ono  when  demand  for  power  is  at  its  the  company’s  expansion  piogvam.  i 

.  i’i’^iooo  There  are  now  270,000  no  par 

!’.!!!’.  i',,77n!ooo  In  addition,  the  company  value  common  authorized.  12,000' 

.  reports  it  has  allotted  $6,413,000  in  outstanding.  Bell  Telephone  Co.  | 

1.789,(1(1(1  4%  per  cent  cumulative  redeem-  owns  a  contro'ling  interosl  m  tlie, 

.  .  able  preferred  shares  to  the  Brit-  ■  company.  i 

!!/!!’!  ish  Empire  Trust  Co,.  London.  |  - 

England,  in  exchange  for  4  per  ;  INTERN ATION.AL  NlfJKEI. 

cent  perpetual  pieference  stock  of  Transfer  agent  for  International 


Auk.  "  . 

rli.AiiKe  for  Wrek 

1971  HIrIi  . 

1971  Ik)W 


('.lose  Total  Vobiine  London  S.E. 


July  31  . 

A  UR.  I  . 

Auk.  2  , . 

Auk,  .3  . 

Auk.  t  .  . . 

Auk  fi  . . 

Aur.  7  . 

ClianKr  for  Week 
19.71  High  . 


cent  perpetual  pieierence  stocK  of  Transfer  agent  for  International 
the  B.  C.  Fllectric  Railwav  Co.  j  Nickel  Co.  of  Canada,  Ltd.  states 
Ltd.  that  there  are  160,811  preferred 

I  This  IS  in  line  with  the  com-  i  shares  of  $100  par  value  and  2,- 
pany’s  plans  to  simplify  the  struc-  309,345  shares  of  $5  jiar  preferred 
ture  of  the  electric  company  by  o,ut.standing. 

winding  up  the  railway  subsidiary,  j  -  -  - 

which  was  originally  financed  lar-  .  T.S.E.  SHORT  POSITION 
!  gely  in  the  United  Kingdom.  Toronto  -A  wide  increase  over 

I  - -  mid-July  figure  is  shown  in  short 

!  H.  R.  MACMILLAN  LISTING  positions  reported  by  member 
i  Admitted  to  trading  on  Toronto  firms  of  the  Toronto  Stock  Ex- 
i  and  Montreal  Stock  Exchanges  cJianges  as  at  July  31.  Total 
I  during  past  week  were  252,345  ad-  number  of  shares  reported  short 
I  ditional  class  B  shares  of  H.  R.  at  the  end  of  July  was  386,560  in 
I  MacMillan  Export  Co.  Ltd.  The  116  i.ssues,  as  compared  with 
1  issued  shares  were  the  result  of  289.035  shares  m  113  issues  on 

rrtn Vtfreinne  nf  riaee  A  .abapAC  I  -Tlllv  ^ 


M‘Uoe,\buHo.WEiR  «  Company 


OiAlIRS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Strsat  Wait  276  St.  Jamai  Straat  Watt 
Toronto  Montraal 

Taliphin*:  IMpir*  4-Oiai  T*l«phon*;  HArbour  424)1 

Otflco*  o4:  Homllloii,  london,  OHa(wo,  Winnipeg  and  Now  York. 
Corroopondonta  In  London,  England. 


McLeod,Young,Weir&  Ratclippe 

Members  of 

The  Toronto  Stock  Exchange 
iviontreal  Stock  Exchange  -  Montreal  Curb  Market 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  Strto)  Wort,  Taranto 


EMpiro  4-OUt 


4  THE  FINANCIAL  TIMES,  AUGUST  10,  1951 


1^  I  .  j  automobiles  and  honsehold  ap-  f 

Kcvolutiorifirv  Ipliances  which  apain  have  a| 

■  «%.  w  wiukiwiiui  j  I  significant  U.S.  content.  I 

In  Tmn/J  ^  effect  of  the  recent  .sharp  ' 

VnallQC  in  IfClIU  in  imporl.s  has  been,  the, 

I  /  «’i  I  '  review  points  out.  to  produce  a 

1  C  I  1‘A/iA  j  niarked  increase  in  Canada's  I 

ViClIIClUCi  d  I  I  due  deficit  on  current  account  with  j 

'  the  United  States.  This  year  the 

Bank  of  Nova  Scotia Canada's, 

_  ,  _  trade  has  been  running  at  a  much  | 

Review  Sees  S  t  r  O  n  9  hiffher  level  than  in  1950;  in  the  | 

Canadian  Interest  In  of  I  _ 

_  l.i_  I  I  I  $350  millions,  the  merchandise  j 

O  e  seas  Markets  deficit  was  four  times  as  preat  as  I 


Covering  The  Great-West  Life 

INSURANCE  FIELD  Gets  New  Record 


Alberta  Annuity  Scheme  Now  In  Operation  — 
Manitoba  Takes  Further  Steps  to  Improve  High¬ 
way  Traffic  Conditions  —  Broaden  Interpreta¬ 
tion  of  T.V.  Aerial  Coverage 

BY  01  R  INSURANCE  EDITOR 


New  Business  First  Half 
1951  Beat  Any  Yearly 
Total  Before  1946 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


During  the  past  few  years,  the 
direction  of  Canadian  exports 
has  been  altered  in  a  manner  that 
can  only  be  described  as  revolu- 


Every  day,  in  life  insurance 
sales  offices,  managers  hear  their 


^  "y  V  ^  by  our  insurance  editor  New  sales  records  were  estab-  'j 

Canadian  Interest  in  f>*^st  half  of  the  >eai,  at  some  ,  ,  liqhed  bv  the  Great-West  Life  As-  ^  D  I*  D’L 

rk  «  ,  -  KA  Li  5350  millions,  the  merchandi.se  lished  by  the  Great  west  i.ire  as  ^  By  Charlie  Pike 

V/Verseas  IViarKeTS  deficit  was  four  times  as  great  as  Provincial  legislation  wheret-y  resiuents  of  Alberta  m.ay  build  up  surance  Company  in  the  first  six 

-  in  the  corresponding  period  last  ^  retirement  fund  has  come  into  effect,  and  is  applicable  to  any  months  of  1951  according  to  a  re-  I - 

During  the  past  few  years,  the  yg^j..  Canadian  who  has  been  a  resident  of  Alberta  for  the  past  three  years,  released  by  H.  W.  Manning,  Every  day,  in  life  insurance  new  circumstances  in  that 

hLTbeen  altered  iramanner^t°hat  trans-  The  workings  of  the  legislation  went  into  effect  on  July  1.  First  depo-  ..jee-president  and  managing  di-  managers  hear  their  u  ,  n 

can  only  be  described  as  revolii  account,  it  sits,  of  not  less  than  $10,  are  being  received  and  further  deposits  ,.ector.  New  business  for  the  pe-  agents  holding  post  mortems  wt  th 

Uonarv' .says  the  current  monthly  appears  that  the  current  deficit  in  of  not  less  than  $5  may  be  made  at  any  time  up  to  retirement.  riod  exceeded  $161  million,  the  over  discussions  they  have  had  pVmenrpart  S  earnfnS 

review  of'  The  Bank  of  Nov'a  ®  balance  of  payments  I  The  maximum  annuity  amounts  ★ - j  largest  six-months  total  for  com-  with  clients.  Every  day  the  wiser  until  the  youngest  child  is 

ggQjjg  I  with  the  United  States  was  of  the  j  to  $1,500  per  annum  at  age  60.  or  1  contracts  covering  television  ae-  :  pany  on  record  and  greater  than  managers  wince  at  the  prolific  eighteen? 

Since  1947  review  savs  the  millions  in  i  its  actuarial  equivalent  at  a  later  |  rials  and  smoke  damage  arising  |  the  total  volume  for  any  year  use  of  technical  terms  and  trade  (5)  How  much  lifetime  pension 

long-established  pattern'  'under  the  first  half  of  1950--more  than  1  date  of  retirement.  Intere.st  will  j  from  the  use  of  space  heaters  '  prior  to  1946.  jargon.  They  realize  that  clear  will  my  life  insurance  give 

Which  nearly  two-thirds  of  Can-  this  ^  be  credited  to  the  purchaser's  ac- ,  have  been  resolved  in  eastern  During  the  same  period,  busi-  pictures  are  not  being  painted.  me  at 'retirement 

ada's  exports  went  overseas  and  ''‘'‘y  substantial  curi-ent  deficit  I  count  at  the  rate  of  3  com- |  Canada.  Board  and  independent  u^s  m  force  passed  the  $1.75  bil-  Every  day.  too,  many  well-  *  Hi' 

the  remaining  third  to  the  United  ’’'^®  ''’®  Pounded  annually.  The  rate  will  |  companies  have  adopted  a  com-  I  j^on  mark  and  reached  $1,785  mil-  meaning  fathers  and  husbands  When  you  have  the  answers  to 

States  has  been  reversed  To-  si.?nificant  not  be  reduced  during  the  life  of  |  mon  policy  on  botli  these  items  |  jjon  at  end  of  June.  Assets  lose  themselves  in  basing  a  deci-  these  questions,  you  know  what 

day,  almost  two-thirds  are  going  >oss  oT  exchange  reserves.  A  large  the  contract.  The  purchaser  may  |  and  agent.s  are  now  being  advised  |  to  $398  million,  a  six-  sion  on  some  minor  clau.se  in  a  your  present  life  insurance  Will 

to  the  United  States,  and  Great  capital  from  the  United  put  the  annuity  into  effegt  any  of  the  joint  decision  which  pio-  j  month  gain  of  $13  million,  with  policy;  forgetting  that  the  major  do.  Should  it  be  insufficient,  you 

Britain,  which  not  many  years  bas  continued,  in  part  the  time  after  attaining  age  60.  He  vides  for  protection  under  the  fol-  |  mortgages  and  property  invest-  provisions  cover  the  reason  Why  can  plan  future  purchases  along 

ago  ranked  evenly  with  the  United  i  of.  increased  direct  invest-  has  three  choices:  single  life,  joint  lowing  conditions:  '  nients  accounting  for  over  $100  the  policy  should  be  bought  —  organized  lines. 

States  as  Canada's  largest  cus- i  '’^sidents  in  Cana-  life  or  guaranteed  annuity  of  not  Due  to  the  wide  differences  of  ■  million  of  the  total.  Interest  rates  or  discarded.  Every  day,  pros-  To  me,  that  is  not  only  sim- 

tomer,  is  now  taking  a  scant  15r7.  j  development,  particularly  of  less  than  5  years.  opinion  as  to  whether  a  space  improved  generally  with  the  pectivc  buyers  face  a  life  in-  plifying  life  insurance,  it  la 

To  a  large  extent,  it  is  suggest-  I  the  conse-  -  heater  should  be  denied  a  furnace  I  Great-West's  gross  rate  now  at  surance  discussion  wdth  trepida-  using  common  sense. 

aa  infinon,-oa  VvAhin/1  thic  ^  9'^pfkce  of  additional  U.S.  pur-  Anmiitv  payments.  whether  I  or  a  stove,  it  has  been  decided  to  1 3.7,50-.  tion  because  they  anticipate  a  I  - -  - 


pared  with  the  first  six  months  of 
last  year. 

V^IID  I  ICC  IBIClIDAkl^C  Operating  and  other  expenses 
Tv/Ull  Lire  lll3UKAnLiC  totalled  $2,467,219,  as  compared 

_  with  $2,298,297,  an  increase  of  7.3 

per  cent,  while  the  provi'sion  for 
PDARI  PiiC  depreciation  was  increased  from 

rKWOLElYia  $354,000  to  $418,300. 

^  AMR  The  amount  provided  for  in¬ 

come  and  profits  taxes  was  in- 
«  creased  from  $203,760  to  $307,- 

•  637,  or  more  than  50  per  cent,  due 

to  the  higher  rate  of  taxation  and 
u  Charlie  Pike  the  incidence  of  the  defence  sur¬ 

tax.  After  all  deductions,  net 

- -  earnings  were  somewhat  lower  at 

new  circumstances  in  that  5298,770  equal  to  54  cents  a  share 
time).  on  stock,  as  compared  with  $326,- 

(41  How  much  will  there  be  574,  equal  to  59  cents  a  share, 
left  then  (if  an.y)  to  sup-  — 
plement  part  time  earnings 

Sir.  “  FourmBLE 

(5)  How  much  lifetime  pension  '  ' ' 

will  my  life  insurance  give  fOeMmm  iB^mnee 


fourmsiE 


me  at  retirement? 

«  4lk 

When  you  have  the  answers  to 


ed  the  influences  behind  this 


Annuity  payments.  whether  |  or  a  stove,  it  has  been  decided  to  I  3.750-. 


I  tion  because  they  anticipate  a  j 


drastic  change  in  the  direction  of  Canadian  securities,  and  monthly,  quarterly,  semi-annually  j  adopt  a  broader  inteiTretation  in  ,  Marked  expansion  was  noted  in  high  pressure  approach  :o  a  sub-  QuebeC  PoWCr  Nef  In 

Canada's  exports  are  of  a  lasting  ' ^  s'ffnificant  degree  the  1  or  annually,  must  be  at  least  $10.  the  contract  and  the  exclusion  of  j  field  of  group  insurance.  .IPft  about  which  they  have  much  J  „  .... 

character.  Undoubtedly,  the  most  ' •'*  »'evival  for  the  first  If  a  purchaser  dies  before  reach-  stoves  will  refer  to  stoves  which  ,  bj,si,ioss  in  force  has  in-  ^^ar  and  little  knowledge.  'ST  nOIT  I  TO  I  anoaeO 


important  reason  for  the  extraoi- Twenties  of  Cana-  ing  the  retirement  age.  his  estate  are  not  fined  to  a  chimney  by  a  I  3.,,..^  tbe  past  year  and  ¥  ¥  ¥  - - 

dinarv  expansion  in  Canada's  sales  i  borrownng  m  the  United  |  will  receive  the  total  amount  of  i  smoke  pipe.  !  amounts  to  over  $400  million.  Actually  buying  a  life  insur-  Quebec  Power  Co.,  in  interim 

to  th^  United  States  is  the  growth  !  j  bepoaits  made,  with  simple  inter-  !  I'nder  normal  conditions  which  ;  Planning  in  presenting  fig-  ^  f revenue  and  ex- 

nf  the  Tr<4  ecnnom-ir  flnd  the’  effect,  Canada  has  been  est  at  3G.  No  money  may  be  1  now  obtain,  the  "household  furni- !  tisfying  transaction  if  properly  penses  for  the  .six  months  ended 


ures  lauds  the  action  of  govern-  the  proper  June  30.  1951,  shows  gross  rev- 


to  the  United  States  is  the  growth  !  .  oeposus  mane,  wun  simpie  imer- 1  under  normal  conuiuons  wnicn  banning  in  presenting  fig-  sn-  -  — -  - 

of  the  U.S.  economy  and  the’  C'onada  has  been  est  at  3G.  No  money  may  be  1  now  obtain,  the  "household  furni-  !  '  ,  the  action  of  covern-  transaction  if  properly  penses  for  the  .six  months  ended 

gradual  depletion  of  ^me  of  jtg  I '■0"''ng  on  quite  a  large  scale  ■  withdrawn  from  the  purchaser’s  j  turc"  item  of  policies  covering  in  I  _  .  takinir  positive  sfeos  to  ^  proper  June  30,  1951,  shows  gross  rev- 

fatural  resources.  With  an  econo-  i  account  if  it  has  not  been  on  depo-  i  dwellings.  seasonal  dwellings.  |  inflation  The  increase  in  |  $3  742.981.  for  period  an 

my  producing  some  75G-  more  I « uai-ply  incre.ased  imports  |  sit  for  at  lea.st  5  ye.ars.  After  this  ;  farm  dwellin.gs  and  apartments  :  i.s  to  have  one  thought  increa.se  of  8.9  per  cent,  as  corn- 

thin  before  the  war.  the  united  I  ;  period,  any  deposit  that  has  been  ;  will,  as  respects  the  windstorm  I  the  lowering  of  government  I  - 

States  has  found  it  neces.sary  to  Facilitates  Growth  m  the  purcha.ser  s  accou^  |  Pf"''  !  bond  market  supports  are  all  hav-  I  "’I'hen  vo..  can  di.scard  the  com.  Ronir  Cloff 


than  before  the  war,  the  United 
States  has  found  it  neces.sary  to 


j  from  that  country. 

Facilitates  Growth 


ninr  som‘ e^  r:Z  |  -  pmdCuJk^Vithdrlwn.  ^Any  im  !  ..  i  ;;;^their  e^cd^  the  purchasing  fechnica,  v^e  ^dsub- 

of  basic  commodities,  including  material-hungry  world.  it  is  ! R.  C.  Ait’acns  of  Boi.s..evain  has  |  Thi.s.  he  points  out.  is  of  great  Much  as:""  ®  ‘  ®  ® 

wood  products,  base  metals,  and  quite  natum^^  indeed  ciesir- j  J  ^  been  elected  pre.sident  of  tb  |  ^  ,1)  What  will  this  contract 

more  recently  even  iron  ore.  The  1  able,  that  Canada  should  be  bor-  \  new 'plan  makes  it  quite  ' .  industry  which  pays  out  over  $10,-  pay  if  I  die  before  retire- 

result  has  been  a  greater  depen-  rowing  abroad  to  facilitate  and  !  P‘  annuity  is  nJt  7  n  000.000  to  policyholders  and  ben-  ment? 


!  that  length  of  time  may  be  wholly  j  and  radio  aerials. 

j  or  partially  withdrawn.  .Any  in-  :  - - 

terest  credited  in  respect  of  the  j  u.  Aitkens  of  Boi.ssevain  has 


Then  vou  can  discard  the  corn- 


more  recently  even  iron  ore.  The  1  able,  that  Canada  should  be  bor- 
result  has  been  a  greater  depen-  rowing  abroad  to  facilitate  and 


plpaj*  thTf  thp  Tint  •  i.*  •  j  r  *i  •  UOU.UUU  TO  poilCVnOlQGrs  o 

dence  on  nearby  Canadian  resour-  hasten  her  growth,  the  review  :  t;.^,jn5c7abL  Neither  mav  it  be  i  '  'I  .’7  '  eficiaries  every  day.  The 

ces  and  a  growing  interest  in  suggests.  However,  a  deficit  of  garnisheed  seized  or  leveild  upol '  7  I  interest  rates.  Mr.' Manni 

their  development.  Oie  order  of  $450  or  $500  millions  ^  seizen  or  leveiia  upon,  vice-presidents  are:  :  ..  .  ,  , 


pay  if  I  die  before  retire¬ 
ment  ? 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

(t.  K.  Johnston  has  brrii  »ppointc(l 
manwurr  at  I*nrry  Souiift.  Ont. 

J.  R.  RIcp,  to  he  niannger  at  Spirit- 


PROVIDENCE,  R.l. 

CBARTERKD  1859 
On*  of  the  Phoenix  of  Hartford  Greap 
CANADIAN  department 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Asenta 

HcGILL  BLDG.,  48S  McGill  Etrect, 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  Enqiand 

ESTABLISHED  A.  D.  1802 
FIRE  INSURANCE 

Rvery_  Policy  Backed 
By  Great  Bcsourccs 

CANADIAN  OFFICE.  MONTREAL 
D.  1.  DUNLOP  Manaccr. 

CEO.  LYMAN  &  SON 

Limited 

Genets]  Asrents 

HcGILL  BLDG.,  48S  NcGill  Straat, 
MO.NTREAL 

Phones  MArqnette  5241-42 


leir  development.  tlie  order  of  $450  or  $500  millions 

What  is  more,  the  increase  in  in  current  transactions  with  the 


by  any  court,  unless  it  is  estab-  p.  yicKibbin,  Wi 


.  '  interest  rates,  Mr.  Manning  pre- 

The  three  vice-presidents  are:  ...  v  r 

......  . . . . . . . . .  . . .  ,  .  .  .  C.  McK.bbin,  Winnipeg;  G.  P.  :  T  7  “r  TZ' 

Canada's  dependence  on  the  U.S.  i  United  States  in  a  six-month  i  Sutherland.  Brandon:  H.  R.  ''’>1-1®  ®  ®  ®®  ®  ®  ® 

market  is  the  result  of  a  strong  I  period  is  not  a  development  which  j  ,  f  ^  j*  f  °  ®®"’  Souris.  The  secretary-  !  4. 

push  in  its  direction  as  well  as  of  |  can  be  disregarded.  Nor  can  the  creditors,  treasurer  is  J.  T.  V.  May.  Winni-  ,  Great-Ue.st  Life  s  new  mvest- 

a  powerful  pull.  Barred  from  j  loss  of  overseas  markets  be  ac- 1  _  .  ,  ,  ,  ,  .  pcg.  .mens  are  eing  screene  ”  ®' 

established  markets  bv  import  and  !  cepted  k^dth  equanimity.  .  ^^Ip  further  reduce  the  ac-  Qn  the  council  are:  H.  Stevens,  :  termme  their  potential  contnbu- 

1.  A  •  A  u  .s  I  ;  A-  A  Au  A  cident  ratio  :n  Manitoba,  R.  B.  RnivcnAtin-  w  r  Pnwnp  tion  to  the  defense  effort  and  only 

exchange  restrictions  m  the'  The  fact  is  tnat  this  countrv  „  n-  •  •  *  ^  a  ^  v.  ,  r5o\\.sman.  v\ .  (.r.  towne,  Mcaia.  ,  a.  ,  . 

,  J  I  '1,0c  A  o  1.  .  Baillie.  provincial  director  of  hi^h-  p  r»  U'inninf»cr-  v  n  T>  those  investments  in  essential  in- 

sterling:  area  and  elsewhere,  ■  has  the  capacity  and  phvsical  Z  ^  ,  i  Z  ^‘^i^ders.  Winnipeg:,  r..  u.  k.  ,  ,  , 

Canada  has  naturally  searched  for  '  facilitie.s  to  make  a  good  many  Z  \  ®  Gardiner.  Rapid  City:  W.  Lowery.  ;  d»-'^tr.es  and  developments  are  be- 

additional  outlets  in  the  United  products  which  are  not  readily  i  tab  on  drivers,  Pom  s  Winnipeg:  D.  .T.  Reid,  Virden;  :  m?  con.sidered. 

States,  and  in  a  number  of  cases  :  .salable  in  the  United  States  .and  scorec  on  a  s  u  ing  sea  e  .yjarn.  x.  Brown.  Portage  la, 

she  has  found  them.  |  which  require  overseas  markets.  Prairie;  Ray  Hughes.  "  >'i»>rcB  1  ,  Vancouver  Crain  Shipments  , 


(2)  What  will  this  contract  """J'  *»"k. 

pay  if  I  live  to  retirement?  „i' 

(3)  What  will  this  contract  n.  C.  Sppiice,  to  hr  mannu^r  at 

pay  if  I  become  disabled?  River  .lohn,  N.s. 

(4)  What  will  this  contract  a/'Hanfax'*^^ «<aoiintant 

pay  if  I  quit  somewhere  "  w.^Vni'iiani.  to  hr  accountant  at  I 
along  the  road?  I  Kingston,  Jamaica. 

(5)  How  much  do  I  have  to  '  ^  H.  Sorase.  to  hr  an  a.wistaiit 

.  .  „  I  account.mt  at  \Vinni|)cn. 


put  in  ? 

(6>  Will  the  budget  stand  it? 
*>(■)(■ 

That  is  all  a  buyer  really  wants 
to  know.  The  rest  should  be 


THE  BANK  OF  TORONTO 

.1.  K.  Hiimilton  ha,  heen  appointed 
maniiiirr  at  Colilwater,  Ont. 

J.  C.  JIrnnioii,  to  l)c  iiinnagrr  at 


'tc  lu-  '  I  accident.  When  six  points  are  ac-  t  t  uinhinp  \fnrrien-  R  G 

U.K.  Buys  Only  Essentials  |  'his  reason,  as  well  as  for  the  Jook  WdinScy 

Dealing  with  the  shrink.age  in  obvious  and  urgent  need  of  better  |  Cook.  Winnipeg. 

Canadian  expoits  to  overseas  ;  '‘77  wes'tem  7-77  '  '®''’''''’-®  '''®  ‘'''‘'’‘''ff  ^‘'“ity  and  his  tRE.VSUKI'  BILLS  YIELD  .773% 

markets  the  rewiew  states  that;  ®' I  R">'»'Jp  towards  driving.  He  may  ip..„  ,0 

Britain's  purchases  from  Canada  I .  ^  ®^®  ®  ®  >'OR?est  interest  ^,p  aPowed  to  go  back  on  the  t  f  f  ^  '  u  f  •  tho 

have  been  narrowed  do^.■n  to  a  ' ' "  continuing  to  promote  efforts  to  on  probation.  !  r^f-'Hon^on  7  7 

limited  list  of  more  or  less  essen-:f"e  'raae.  especialy  between  the  |  This  is  how  the  point  score  of  S.o  000.000  go  - 

tial  items.  In  1950  three  items  ®'®'’hng  area  and  North  America,  j  ,,.orks:  Hit-and-run  or  drunk  driv-  ZZ 

-wheat,  flour  and  aluminum-  |  ing  -  10  points:  no  .accident  but  “7:  77  Z. 

accounted  for  well  over  half  of  "  -  CROP  R\E  ,  conviction  for  speeding,  2  7 _ and 

Canada's  exports  to  Britain  ^  Winnipeg.  —  First  new  crop  rye  point-:;  a  moving  accident  where 
whereas  in  1937-39  they  represent- [  of  "'as  delivered  to  the  Al- j  property  damage  exceeds  $50.  one  '^® 

ed  less  than  one-quarter.  Actual- |  berta  wheat  pool  at  Burdett  Aug-  point:  conviction  of  driving  to  the  77  ^  !  7  , 

ly.  these  three  items  together  with  ust  4th  the  Canadian  Pacific  Agri-  J  common  danger,  2  points.  Motor-  Personal  incomes  in  anaca  in 
shipments  of  non-ferrous  metals,  cultural  Department  here  reports,  ist.s  will  be  warned  by  mail  of  the  creased  from  5 j  ®®®  ’^7’,’ 

bacon,  lumber,  cheese,  pulp,  tobac-  The  agent  at  Burdett  in  the  Taber  point  score  against  them,  and  ad-  ^7 

CO.  ferro-alloys,  asbestos,  canned  area  states  the  rye  grown  on  the  |  vising  them  of  the  penaltie.s.  income  of  farm  operators  e- 

salmon,  furs  and  abrasives  ac-  'farm  of  C.  ?i  Evans  graded  2  cw  i  - - -  clined  m  19o0  from  the  previous 

counted  in  1950  for  93%  of ;  and  ave-aged  twenty  bushels  to!  Contentious  points  with  resoect  '^"®  ‘»''-‘»strj 


Vancouver  Crain  Shipments 
Post-War  Peak  Last  Year 


trusted  to  the  agent.  If  you  Garneati  Branch.  J->lmonton. 
haven't  confidence  in  your  agent  „  ■''•'■'vns,  to  he  mannKPr  at 

,  “  Ho,anville,  Sa,k. 

for  this  -  -  get  another  agent.  ,,  ,,,  „t 

The  same  simplification  should  Madison,  Sa,i>. 


►  J 


rr.  ,  grain  from  the  port  of  Vancouver  | 

Otta  va.  -  Tenders  were  ac-  ;  ^  ' 

cepted  dining  past  week  for  the  inuring  the  crop  year  ended  July 
full  amount  of  $75,000,000  gov-  ;  31  were  at  a  post-war  peak  ac- 
ernment  of  Canada  treasury  bills  !  cording  to  H.  H.  Smith,  manager 
tlue  November  2nd.  1951.  The  of  the  Canadian  Wheat  Board,  who 
average  discount  price  of  the  ac-  report.^  that  more  than  63.410,000 
cepted  bids  was  $99,80776  and  bushels  of  wheat  left  here  for 
the  average  yield  was  .773'‘1.  world  markets  during  the  year. 

- - - -  In  addition  3.000,000  bushels  of 

Personal  incomes  in  Canada  in-  barley  were  moved, 
creased  from  $1,060  million  to  $13,-  Wheat  shipments  for  the  1949-50 
320  million  in  the  1938-1950  period,  crop  year  totalled  61,096,000 
Net  income  of  farm  operators  de-  bushels. 

dined  in  1950  from  the  previous  The  TTnited  Kingdom.  India. 


Vancouver  --  Shipments  of  |  be  used  in  reviewing  the  life  in-  l^  ji-  A.  Ackorinan,  to  be  manaiirr  at  j 

I  .surance  vou  own.  Good  headings  ‘  ‘‘,'‘*'’1,'*  ,  .1 

ram  from  tne  port  ot  vaTicou\6r  *  ”  a.  r.  MHctirpgor,  to  i)»»  munagrr  at  j 

..  J  J  T  1  I  would  be;  Avemip  Road  and  Fairlnwn  hrancli, 

uring  the  crop  year  ended  July  ,  how  much  total  cash 

1  were  at  a  post-war  peak  ac-  would  mv  life  insurance  ’.V..  *’■  ..''V"""'*'-  ’"‘"'"k'’'' 

^  HOIIKI  Iiiy  me  insuiance  Oniija.  Ont.,  rPcentlv  oneiird  liiancli. 

srding  to  H.  H.  Smith,  manager  pay  on  my  death?  M,  j.;.  Kerr,  to  mannarr  at  Oak- 

f  the  Canadian  5571631  Board,  who  (2)  How  much  would  be  left  'iiir,  Ont. 

;port.s  that  more  than  63.410,000  after  sickness  and  b^ial  j  ■*' 

ushels  of  wheat  left  here  for  expenses,  accounts,  bills,  H-  E-  Nonrii.  to  bp  mananpr  at 

orld  markets  during  the  year.  succe.ssion  duties,  triort- | '*‘|[^"\v"'’,,}]i7;*''V"'*bp,*’nssYMi’iiu"*mnn-  ! 

1  addition  3.000,000  bushels  of  gage  and  taxes  were  paid?  i  aapr  at  Edmonion.  i 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

CURRENT  R.\TE.S  OF  FOREroN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Guardian  Trust  Company.  Montreal 

Official  ^t.arkcf  Price, 

Rate  Bid  Offered 

IF.NTINA  fper  inn  pe,r,l  .  US  >'  7.2.>  US'  «  l.n'>  U.S  t..ia 

TRI.V  (per  100  schilliiiKsi  .  t  I'.S  .1..', 

TBIA  .  .  Blocked  .Account  2  |n  2,:’ 


Il.-J'i  Kl.nii 

2.1'. 

2. 11  J-.t 

rMK.  r.M.i.fiii  UMK.  inii.iKi 

fr,.  :is(Miii  frs.  :;:iMin 


2  va 

lire  f,'!  I 

1  I  an 


counted  in  1950  for  93%  of  |  and  ave-aged  twenty  bushels  to!  Contentious  points  Avith  respect  >a>ajor  industry  to  Japan  and  South  Africa  Avere  the  | 

Canada's  total  exports  to  Great  'be  acre.  to  the  interpretation  of  insurance  ®  esser  me  .  .  g  . 

Britain.  _ _ _ •-=:=— ■-  ■  '  - 

The  total  quantity  of  exports  to  I 

the  rest  of  the  CommonAvealth  FREE  MARKET  RATES  OF  CASH  PAYMENTS  ff 

and  Empire  in  AA'as  no  jnore 

than  half  what  it  Avas  in  194.  and  p.  g  yoi  except  where  marked  otherwise  x 

a  little  lower  than  before  the  r-  j-  t  .  a  ■  M  1  ■  ■ 

war.  From  a  Canadiar  point  of  | 

*  view  the  most  disturbing  develop-  Bate  Offered  I  V  w  H  ■  H  M  ■  V  Ml  M 

ment  has  been  the  restriction,  abgf.nttna  fper  inn  pe,r,i  .  us  >'  us- «  i  s  1  9  ■  B  ■  M  V  B  *  , 

and  in  some  cases  the  total  loss.  ““"''‘’“'"'*!\777;:  niocke.i' Accum  mW 

established  markets  for  a  wide  (per  inn  fr.vnci  .  Hf|B^H 

variety  of  manufactured  products  ,}!{},', ,  j.. 

ranging  from  automobiles  to  '  ciii.OAtBi  a  (per  inn  peso,.  .  . .  ■  B  a  M  ■  ■ 

_ IdA'M.ABK  (per  inu  kruiurt  .  ■  ■  B  ■  B  ■  B  ill  B 

brushes.  (per  pmmdi  .  B  B  B  B  B  til  H 

Canadian  sales  to  most  conn- '  i'GVI'ti  an  rxiniBT  pouNris  .  2  ji  H  B  B  _  B  ■  H  V  I  B 

_  ...  iI'IM  AND  (|ier  inn  mnckkai  .  . .  H  H  ■  B  B  H  1  I  H 

tries  in  55  estern  Europe,  too.  have  p  if  ,,er  us  f.  >.  .‘-.'.n  nn  fr,.  :'.sn  (m  fr,  :::n  nn  H  m  B  B  H  B  B  1  I 

been  sharplv'  restricted.  However, ,  (.I'bm  anv  i  Av.  Zoii.-i  B  B  B^^^B  B 

two  hard  .pai  .  I 

Itries  of  55'e.stern  Europe — Belgium  I  hong  . 

land  Switzerland— there  have  been  I '^7.AKi.''('in.r'^'i"  pnirndV  . 

marked  increases,  and  Belgium  iniri  Ai  Y  (lire  per  us  sii  .  Iiref,;i  -',  lire  ny,  m  ine  c.in  nn  J  ••  tA/"^  '*>  '  JL  Oi 

_  .  ,  ...  ,  ,  .'noBAVAY  (per  inn  kronor.  .  11  n.i  Io,,o  1t..n  ,  j,  iti  tm  ,  v 

19,50  was  Canadas  third  largest  ,  .,„.r  u.o  . 

While  the  major  readjust- '  'jp,V' ,  7 '.!! !! 

ment  in  Canada’s  Lading  position  SPAIN 

has  been  on  the  export  side,  tnere  swi-'di  v  fper  ion  Vron-.r* .  to.;  n  i.' in -n  r 

have  been  .vome  changes  m  the  7,  niKKY^.p^im^^^^^  .r.  ::  2:  00  2n,oo  4, 

sources  of  impoi  ts  in  the  last  few  ,  %  Jf  Crmki 

years  that  have  contributed  to  a  ||M||*l4 

Bank  of  Canada  Statement 

imports  from  Britain  rose  by  .some  wceklv  hank  statement  of  the  Bank  of  Canada,  as  at  Angn.st  j  Yt,  ^ 

75%.  to  a  level  about  one-third  j=t.  shows'total  assets  $1.i:;.3.2'27  higher  than  at  the  end  of  previous  iTvff;/  I  /  Df§fB' ' '  % - \ 

greater  than  prc-wai'.  week  at  $2,424,816,625.  Investments  are  sho-.vn  up  $7,81  1,065  fron^  ll 

However,  ev-en  this  inci  ea.sc  provioms  vveek:  hoWings  of  sterling  and  ^U^S^  Kiind^s  w(,r(’  $12,701.77i  .  ’  ^ 

has  made  such  less  progress  in  1  gj,p  shown  $173,623,578  higher.*^  Investments  reveal  an  increase  of  j  - i\ 

but  certain  other  countne||  such  !  ^  ^^^  Circulation  is  up  $75,839,138  from  period  last  yem-  and  | 

Purcliasps  From  F.S.  High  I  (jthn-  Currcucir.,  .  iis.i'iS2  l.'MSR  —  '  in.siiii 


(3»  Then  how  much  would  be  j  „ J,  .u'hS'.’ 

left  after  my  'W’ife  had  M.  G.  Mailin.  to  be  assistant  man- 

taken  her  present  house-  Vn"  be  a.-cuntant  at 

hold  expenses  plus  allow-  Oiillia.  (iiu. 
ance  for  a  year  or  two?  stenem  Sask."’'"'''' 

(Assuming  she  could  re-  H.  M.  Sn.tt.  to  be  assistant  nrroiiiit- 
habilitate  herself  to  her  ijj'p'p 


ance  for  a  year  or  two? 
(Assuming  she  could  re¬ 
habilitate  herself  to  her 


owp  FIRE  IS  out/ 


1  nut.t  AY  .per  lao  i.r 


Bank  of  Canada  Statement 


Asur 


-Aug-  1,  I'Jjl  July  2.'..  I'Jjl  Lb';'i'  in  \vk.  Uh’gc  in  yr. 


Sterling  and  U.S. 
(Jthrr  Cnrrencie., 


112,n.'.n,.'.2(  — I'J.Tnt.T 


But  despite  this  increase  in  j  .|.p,gl  . 

iimports  from  overseas  countries,]  subsidiary  coin  .. 

I  purchases  from  the  United  States 

jihave  remained  very  high.  C.anada  s  |  ,-,,ariered  and  Sav. 
[propensity  to  import  from  the  ‘ 

'united  State.s  is  normally  vci  y  |  ed  *  ~  si.ori 

great  for  the  obviou.s  reasons  of,  |.|.„v  s,,-, 

iproximity,  close  economic  rela-  |  u-i  oilier  Se.  niiii.' 

1  tions.  the  importance  of  branch; 

|!  plants  of  U.S.  concerns,  and  .  ,,,1,  _ 

J  the  use  of  U.S.  manufacturing  !  iiai.u  I'iemi,.-. 

*  ,  y  *  J  I  All  OIIht  Assets 

:  methods  aiui  standards. 

\  In  times  like  the  present,  it  is  I  Total  . 

,  ainusually  great  because  of  tlie  |  liabilities  — 

I  .huge  progi-am  of  capital  expaii- :  capital  I'aid  Up 


100.  (in  1. 122 
182.(120 


I12,.S10,ni2 
.10.', ,33(1 


t. 810.813 
-p  :i3.3;ii 


-12, 71. •,.,',8.3  —  1,770.01.'. 


Advances  to: 

rJiartcred  and  Sav.  UanKs 

InveNimenf.s  — 

i:n  r,il.  (V  Slinii  It-nii 
{1,1  I  cd.  I'l'ON  .  Si’Clii  ilif's 
ic  I  (Mlii  r  Sci'iii  ili‘ ^ 


Ind.  J)‘'V.  Rank 

RiiiiU  Rii'inisi'A 
.\11  oUiiT  .Xssi'ts 


•s  .s7 1  1;  M't.iio'.f  «i;:i.;'.H7.:i.s.'i 


S.Ui.'iJIHf 
1 1. ’j’-M 


1 1S,'I71.'-MIS 
M.'.ii.i»7 1 
.'.li.7!lik.S7’J 


2,7.no<i.f»no 


112  -}  7.XM. 

2."..0i>n,r()ii 
.•..1*»1.M77 


Ision  going  forward  in  this  country  ;  ' 

iML-ith  its  lai'sre  requirements  both  ' 

■for  U.S,  equipment  and  for  the  o<'Po»*‘»  “ 

U,Sa  parts  and  materials  tlial  |  ; \\\  J  i.  n-d  '’'i","rKs 

troquently  go  into  Canadian-made  '  u-i  nihn  .. 

.equipment.  Moj-eover,  the  con-  (  ■r<»i;i!  ■■  ■ 

turner -buying  wave  in  this  <‘ounlr.v  ijaj»  liiirs  mtiu'i;  t  int 
“hlch  laJted  well  into  the  spring!  ai)  ntin.  i.iidniitips 
oewtered  on  »uch  tahings  as  Total  . . 


.'t. 000.0(111 

io.o.'»o.:oi7 


.'.000.000 

lo.o:'.o,;oi7 


1.:', 72. 101.010  l.:i07,(i7l..'..M 
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i;il..'.80,27o 

2;;.  102.1. Ml 
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SHOULD  NOT  FIT  TOO  TIGHTLY  ^ 
AROUND  TREE.  WIDTH  OF  SEAT  16". 
SLATS  OF  DRESSED  INCH  LUMBER. 
UPRIGHTS  2x4.  CONNECTING 
PIECES  2*2.  FACE  BOARD,  THIN 
PLVWOOD.  SMALL  CRIBBING  NEXT 
TO  TREE  TO  SUPPORT  UPRIGHTS 
AND  CROSS  PIECES. 


BEFORE  BUILDING  FIRE,  CUT  SODS  AND  ROLL  THEM 
BACK.  DIG  OUT  EARTH  FOR  FIRE  PIT.  BE  SURE 
BOTTOM  IS  EARTH  OR  ROCK  .  ACROSS  SODS  PLACE 
IRON  RODS  OR  GREEN  SAPLINGS  .  AFTER  -  ROLL 
BACK  SODS  TO  SMOTHER  EMBERS  -  AND 

POUR  ON  PAIL  OR  TWO  OF  WATER 

JUST  TO  BE  SAFE  . 


HOME-MADE  JARDINIERE 

TINS  OF  VARIOUS  SIZES 
(lids  REMOVED),  NESTED. 
PAINT  OR  ENAMEL,  PLACE 
GRAVEL  ON  BOTTOM  OF  TINS 
TO  ASSIST  drainage  FROM 
POT. 


HA530CK  FROM  BUTTER  BOX 

LINE  WITH  CHINTZ  OR 
WALLPAPER.  ATTACH  LID  WITH 
HINGES.  PAD  TOP  WITH  LAYERS 
OF  COTTON.  COVER  WITH 
CHINTZ,  IMITATION  LEATHER  \ 
OR  CLOTH  TO  MATCH  DRAPES- 


SILHOUETTE  PAINTING 

PLACE  GLASS  OVER  PICHJRE 
TO  BE  TRACED.  DRAW 
WITH  INDIA  INK  IN  BOLD 
OUTLINE.  WHEN  DRY.  COVER 
BACK  WITH  HEAVY  WHITE 
CARD^jOARD.  bind  WITH 
BLACK  TAPE*. 


Augu.st—  the  month  of  picnics! 
Each  weekend  wti  try  to  have 
.something  special  planned  for  the 
whole  family  —  an  overnight,  if 
w»;  are  at  tlie  cottagi*  and  Avoath(-r 
will  permil,  or  a  trip  to  .some  picnic 
area  if  we  are  home.  SucU  exciir- 
sion.s  should  he  enjoyed  hy  all 
young  UaniMlians  with  such  ex(vl- 
lent  ht>auty  spots  so  close  at  h.-.nd. 
It  hecoines  tlie  duty  of  every  adult 
to  learn  and  to  leach  safety  mea¬ 
sures  with  camp  tires  if  this  herit- 
,nge  is  to  he  protected.  Each  year 
carele.ss  people  cause  serious  li>.ss(-s 
t  hrough  forest  fire.a.  Al.  tliis  time  of 
year,  when  otir  forests  are  often 
tinder  dry,  cooking  fires  or  camp 
fires  should  Iw  built  on  solid  rock 
or  right  out.  in  the  open  on  packed 
earth.  Emlurs  have  b(‘en  known  to 
smoulder  ior  day.s  and  travel  many 
feet  underground  before  Ihev  break 
to  the  surface  if  (lie  earth  is  Laden 
with  decaying  roots  and  hits  of 
wood.  If  a  large  flat,  rock  is  not 
handy,  the  Gards  u.se  rolls  of  sod 
to  form  the  sides  of  the  fireplace 
and  carry  the  weight  of  the 
cooking  utensils. 

Silhouettes 

My  teen-aged  daughter  is  painting 
interesting  silhouettes  on  glass  ant! 
framing  them  with  cardboard  ar 
black  binding  tape.  She  doe.s 
good  job  of  it,  too. 

Son  Jimmy,  not  to  be  outdone  by 
his  sister,  brought  home  a  set  of 
“tin-can"  jardinieres  he  had  made 
during  the  craft  period  at  his  boys’ 
camp.  They  were  painted  and 
ready  for  immediate  use  in  his 
mother’s  “window”  garden. 

Foot  Rost 

When  I  sit  down  to  relax  and  put 
my  feet  iip  this  winter,  it  will  he 
with  the  aid  of  a  new  hassock 
made  from  a  butter  box.  Just  the 
finishing  touches  remain.  The  top 
has  heen  carefully  padded  and 
covered  with  hriglit  durable  plastic. 
(All  that  remains  t(a  be  dune  is 
complete  the  pattern  being  made 
with  decurulive  Lucks.) 
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W'peg  Electric 
Asks  No  Change 
On  Expropriation 

Executive  Says  Half- 
Way  Measures  in  Power 
Situation  will  Bring  on 
Chaos 

Special  to  The  Financial  Times  I 


MANAGEMENT  and  LABOUR  '  ““"r 


From  Week  to  Week 

War  Veteran  has  no  Claim  tor  Damages  in  Event 
of  Breach  of  Reinstatement  Regulations 
by  Employer — Awards  and  Fines 
Provided  for  in  Act 

By  T.  i.  CAMPBELL 

(Spnclnllr  written  for  The  FInnneial  Time*) 

A  veteran  who  nas  not  been  i  rected  to  order  the  convicted  em- 


Operations  Are 
On  The  Uptrend 

Letter  to  Shareholders, 
Giving-  First  Half  Re¬ 
sults,  Again  Advises 
Against  Exchange 

Shareholders  of  National  Brew- 


aug-mentera  substantiellement  les 
profits  nets  qui  en  resultent.  I 
“Dans  les  circonstances  vos 
Afiniinistrateurs  sont  encore' 
d’avis  qne  I’^change  d'une  action 
de  Canadian  Breweries  Limited,  I 
pour  une  action  ordinaire  de  Na-  1 
tional  Breweries  Limited,  ne  r6-  j 
flfite  pas  d  une  fa(;on  Equitable  la  ) 
valeur  ^ventuelle  des  actions  or-  j 
dinaires  de  National  Breweries 
Limited.” 


St.  Lawrence  Corp. 
1st  Half  Net  Up 


_ THE  nNANCIAL  TIMES,  AUGUST  10,  1951  S 

I  increase  in  consolidated  earnings  |  shares  are  owned  by  St.  Lawrence 
I  was  due  entirely  to  an  Increase  in  Pap«r  Mills  Co.  Ltd. 


the  revenue  from  products  other 
than  newsprint. 

Earnings  from  newsprint  were, 


it  is  pointed  out,  sharply  reduced,  Ltd, 


St.  Lawrence  Paper  Mills  Ltd. 
!has  outstanding  Sl4,675  common 
shares  of  which  513,770  dwres 
are  owned  by  St.  Lawrence  Corp, 


Paper  Go. 


Winnipeg. 


While  it  was 


given  all  his  rights  under  the  Re-  ployer  to  pay  to  the  person  (ag-  ,  ^td  received  during  vast 
instatement  in  Civil  Employment  grieved)  a  sum  not  exceeding  .  .  .  during  pa.sr 


week  another  communication  over 


Stelco  Output 
At  New  Record 


known  that  the  Winnipeg  Electric  |  Act  has  no  claim  for  damages  12  weeks’  remuneration.  While  ..  ,  pipn-o--  q  r-urrin 

Co.  disliked  half-way  measures  ,  ‘n  a  civil  action.  There  are  awards  |  this  would  be  difficult  if  not  im-  president  advising  agfinst  deno.sit 
t  a  nf  payable  under  the  Act  and  fines  |  possible  to  reckon  in  this  case,  the  ^  ^  ^  tu 

projected  as  solutions  of  the  sole  JrovLsion  for  payment  to  the  em-  of  their  shares  in  accordance  with 

Manitoba  power  problem,  the  remedies.  This  was  the  ruling  of  ployee  is  a  strong  indication  that  _  ®  ^ 

company’s  position  was  clarified  !  Chief  Justice  Ilsley  of  the  N.S.  Parliament  did  not  intend  an  ac-  .  '’TT®®  , 

last  week  by  E.  V.  Caton,  its  I  Supreme  Court  in  the  case  of  tion  for  damages  to  lie.”  tend.s  to  Atfgu.st  10th  but  term  of 

wee  oy  _  ’  I  Frv  v.s  w  H  .qrh^rorf,  s.  .qn«=  „  ..  '^hich  may  be  extended,  provides, 


Consolid^ed  ^  Earnings  evidence  the  fact  that,  not-  Brompton  Pulp  &  Paper  Go. 
Higher  Despite  Sharp  withstanding  an  increase  in  pro-  nd.,  has  outstanding  300,000 

Drop  in  Paper  Mills  Net  common  shares  of  which  299,903 

_  ___  rence  Paper  Mills,  which  produced  shares  are  owned  by  St.  Lawrence 

St.  Lawrence  Corp.  Ltd.,  reports 

consolidated  net  earnings  for  com-  St.  Lawrence  Corp.  Ltd.,  has 

pany  and  subsidiaries  (unaudited)  ,  $1,160,50()  m  the  corres-  outstanding  1,102,715  common 

for  the  6  months  ended  June  30,  PO"ding  period  this  year,  he  m-  of  which  are  owned  by 

1951  amounting  to  $3,569,685  as  P"  Pf®®  the  public, 

compared  with  $3,194,522  for  the  1°^  newsprint,  which  became  effec-  - 

corresponding  period  of  1950.  On  wiU  offset  g  j  |  ^  Half  Gain 

the  basis  of  the  present  capitaliza-  increased  costs  ^OOd  ISf  nCHT  4wOIR 

tion  of  1.102.715  common  now  bemg  borne  by  manufacturers  AutO  EleCtriC  Net 


Good  1st  Half  Goin 


Producfion  at  Peak  in  tion  of  1402,715  common  shares 


9nrJ  niiArl-ar  Pvnanel/sn  outstanding,  earnings  for  half-  newsprint.  - 

xna  expansion  would  be  equal  to  $3.24  per  Attention  is  drawn  to  fact  that.  Auto  Electric  Service  Co.  Ltd. 

Program  Up  +0  Schedule  share  as  compared  with  net  per  P*"®"  reports  for  the  six  months  ended 

-  share  of  $2.90  for  the  first  half  of  ferred  share  issues  of  Lake  St.  June  25,  net  sales  amoimting  to 


John  Power  &  Paper  Co.  Ltd.,  St.  $2,344,516  and  net  earnings  after 


company’s  position  was  clarified  :  Chief  Justice  Ilsley  of  the  N.S.  Parliament  did  not  intend  an  ac-  Ad^u-st  10th  but  term  of  -  share  of  $2.90  for  the  first  half  of  ferred  share  issues  of  Lake  St.  June  25,  net  sales  amountin 

last  week  by  E.  V.  Caton,  its  I  Supreme  Court  in  the  case  of  tion  for  damages  to  lie.”  which  may  be  extended  provides  reduction  in  heavy  j  1950.  on  the  same  basis.  John  Power  &  Paper  Co.  Ltd.,  St.  $2,344,516  and  net  earnings  i 

Vice-president  and  chief  engineer.  Fry  vs.  W  H.  Schwartz  &  Sons  »  *  »  ^  exchange  in  for  steel  during  second  !  Net  earnings  of  Brompton  Pulp  Lawrence  Paper  Mills  Co.  and  St.  all  charges  of  $81,752,  were  equal 

Temporary  expedients  could  only  '  '  ’  '  /  .  .  Well  Judge  Ilsley  should  know,  common  .stock  of  2  companies  and  quarter  of  thi.s  vear,  all  plans  of  !  &  Paper  for  the  6  months  showed  4hpTnii  nf ore  to  72  cents  per  common  share, 

result  in  chaos,  h^  told  the  local  In  this  case  a  veteran  had  been  having  been  Minister  of  Justice  a  ca.sh  offer  of  $50  a  share  for  The  Steel  Co  of  Canada  Ltd  I  ^ $1,607,692  com-  For  the  corresponding  period  of 

Kiwanis  Club.  employed  by  the  company,  for  as  well  of  Minister  of  Finance.  Of  National  Breweries  preferred  with  .  •  |  pared  with  $915,090  a  year  ago;  K  1950,  gales  totalled  $1,856,027  and 

ih-  T,r„vinmai  govern-  &  year  Pnor  to  enlistment,  course  he  was  not  basing  his  de-  privilege  of  acquiring  common  »•-  capacity  during  |LaUe  St.  John  Power  &  Paper  1  net  earnings  $49,383,  or  42  cents 

lion  on  his  knowledge  gained  in  .stock  of  Canadian  Breweries  at  Hilton,  company  |  earnings  were  higher  at  $L287.-  j’®™  ““"f® J”®™’ ®^^^  per  share.  Costs  increased  by 


Kiwanis  Club. 

While  the  provincial  govern- 


course  he  was  not  basing  his  de-  privilege  of  acquiring  common 


nient"‘apparenUrfavors\hTpian  |®®  ®  crs‘ion'orhls"knowle7g7  gain^^^^^  .stockTf  Canadian"  BTeweries" at  P®"®"^’  ”•  company  j  earnings  ’  were  higher  at  $1,287.-  efsed^^efr^rieh^t^  convert  their  P®^  ®^®*‘®”  increased  by 

-C'ottte  Hogg  ..port  which  pro.  '!  '■«  »"  «  «l»™.  !•<  'Ih  mIc  “.rcctaTo  S™h  ISrtoVgfsIo'” 

Vldes  for  power  distribution  on  a  .1  .  livino-  «vn<>n«<>Q  anrt  nm  which  is,  in  this  case,  the  Referring  back  to  previous  let-  shareholders  accompanying  cur-  ibose  of  St.  Lawrence  Paper  Mills  $53,000  to  $81,590. 

monoimly  basis  by  a  provincial  vided  him  with  a  drawing  account.  ®®"®‘’’'®  ®®"’^  ^®  National  Breweries  rent  dividend  cheques.  Output  of  pa^r^d^^w^th  ^$L803%’r°fo^  Subsidiaries  are  operating  at  at  Jun^25  comp^ed  wlto  $942,161 

commission  its  f‘nal  decision  on  ^jjout  March  1946  he  returned  to  whole  procedure  of  the  Re-  shareholders  on  July  3rd  last,  Mr.  steel  ingots  was  greater  than  in  period  last  vear.  capacity  and  expect  to  continue  to  year.  Net  fixed  assets  are  $85,- 

the  matter  has  not  yet  been  8*vcn.  company’s  employ  from  the  ^''statement  Act  looks  to  adjust-  Currie  states  that  directors  are  previous  quarter  t  i  ft  iniin  t  ‘^®  ®®  ^^uring  the  remainder  of  the  qqq  jiigii’er  at  $433  028  while  In- 

Meantime  the  Winnipeg  Free  ^  ,  ment  of  the  claim;  there  are  re-  still  of  the  opinion  that  the  offer  of  ®-"y  P’^e^'ous  quarter.  Increase  in  net  profit  John  J.  *  .  ? 

cortain  inhrtr  oiflmpnhs  .  ^  '  .  inatat,»mont  t.^  -urbrim  tho  s.5()  a  aharo  C/,,.  ,.g,rv,T,Qr,„’e  nra.  Sales  in  both  tonnage  and  value  Nankin,  president,  states  in  pre-  ventones  of  $1,011,155,  reflecting 


vrdel  for  powe^  dikribution  on  a  InVSrc^xpenL^  and  ^’’‘®  ®®®®’  ‘’’®  Referring  back  to  previous  let- j  shareholders  accompanying  cur-  rat^of 'two  for“one 

monoDolv  basis  by  a  provincial  -  j _ , _ ^  sensible  thing  too.  ter  sent  to  National  Breweries  rent  dividend  rhemips  niit.raii  nf  "^ere  lower  at  Sl.lbo.ooo  as  co  _ 


monoiKily  basis  by  a  provincial  drawing  account. 


ter  sent  to  National  Breweries  rent  dividend  cheques.  Output  of 


commission  its  final  decision  on  ^^out  March  1946  he  returned  to  '^^®’®  Procedure  of  the  Re-  shareholders  on  July  3rd  last.  Mr.  steel  ingots  was  greater  than  in  llrfod  lost  vear 

the  matter  has  not  yet  been  given,  ^jjg  company’s  employ  from  the  I  •^®*'  fooks  to  adjust-  Currie  states  that  directors  are  |  pvuou  aai,  . 


pared  with  $1,803,825  for  same 


Meantime  the  Winnipeg  Free  NavvVd'was  paTdlso'Twe'ek  "^ent  of  the  claim;  there  are  re-  still  of  the  opinion  that  the  offer  of  any  previous  quarter.  ,  increase  in  net  profit  John  J.  "  ^  -  -  uuo  at  ^00 

Press  and  certain  labor  elements  .^yith  »  vearlv  bonus  as  avreed  instatement  officers  to  whom  the  $50  a  share  for  company’s  pre-  Sales  in  both  tonnage  and  value  Nankin,  president,  states  in  pre-  i-vntstnnriintr  ennitai  nf  y®n  ones  $  ,  '  ’  . 

at  the  City  Hall  are  campaigning  ^^e  company,  m  worked  on  employee  is  to  go.  and  the  prose-  ferred  stock  reflects  the  fair  value  for  quarter  compared  favorably  tion  and  its  three  major  subside  $2?0.00ril^vn®year  agrOrter- 

for  the  present  set-up  to  be  con-  basis  for  about  244  years  ®^Lon  of  the  employer  in  court  thereof  having  regard  to  their  with  those  of  any  similar  Period.  |  aries  is  presently  as  follows:-  red  Unk  loans  Je  $60,000  lower 

‘‘riewing  the  alternate  recom-  htr^irha^.^  ieruirhVv^  whS^  “rt^^y^l^a^d  '^^eSs "f^ XTt^^rS  quantity  j --poSS.t  redSon  in%h  Lake  SL  John  -wer  a^d  -per  at  $50,000  and  o^r\«k 

mendatTorin  the  Hogg  report  Jrcefved  4.000  $5  000  more  P-y-®nt  to  the  employee,  current  year  and  suggests  that  a  Common  sSrerS  whth^g  6^3^^  included  m  current  liabilities,  total 

Mr.  Caton  said  that,  from  the  the  veteran  claimed  this  sum  by  ^®®t  cases  are  adjusted  without  .share  for  share  exchange  basis  from  other  producers.  |  higher  taxation  on  mcome.  Gam  common  shares  of  which  99,663  ^  $268, 1 95. 

company’s  point  of  view,  ”We  way  of  damages  by  virtue  of  Sec.  c°'*rt  action.  That  is  the  sensible  does  not  adequately  reflect  the  Commenting  on  the  recently  |  '  '  "  '  —  '  ■ 


would  prefer  to  be  left  alone  and  I  5  of  the  Reinstatement  Act 


given  reasonable  security  to  go  That  section  provides  that  it  is  i  ®^®^  ^^1®  ^®t  ^®^®^*’®^  stock, 

ahead  and  complete  a  job  which  the  duty  of  the  employer  to  re- 1  *^^®  re-  Hall 

we  have  done  well  up  to  the  instate  the  employee  veteran  to  '^"®  stressi 


court  action.  That  is  the  sensible  does  not  adequately  reflect  the  Commenting  on  the  recently  1 1 
thing,  as  in  all  labour  matters;  potential  worth  of  the  common  concluded  working  agreement' 
get  the  parties  to  get  together  stock.  „  ,  ,  .  ,  .  ,  i 

«r,a  tv,-  v.a,rino.  VO  " cmployces,  which  granted  ! 

and  adjust  the  matter  havino  re-  Half-year  figures,  which  it  is  whp-o  inrroacoo  of  in  o  f  u  I 

?ard  to  the  law  J  .  o  j  wage  increases  of  10  cents  an  hour 

Haiu  Lu  Liie  iHw.  stressed  arc  estimated  and  un- 


his  former  occupation  and  “under 


present  time.”  his  former  occupation  and  “under  Now  that  the  Reinstatement  in  audited,  indicate  net  profit,  after  P*'^®  additional  boosts  based  on  the  ; 

“If.  however,  complete  reor-  conditions  not  less  favourable  to  Civil  Employment  Act  is  made  ap-  taxes,  for  the  period  of  $427,874  cost-of-living  message  j 

ganization  of  the  industry  is  to  him  than  those  which  would  have  Pliable  to  all  employees  with  as  compared  with  $329,200  for  the  pomts  out  that  this,  together  ivith  , 

be  made,  I  personally  feel  from  been  applicable  to  him  had  he  re-  ^^^ee  months  employment  who  first  half  of  1950,  an  increase  of  ex  ension  o  L°,^nnn'nAA 

both  the  engineering  and  tech-  mained  in  the  employment  of  the  ^*8^"  ^P  armed  forces  for  a  $98,674.  Substantial  economies,  it  raise  costs  nmre  than  $4,000.(^00^ 

nical  point  of  view  that  alterna-  employer”.  duration  limited  to  3  years  and  is  stated,  have  been,  and  are  being,  annuall\.  Othei  costs  have  also 

tive  ‘C’  is  the  only  logical  41  m  «  ^ess  it  behooves  employers  to  re-  put  into  effect  by  the  manage-  mounted  substantially,  including 

cniiitinn  ”  T  »•  Ti  ,  ^  J  X,-  i  .1,.  mind  themselves  of  their  duties  ment;  these  economies,  augmented  Pi’actically  all  raw  materials,  ; 

■  J  !  1  J  ^*^®Lce  Ilsley  found  that  the  jn  this  regard.  It  affects  such  by  the  benefits  now  being  derived  supplies  and  services,  he  slates.  , 

The*”^mDaIIv’s^Wef  ’^eSineer  duM^^iH  statutory  things  as  rights  to  vacation  with  from  the  new  facilities  which  have  The  vast  amount  of  steel  plant 

The  company s  ngi  duty.  He  thought  that  the  pay-  pay,  employees’  pensions  and  come  into  operation  during  the  construction  in  progress  in  Can-, 

continued.  ^  *®®*^  y®®r  ^^ave  the  other  benefits,  as  well  as  rein-  present  fiscal  year,  should  show  a  ada  and  the  United  States  has 

“When  Winnipeg  Electric  Co.  veteran  less  money  than  his  pre-  statement  in  the  same  or  similar  reduction  in  fixed  costs  of  approx- i  resulted  in  shortages  of  necessary  : 

•ecured  permission  from  the  gov-  enlistment  basis  for  the  same  work  at  the  same  pay  etc.  imately  $1,700,000  for  the  year  materials  and  in  serious  overload- 

ernment  to  develop  Seven  Sisters,  work  is  not  a  condition  as  favor-_  employee  has  to  ap-  1951.  The  sales  for  the  six  months  ing  of  the  design  and  engineering 

one  of  the  conditions  was  the  able  to  him.  The  company  knew  p,y  reinstatement  within  3  ended  30th  June  1951  were  less  by  ■  facilities  for  this  type  of  work, 

supply  of  30,000  h.p.  at  an  ex-  1  \0  ume  O  sa  es  an  month.s  from  discbarE'c  in  Canada,  abut  fan  ~'r  rant  than  tha  salaalMr  Milton  savs  'Vavarthala.a.a.  tha 


nical  point  of  view  that  alterna-  employer”, 
tive  ‘C’  is  the  only  logical 
solution.”  Mr.  Justi 

Commission  Needs  Tripled  company  h 


ernment  to  develop  Seven  Sisters,  work  is  not  a  condition  as  favor.^ 
one  of  the  conditions  was  the  able  to  him.  The  company  knew 
supply  of  30,000  h.p.  at  an  ex-  in  1945  its  volume  of  sales  and 


imately  $1,700,000  for  the  year  |  materials  and  in  serious  overload- 
1951.  The  sales  for  the  six  months'  ing  of  the  design  and  engineering 


Sound  Convertible  Bond 

Of  A  Grotving  Canadian  Oil  Company 

General  Petroleums  of  Canada  Ltd.  is  an  important  drilling  contractor 
and  is  steadily  adding  to  its  own  oil  production.  Interests  are  held  in  more 
than  90  wells  at  Joseph  Lake,  Redwater,  Leduc  and  Lloydminister. 

The  company’s  4]^^%  Convertible  Debentures  represent  an  attractive 
investment.  Write  or  ’phone  us  for  details. 


-  •  -  months  from  discharge  in  Canada,  abut  ten  ~jr  cent  than  the  sales 

tremely  low  price  to  the  Manitoba  every  reason  to  believe  it  jf  the  employer  has  reinstated  him  for  the  six  months  ended  30th 

government  for  use  by  the  Mam-  g  y  y  using  g  ,f,onths,  he  has  performed  his  June  1950.  However,  sales  for  July 


toba  Power  Commission.  1  duty  if  he  lets  him  go  and  the  1951  are  equal  to  sales  for  July 

“It  was  anticipated  at  that  |  Nowe\er  Ilsley,  C.J.,  ^ery  wise-  employee  fails  to  show  there  was  19.50. 

time  that  30,000  h.p.  would  be  r*vii  rtam!  ^i,  no  reasonable  excuse.  The  employ-  It  is  estimated  that  the  net 

adequate  for  many  years  to  take  «  t  m  civii  oamages  tnereior.  profits  for  the  month  of  July, 

care  of  rural  electrification  of  ■  r'  o  t  ^  8*'^en  the  employee  his  old  pay  for  after  taxes,  available  for  dividends 

the  province.  Actually,  the  com-  a^^y  aoes  give  rise  lo  oamages  ir  g  months  and  then  discharged  him  will  amount  to  $200,000.  These 

mission  will  require  this  year  ap-  ^  ^  "®  °™e  ’  on  the  ground  that  he  was  not  profits  added  to  the  net  profits 

proximately  100,000  h.p.  or  70,000  ,  tpnrtpri  tn  p’Ivau  the  commission  and  then  for  the  six  months  ended  30th} 

h.p.  in  excess  of  what  was  ex-  n-i_<!tfltpinpnt  Art  in  thl  re-engaged  him  on  the  new  basis.  June  1951  make  total  estimated 

pected  would  be  its  maximum  re-  ,.  „  0  not  nnlv  «  thrrp  Also  under  the  act  complaints  are  net  profits,  after  taxes,  for  the 

quirements  for  many  years,  and  ’,,.1  ^ to  be  made  within  one  year  of  the  seven  months  $627,874.  Require- 

At.  1  •-  «*;ii  a  line  providea  out  certain  awards  rr  ^  ' 

the  load  is  still  growing.  1,.  n.ia  tv..  offence.  ments  for  dividends  for  the  sev'en 

-  X.  t..  ..  niay  be  paid  the  complainant. 

Were  it  not  for  the  obligations  ^  - months  at  the  rate  of  $1.75  per, 

of  supplying  the  requirements  of  e  s  a  es  —  If  he  remedy  Average  hourly  earning.s  in  !  annum  on  the  preference  shares 
1  h©  Afsnitoba  Pow©r  Commission,  ,  ^  '  '  *  _  ^  manufacturinfi!'  in'  Canada  ros©  bv  t  th©  rat©  of  $1  p©r  annum 


the  new  pay-basis. 


facilities  for  this  type  of  work, 
Mr.  Hilton  says.  Nevertheless,  the 
company’s  expan.sion  program  is 
proceeding  according  to  schedule. 


^f€mhfrg 

The  Toronto  .Stock  £xrhange 


Dirpct  Prii’fif^  ITirr  Irt 
MontretU  and  Neto  York 


^^ilner,  -R055  &  Co. 

Members  of 

The  Investment  Dealers'  Assoriaton  of  Canada 
.330  BAY  STREET  WA.  1701  TORONTO 
Ilamiltoii  Brantford  Windsor  Sudbury  Brampton 


may  be  paid  the  complainant. 

He  states  —  “If  the  remedy 
were  only  the  fine,  I  doubt 
whether  .  .  .  would  be  sufficient  to 


offence.  ments  for  dividends  for  the  sev'en ! 

- I  months  at  the  rate  of  $1.75  per, 

Average  hourly  earnings  in  !  annum  on  the  preference  shares 
manufacturing  in  Canada  rose  by  j  and  at  the  rate  of  $1  per  annum 


Mr.  Caton  stated,  the  company  mR  n.r  pent  frr,m  AnHi  i  common  shares  amount  to 

would  have  adequate  power  to  rebut  the  pre.^imption  of  liability  10.8  per  rent  from  April  1.  1950,  ^53., -gg 


meet  its  own  particular  needs  for  ^®'-  damages.  But  the  court  is  di-  [  to  April  1.  1951. 
some  time  to  come.  The  com-  — 

pany,  he  said,  had  spent  $20,-  • 

000  000  or  the  equivalent  of  $35  (janadiaii  Dusincss  Inclex 

a  share  of  the  common  stock  m 
modernizing  and  extending  its 
utilities,  not  including  main- 

tenance.  FINANCIAL— D.B.S.  * 

“What  Manitoba  wants,”  he  Bank  Debits  —  5  months  .  44,313,779,000  30,1 

concluded,  ”is  a  courageous,  in-  ^e^^’aV  lilpos^.,"  2.78(,oot,ooo  2..-, 

telligent  and  long-term  policy.  Savings  Depo.siis  .  4..'.88,7fi0,iioo  4..'i 

Without  this,  the  future  Indus-  Current  Loans  .  2,895,608,000  2,2 

trial  and  economic  development  of  dominion  FiNANCa 

the  province  will  be  seriously  Total  nevemie  —  3  months  .  800,7.38,608  0 

’>  Tot.1l  Expenditures  .  .■>.3n,29;i.4,"il  1 

jeopardized.  Surplus  .  .136.44.3,1,17  2 


FINANCIAL— D.B.S.  J  $  Ci. 

Bank  Debits  —  5  months  .  44,313,779,000  36,169,370,000  +  21.3 

Chartered  Banks  —  April  30th 


Demand  Deposits 
Savings  Deposits 
Current  Loans 


2.78(,0flt,0n0 
4. .188, 760, (100 
2,895,608,000 


2.3.19.092,000  9.0 

4.3.i0,96.1.00')  4-  0.7 

2,233,937,000  -i-  28.3 


Total  Bevemie  —  3  months 

Tot.1l  Expenditures  . 

Surplus  . 


800,7.18,608 
.■>.10,29.1,4,31 
.136,44.3, 1,37 


Can.  Breweries  Extends 
Time,  Share  Exchange 

Toronto.  —  Announcement  is 
made  by  directors  of  Canadian 
Breweries  Ltd.  of  extension,  up  to 
and  including  3  p.m.  EST,  Sep¬ 
tember  28,  1951,  of  the  time  for 
acceptance  of  the  offer  to  ex¬ 
change  its  common  shares  for 
.shares  of  capital  stock  in  Brewing 
Corp.  of  America.  Basis  of  the  ex¬ 
change  is  two  common  shares  of 
Canadian  Breweries  for  each  one 
share  of  Brewing  Corp. 


BUSINESS  CONDITIONS— D.B.S. 

General  eenomic  Sitaafion — 

Index  of  Induatrial  Prodaction — 

April  .  .  1933-39  equal  160 

Production  and  General  Buaineaa— 
Mineral  Production — 

Gold  —  4  monihe  .  Ouiioex 

Goal  —  6  iiiontlis  .  Tons 

Asliejtos  Prod’ll  —  4  mos.  Tons 
Gemeiit  Production,  4  mos.  Itbls. 

Monafactarinc  Production  — 

■April  .  19.13-39  equal  100 

liour  Prod’ll — 10  raos.  (a)  Bids. 


1.1.30,199 
9, 081. .14  4 
.127.206 
5,403,183 


228.5 

20,120,000 


212,982,713  +  .38.0 


1.1.37, ‘2.18  —  0  1 
9.6l.3,(8i4  —  ,3.3 
2.32,219  ■  +  29.8 
4,937,420  +  9.4 


199.2  +  14.7 
17.317,000  +  Ifl.’Z 


xCIgarettes  Iteleused,  10  mo*.  No.  14,5.19,000,000  13,870,000,000  -I-  4. 


^Sondofl  1 

’^yem 

'**-  ^mooucT  m 

I 

^  *^ *******  f^ppy 


Coast  to  coast,  one  of  Cana(jd's 
finest  London  Dry  Gins  at  a 
popular  price. 


l.pather  Hoots, 

Shoes,  4  mos.  Prs. 

12,477,973 

11,2.33,96:1 

+ 

10.9 

Newsprint  Product..  6  mo.s.  Tons 

2.74S,r>8."i 

‘2..3ni..371 

+ 

6.1 

Steel  Ingot  Prod..  .'  mos.  Sh.  T. 

1,479,603 

1, .380, 249 

-f* 

7.2 

Pli2  Iron  Prod 

.  5  mos.  Sli.  Tons 

1.040, IL'.f) 

on. 117 

4- 

11.2 

Power  Production.  5  mos . 

21,096.319,000 

20,:)tI,M(l0,(l0(l 

*r 

17.3 

•Auto  Sales  — 

6  months,  units 

21 1..340 

i:»o,:t82 

-4- 

28.9 

Paint,  Varnl.sh 

Salrs  —  5  imniths 

4<.:i0!»,01S 

,u.:ti;{.78:; 

1* 

;i:(.3 

(intde  Oil* 

months  —  Bhis.  ., 

S.l»00,3<2 

f>.:ti4.oi<» 

+ 

.11.3 

lUlinrd  Prtrolruin.  It  mos,  Phl<. 

21,011.90.3 

2t,01  i.sst 

1 1.3 

Manuftti’tu'.’ing; 

Invfiitorips  —  May 

ino.7 

iri.t 

•2.1.1 

Dtdg.  Permits 

24,872,000 

17,691,000 

+  40.5 

OREIGN  TRADE  - 
TotM)  Exports  ... 

1.1  Hi.TOo.nnu 

i.t.’.r>.:mo.ooo 

•2.3.1 

TotHl  Imports 

1.742.000,00(1 

1.170.000,000 

-»• 

4R.R 

'Folal  Tradi*  . 

:i.  I SS.  700.000 

2.:i20,000.(l00 

,'17.0 

'I’rade  Palmier 

— •20.’i,20n.000 

--  i4.:ioo.ooo 

-  1001 : 

r.S.  nalaiirr  .... 

. .,...’)  months 

—  2o;i,:»oo.ooo 

-  -  70. too. 000 

’271.0 

1  .K.  Haluiioe  .... 

-r  18,100,000 

:u..')00,ooo 

— 

47..') 

DDMESTIC  TRADE— D.B.S. 

DeparlmenI  Store  Sales  —  0  inonllis 

Hetail  Sales  —  3  months  . 

Wholesale  I’rice,  June  ’,1.3-30  equal  100 
Farm  Income  —  3  months  . 

I 

l•nlCEB— D.B.S. 

I  Wholesale  Prices,  June  ’.1,i-30  equal  100 
!  Cost  of  Living,  June  *.13-,10  equal  100 
Ind.  Com.  SOocka,  June  ’.1.3-.19  equal  100 
Ind.  Bond  Yields,  June  ’;t5-:i9  equal  100 

GRAIN  STATISTICS— Bashela— D.B.S. 

I  Wheat  in  Store,  July  19th  (bush.)  .. 

I  EMPLOYMENT— D.B.S.— June  1st 
I  General  Index  . . 


110.. 390.006 
3,861,310.0(10 

2(2.7 

477.. 300.0(«) 


377.40(1, OOn  2.  x.s 
3,303,0(10, fln([  -f-  10.8 
209.2  16.(( 

421,100,600  +  13.4 


I  “It  is  felt  by  the  directors.” 
letter  says,  “that  the  affairs  of; 
the  company  have  already  turned  i 
the  corner  towards  more  profitable  I 
operations.  They  are  of  the  opinion! 

-  that  if  the  company  carries  on  a.s  I 

Change  an  independent  entity  it  can  andj 
will  be  restored  to  its  former 
+  21.3  eminent  position  in  the  industry! 
^  j,P  of  this  province.  You  are  again! 
4-  n!7  reminded  that  your  company  has! 
i-  28.3  an  annual  productive  capacity  of  I 
1,700,000  barrels.  During  the: 

.16.7  course  of  the  current  fiscal  vear 

•>T  0  *  I 

^  it  is  estimated  that  the  company} 

will  produce  and  sell  approximate¬ 
ly  1,050,000  barrels,  and  that  thej 
dividend  on  the  preference  shares 
4-  14.3  and  on  the  common  shares  at  the! 
present  rate  will  be  earned.  Any 
increase  in  sales  of  the  company’.s 
~  ®  !  product  over  and  above  the  pres- 1 
4-  29.8  ent  rate  of  sales  would,  of  course, 
4-  9.4  result  in  substantially  greater 

relative  net  profits.” 

+  14.7  “On  estime  qu’en  juillet  les 
i  ^4'5  profits  nets,  imp6ts  dSduits,  dis- 
4-  10.9  ponibles  pour  dividendes,  s’^ta- 
®  2  bliront  A  $200,000.  Ces  profits, 

4-  1 1.2  ajoutes  aux  profits  nets  des  six 

+  mois  termini’s  le  30  juin  1951, 

-1-  .1.1.3  porteront  le  profit  net  total  pre- 
vu,  imp6ts  deduits,  A  $627,874, 

'  2.1.1  pour  les  pi'emiers  7  mois  de  I'cx- 

-(-  40.5  ercicc  coiirant.  Le  montant  re-  | 

quis  pour  fins  de  dividende.s. 

:  ’2.3.1  s’^leve.  pour  ces  premiers  7  mois. 

■;  .1?®  ft  $534,760.  ft  raison  de  $1.75  I  an 


I'an  par  action  ordinaire. 

“Un  examen  du  Bilan  consolide 
interimaire,  au  30  juin  1951, 
montre  I’dtat  du  fonds  de  roule- 
ment  comme  suit: 

Disponibilitds  au 
30  juin  1951  $10,687,386 

Exigibilites  au  I 

30  juin  1951  2,708,690  ‘ 


now- an  improved 

money-saving 

method 

for  posting  checking  accounts 


Ail  tlirce  records— lc(1<fci’.  statciiicnt.  aiul  journal 
-  aic  poled  at  tlie  suiiic  lime — :ill  in  oii.ilinal 
jiriiit  -IK)  earlions  bein,“-  used.  All  are  ueat. 
legible,  iilciilie.al  rceord.'.  I'.rror  eorreetinu.-.  jtriut 
ill  tbc  proper  eoluiiiu.' — iu  reierse  lolor  — ou  all 
iceor)!'— aud  a'liusl  tlie  ai't’eeted  (otaNl 

Tbe  X:uionaI  ('lass  Jdl'O  (.’oiumeivial  I’oslius 
Maeliiue  ui.av  be  u.-'Cil  with  nity  eou\ eiii iotial 
siui;le  postiu”'  i>l:ui.  It  ]3ro3ide>  ;i  eoiupleic 


96,700,000  4-  70. 


TRANSPORTATION— D.B.S. 
Railway  Car  Laadings 


RAILWAY  EARNINGS— 
C.N.K.  —  Junr 

GcoKI  li(-\ C'OIIVX 
OpeiutillK  hxpriixtx 

Svl  JtrVfiiiit'K 
Six  niudllo; 

Gross  Hrscmii's 
(iprrulillg  Expclisr: 


\\>(-k  of  Jill V  2811)  Wrrk  Ago 
84,0,18  81,782 

Cum.  lo  Jul\  28tli  Vrar  Ago 


.32,924.6(1(1 

I7,8»2,UU(I 


.16.  (.18.488 
34..3(l5,(l8(( 


Fonds  de  roulement 

+  76.7  au  30  juin  1951  $7,978,696 

“Le  Conseil  d’AdminiStration 
;  8,0  eat  d’avis  que  la  Compagnie  a 

doubld  le  cap  et  est  maintenant. 
sur  la  vole  d’une  exploitation 
Yrar  .Ago  profitable.  II  est  aussi  per- 

81  018  siiade  que  si  la  Compagnie  con- 
Vrars  Ago  Lnuc  d’opdrcf  comme  unite  ind^- 
2.169,912  j  pendante  elle  reprendra  la  place 
!  cMiiinente  qu’elle  d^tenait  dan.s 
il'industrie  de  notre  piovinee. 
( Koii.s  aiiiierions  au.s.si  attirer 
i  i’i,6;:i.(i(i((  !  3'ut re  atlentioii  siii-  le  fait  que 

- -  la  I  apaeile  ile  pi  odiii  lion  (.If 

i...-i.6U((  ( 'oiiipagiiif  Sflfxe  A  $1,- 

I  li.JiiO  uuo  j All 
'  111,11.32, 600  loiii.s  lie  I’fxeiciie  l'iiiaruii*r  ac- 


,  „ _ 

..  ,.  i.oxt.iu.s 

:i,  4:10,424 

Six  months: 

.  2(Mi.!l77.|0:’ 

177, III;..  (KCa 

}  20.071.070 

Oprratinn  Bvpr'Tsns  . 

.  io;».:20o.:»(v-, 

tFS,!.S7.2:i7 

.-27.i:iO..TiX 

Nfi  Bevemie.  . 

9.148.249 

4  I..3.12,;i48 

279,31  1. 116(1  2:!9,i.>9.u60  ,  16,6.32,660  j  fold ilf  I’fxeiciie  1'iiiaru  ii‘r  ac- 

■jT(:7i;:6';;:.  ■T.j:T8‘j.6;i;i  .“J-Tikhio  ;  Lh-I  -n  es-ume  qWellf  produl.  a 

-  -  - let  A'flidra  I'liAiron  1.0.50,000  ba- 

rils  ft  que  les  profits  seront  | 

32.322,611  I  4,11.3,814  gufflsants  poui’  pourvoli’  aux  di-  I 

_  J _ ! _ _  videndes  sur  les  actions  pr^fe-  I 

.1, i:i9,424  —  I, .306, 016  lentielles  et  orriinaire.s,  aux 

'  *_  taiix  actiiels.  Naturellement 

los'l'iV  2'.17  !-27’Kj9i.l’28  baii.sse  dan?  le.s  ventes  de.i 

—  - jproduits  de  la  Compagnie.  par 

9.148.249  4  2..x.i2,.i48  I  fgpport  A  leur  piveau  aetuel. 


automatic  analysi.s  of  check  activity.  And 
complete  analysis  of  deiiosits  may  be  posted  to 
tbe  ledjfer  immediately  lollowing}  tbe  posting  of 
eaeb  deposit  on  the  account. 

^'our  local  Xational  repre'entati\ c  Avill  be  most 
b;ip))\  to  demonstrate  tbe  ser\  ice  ibis  remarkable 
X.itii'iial  L'lass  20(10  l^'ommereial  I’osting  Maelune 
call  reudf’r  lu  aouc  nrgaiu/:ition.  tall  bim  toiidy. 

(  )r.  write  to  tbe  Comiiaiiy  at  'rorouto. 


The  National  Class  2000  Commercial 
Posting  Machine  is  remarkably 
automatic .  •  • 

•  Automatic  positive  alignment  of  forms  •  Auto¬ 
matic  multiple-line  spacing  •  Automatic  column 
selactlon  •  Automatic  count  of  checks,  deposits, 
corrections,  and  new  balances  •  Automatic 
•printing  of  check  count  •  Automatic  simultane¬ 
ous  printing  of  original  journal  •  Automatic 
simultaneous  printing  of  balances  on  statement 
and  ledger  •  Automatic  overdraft  lock. 
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Head  Office  —  Toronfo 
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^^0  ^00  I  th«  masses  think  twice  hefore  seeking:  any  drastic  , 

I  he  |^IH3nCl3l  fin^CS  j  Despite  the  high  standard  of  living  in  the  United  | 
BSTABLISBBD  1»IJ  j  States  and  Canada,  management-labour  relations, 

^*'*M«nu..*rVy  TV»‘*Fi’ii.«i.rTimM'pqblu'!h*n«‘’c^^  generally  speaking,  leave  much  to  be  desired.  The 

Scereury,  j«hn  I),  Bo»«.  Aethariiid  at  Sfcsad  CIsM  obvious  answer  is  provided  bv  the  new  C.M.A. 

Mail.  Part  OffUa  Depaniaant.  Ottawa.  ...  .  ....  ...'..  ... 

- - - - head  when  he  says,  ‘  It  isn  t  what  you  say  that 

E.  c.  .  Praaidant  coimtg,  it  is  What  you  do.”  In  the  ranks  of  both 

*  R  w*^*toung . '  Editar  mana-Rewient  and  labour,  we  have  those  who,  while 

-J — ^ - ^ -  —  paying  lip-service  to  the  need  for  sound  manage- 

■“Tri'S! ss'ic:::/.’':  '•i.to™.  <i« «».  or  nothin*  t.  n.ip 


serve  to  enable  the  large  bulk  lake  tirely  bear  this  out,  and  further 
gi  ■■^1  A  y  T  •  carriers,  which  cannot  now  come  it  is  the  case  that  many  of  the 

I  Ic  I  down  through  the  canal  system,  to  ships  includetl  in  the  figures  I 

Jit)  X  W  XllljittLCf  bring  their  grain  more  economic-  have  quoted,  and  to  a  far  greater 

^  ^  ally  to  Montreal  "and  other  ports  extent  now  that  in  1938,  discharg- 

^  ^  A  1  ■"V  1  on  the  St.  Lawrence.  ed  or  loaded  part  of  their  cargoes 

'  Diversiry  And  ropulate 

J  .  «  *  ocean  carriers  might  take  a  ’^eluded  only  39  vessel.s  which 

■y  E.  C.  IRTt  certain  amount  of  grain  together  Preceded  to  the  Great  Lakes,  but 

It  should  be  realised,  this  ob- ,  ury.  Mr.  Gaitskell.  insists  on  inter- ,  dian  counterpart.  The  vast  dom-  vwth  package  freight  in  the  Lakes, 


- - — - :  ,  ,  .  paying  iip-service  lo  uie  neea  lor  souna  manage-  it  should  be  realised,  this  ob- ,  ury,  Mr.  Gaitskeii,  insisis  on  inier-  oian  counierpan..  ..  ^  aoinion  that  Montreal’s 

“Tri'S  'S-'i.,-  U.;:'ic:::4,'.V  !':,liv!. d.  mu.  «r  „«««„*  t,  „„„  cad.d.'d | ;r“ t*hT‘S’' JS, “  .7““*“  JJSum '«  27 "u“  7  “.2  “li  import^™  „ .  pdn  tor 

t.“" ’ilU"  77  “..7777,7.  “t  ",  '•  !  ‘r.~rv.  domJlc  polltlc.l  cm.  bult.r  U,.  lo»  of  locp.  cp...  .nd  U.^  Cl  Oim  t.ko  (Contl„„M  «„  p.*.  ,0, 

BEAD  OFFICE:  Maatr.al.  tAn.a.i.r  IIS.'  -  All  D.F.rt-  ^  Active  a^lrn  ^  transformation  w  h  1  c  h  T^^^^efore,  regardless  of  their  own  cash  markets  and  the  faim  front,  their  gram  by  transfer  from  the  — 

in«n«i.  8iderabl>  less  constructive  action,  and  there  are  necessarily  be  lor  the  circumstances,  growers  in  other  In  Canada,  agriculture  faces  the  inland  ships.  . 


man"..  - -  giderably  less  constructive  action;  and  there  are 

TORONTO  OFFICE:  I««7  Rsyal  Bank  Bids-  *  Kins  Strait  gtill  Others. 

R:pA.«utra”.?*-  The  "better  world”  thesis,  which  was  a  devel- 


better  For,  although  the  indus-  countries  must  obtain  for  their  unsound  reliance  on  one  major  That,  of  couise,  also  presents 

trial  aertion  of  our  economy  is  ac- 'wheat  what  is  satisfactory  to  the  crop;  on  one  major  foreign  market  interesting  possibilities  because 


RcprcscfiTAtiv*.  -  ■  --  a  j  I  wgrtion  of  our  cconomv  is  ac-  •  wneai  wnau  v/h  - -  - - - - — 

LONDON,  ENG.:  95  E.c.  3.  A  Ca.g  opiTwnt  Of  World  War  IT,  provided  a  start  for  the  *■  \  nohtical  instincts  of  a  rovemment  increasingly  unwilling  to  think  in  grain  down  in  conjunction 

•w _ da._.<«a.aw>U  «XW«af1,e  #lllA  4/’,  I#.*  VIS.  I  V  ^  ....  ....  .da  ^ _ ,_12 _  ....... 


RapraaantaHaas.  r„i-_  K.araasaUUTa.  Professional  and  amateur  preachers.  Since  then  enough,  partly  due  to  its  na-  which  has  no  responsibility  any  terms  but  those  of  Socialism;  iron  ore  up  might  take  the  bulk 

TORKi  _ _  .  _  _  Ihev  have  found  so  rtianv  new  fields  for  their  acti“  tural  expansion,  partly  to  injee*  foi-  them  or  to  them.  To  this  ex-  and,  finally,  the  much  too  slow  carriers  to  Seven  Islands,  so  that 

,„dd«rt„  com,.*  upd.,  .,„.dy  .«~..d  .K.d  .  J  compl..  .h..  ...d.  a.  wb.,.v.c  .be 

^velo^nt  Of  01^  resourcei.  *1.,  ^  1  .  a  ph,,rrhe,‘wir  agriculture.  altogether  from  developments  most  convenient. 


h  rxiH  a  rail  n  '  ♦  hapHn  to  ret  Stimuli,  the  more  basic  ngricul-  ^pce  rejected,  has  the  fetish  of  And  yet.  If  Canada  would  only  not  necessarily  at  Montreal,  but 

opea  s  u  o  poin  .  en  e  gm  g  tural  Industries  are  coming  under  “collaboration"  already  affected  shed  its  silly  complex  that,  aside  at  whatever  elevators  are  the 
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MONTREAL,  FRIDAY,  AUGUST  10,  1951 

I  That  Big  U.S.  Trade  Deficit 

There  were  two  items  of  news  during  the  past 
Week  which  provided  Canadians  with  considerable 
food  for  thought.  Commodity  trade  figures  for 
May,  issued  by  the  Dominion  Bureau  of  Statistics. 


« i.rn  mdustries  are  coming 

rid  of  some  of  the  host  of  lay  preachers  it  may  be  j„j,fj,asing  pressure, 
that  the  empty  pew*  in  many  of  our  churches  will 

be  occupied  again  —  whlrti  would  be  all  for  the  the  local  politician 

best.  pare  to  nut  hi^  finder.  It  is 


!  agriculture. 


altogether  from  developments  most  convenient. 

abroad,  it  must  be  always  ready  -nie  significance  of  this  becomes 


which  wouM  be  all  for  the  local  politician  would  Yet  this  is  only  the  beginning,  to  feed  the  world  with  grain,  the  evident  in  reviewing  what  has 

care  to  put  his  finger.  It  is  some-  It  is  said  that  there  are  a  billion  possibility  of  a  substanti  il  read-  happened  at  Montreal  in  the  last 


Chickens  Com*  Home  to  Roost 


thing  which  even  the  iiaLional  people  in  the  Etist  who,  not  being  justment  with  good  results  still  j  j2  years.  In  1938  the  number  of 


authorities  would  rather  leave  smart  enough  to  throw  away  the  exists. 


I  ocean  carriers  which  came  to  this 


alone,  since  their  crj'stal  ball  is  |  crooked  stick  and  get  themselves  jg  one  of  the  silly  but  signi-  port  with  general  cargo  was  459. 

A  few  weeks  age  the  Progressive  Conservatives,  not  only  clouded  by  ordinary  lim-  some  real  plows,  must  needs  de-  ficant  facts  that  Canada,  one  of  In  1950  it  was  544.  The  number 

in  four  Federal  bv-elections.  won  all  four  —  three  itations,  but  also  by  the  preoccu-  pend  on  us  to  feed  them.  Interna-  ^^e  world’s  chief  agricultural  na-  of  ocean  vessels  to  sail  with 

of  them  being  e'esr  gains  from  the  Liberals.  pation  with  foteign  problems.  The  tional  bodies  who  organise  them-  tions,  must  import  millions  of  general  cargo  was  512  in  1938 


May.  issued  by  the  Dominion  Bureau  of  SUtistics,  1  for  the  loss  of  these  four  government  these  for^gn  postvvar  selves  to  jump  at  such  jobs  na-  pounds  of  butter  from  the  other  and  681  in  1950.  That  seems  to 

♦k-.a.  T'nit.-i  '  -H  .•  Ki.,  a  ee—  In  developments,  mixed  with  do-  turally  never  pay  going  prices,  side  of  the  world  —  or  go  without,  indicate  a  respectable  irwcrease  in 

showed  an  adverse  balance  in  trade  uith  the  Lmted  the  Oppo.-.tion  p«l«bly  differ  in  the  ^  For  their  sake  alone  then,  a  great  it  is  another  significant  fact  that  business,  but  in  fact  the  general 

8Ut«  of  close  to  $300  million  for  the  firs,  o  ^  f-^ur  cc\r.s:::uf:^c:es.  but  one  of  them  was  at  Brandon  2^.^  Canada’s  agricul-  many  acres  of  soil  will  have  to  be  Canada,  with  one  of  the  largest  cargo  tonnage  total  does  not  en- 

AUae.  aeASsa  eWVtVk  SZ-rABB  th »  llTl*  I .a  ^  ^  a  - 44  im  _  a _ A _ _  _  ,  _  _  _ a  _ 1_  ^  A _ 1 _  ... 


CALVIN  BULLOCK 
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months  of  this  year.  Reports  from  across  the  l.ns  Westerr.  plains,  and  it  is  admitted  that  |  facing  a  long  term  future  planted  in  wheat  or  whatever  hap-  feedgrain  productions  in  the  j 

Indicated  that  mine  unions  and  coal  interests  in  e'.ecf.cn  turned  on  the  government’s  w-heat  Uvhich  is  anything  but  secure.  pens  to  be  most  acceptable  to  the  world,  must  apparently  import  I 


the  U.S.  are  prepared  to  fight  the  import  cf  na-  j  pch.cy. 


tural  gas  from  Alberta  into  Montana  by  the  terrnis  j 
of  an  agreement  betw’cen  McColl-Frontenac  ar.i  1 
Union  Oil  of  California  and  Montana  Power  Co.  ] 

’The  gas  is  sorely  needed  by  the  Anaconda  Cepper  1  ^ 

Co.,  an  essential  war  industry,  and  that  Wash-ng-  . 

ton  would  be  prepared  to  permit  the  impor.  of  v,-  *  , 


We  might  say  that  noboby  else’s  somewhat  cboosy,  but  non-paying,  eggs  from  the  United  Kingdom. 


Now  in  8  prowneia!  by-election  in  Saskat-  future  is  secure  either.  But  this  customers  abroad.  (Your  grocer  will  tell  you  where 

cbewa-  where  federal  wheat  policy  is  alwa>’s  observer  believer  what  others  may  In  time,  and  if  these  various  the  eggs  come  from  that  refuse 
X  -v.g*  -arje  in  Pro\'incial  politics  —  the  CCF.  *’*''*  forgotten  that  it  is  in  agri-  grandiose  plans  do  materialise,  to  keep  their  shape  in  a  hot  pan.) 

^  T  *1.  culture  that  industry  must  find  Canadian  agriculture  will  do  To  such  an  extent  has  interna- 

w.-n  a  narrow  nctoiy’  over  the  Liberals.  In  the  _ _ _ ,  „„  _ _  _ _  _ 


r<A  Wat'-  -4-.  ■  *  ‘  .  .  J  ..  4.  the  basis  for  its  existence.  Unless  either  one  of  two  things,  just  as  tional  management  of  food  ex- 

■’  V.  aa  t  ’  J.  .V.  election,  the  Liberals  earned  he  sea  willing  to  admit  that  we  American  agriculture  will  do  changes  and  food  production  sour- 

ton  would  prepar  o  perm^.^w.e  ........  v,-  g  .tv.ch.tiy  larger  majority  than  the  C-C.F.  had  ^lust  fight  a  cold  war  for  pros-  either  one  of  these  two  things.  It  ed-up  the  picture  that  we  import 

Canadian  natural  gas.  is  indica.ev.  b>  a  rfp.i. .  .^.j  ,  p.j;  there  was  a  Social  Credit  candidate  perity's  sake,  and  that  for  this  will  become  the  unpaid,  cr  under-  staples  from  countries  wliich  go 

during  the  past  week  that  a  goverr.mer.t  oroer  re-  ..  .v^  which  there  was  not  on  this  occasion,  same  prosperity's  sake  we  must  paid,  pantry  which  is  periodically  hungry  while  our  elev.ators  are 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamsen.  C.A.  J.  Wesley  Morrison,  C.A. 
BIRKS  BUILDING 

MONTREAL 


Btricting  the  sale  of  natural  gas  is  mcr 


These  two  elections,  turning  on  the  issue  of  never  peraiit  it  to  hot  up  or  to  raided  by  the  world’s  irresponsible  choking  on  grains  for  which  not 


expected.  Pressure  from  the  coal  s»>r.at;onf  ar-t  v:>-a3-.ar;  government  wheat  marketing  policy,  cool  down  completely,  we  are  re-  do-gooders,  or  it  will  exercise  its  much  of  a  market  can  be  found, 
unions,  however,  has  been  powerful  eno^ugh  tc  "r.ak*  indic.ste  that  those  were  rio’ht  who  warned  duced  to  the  simple  statement  that  freedom  of  choice.  This  ireedom  The  world  goes  hungry,  in  large 

the  Federal  Power  Commission  reverse  a  ferr-.e r  .v^  L  hem’  government  some  vears  ago  that  the  industry  v.-hich  we  are  creat-  of  choice  leads  almost  certainly  and  growing  sections,  not  only  be- 
decision  and  transfer  hearmgs  or  the  :mp:r;  ?.-o-  '  ‘  g  government  wheat  cartel  would  f  factories  where  the  work-  cause  it  refuses  to  treat  the  soil 

■Riiur,.,.  ■*,•4.  w  ,4.  .  TT.  .  4-4-  ^ugB  cstablishment  for  15  million  er  still  bargains  for  his  reward.  as  a  living  organism  and  work  It 

posal  to  Bilhngs.  Montana  an._  ....a..ce  J>e  -a.,  ->,at  ,very  election  in  Western  Canada  movement  well,  but  because  it  permits  the 

of  the  hearings  from  Aur-is*.  >  as  t^«reaf:er  would  turn  on  the  i.ssue  of  whether  markets  right  here  at  home.  which  is  so  increasingly  eontrib-  meddling  of  men  who  would  have 

set,  to  September  10th.  X\\  of  whi^h  c.-mb.rec |  farmers  were  satisfied  -with  the  prices  which  they  ^  utlng  to  the  lowering  of  dietary  to  take  a  day  off  if  they  ever  got 

past  experience  in  sections!  rpp.Ts.:i.‘'r.  cr.  .radei-vere  getting  for  wheat  or  not.  The  added  and  In  spite  of  the  radically  changed  •  standards  throughout  the  world,  mud  under  theic  fingernails  —  the 

questions  in  the  US.  gives  rise  ic  the  suspicion  j  warning  was  that  the  government  would  situation  in  foreign  agi-icultural  While  under  the  impact  of  various  shock  would  be  so  great, 

that  the  natural  gas  p’.sci  mav  se  ..ndefunitely  |  log,  gj;  elections  on  the  Prairies,  because  the  markets  we  have  made  no  effort  aid  movements  the  dletacy  stand-  ¥  *  ^ 

shelved.  farmers  would  never  be  satisfied  with  the  prices  to  adjust  our  domestic  agriculture  ards  are  rising  here  or  there,  par-  If  greater  attention  were  paid, 
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For  some  time  now  there  have  bee.n  strong  which  they  got.  Who  on  earth  is  ever  satisfied  to  the  new  facts  of  life, 
protests  from  Canadian  irdustr>-  wit.h  regard  to  iwith  the  price  he  gets?  What  are  these  fact 


to  the  new  facts  of  life.  ticularly  in  those  parts  of  Europe  |  in  the  hungry  and  excited  coun- 

What  are  these  facts  of  life  ?  where  Socialism  has  not  yet  rue- 1  tries,  to  agriculture,  and  to  the 
We  have  established  the  principle  needed  in  fastening  its  theories  myriad  of  ’’sacred”  animals  that 


the  marked  imbalance  Canadian  defence  Whether  the  general  trend  on  the  Prairies  would  international  relations  t^nat.  re-  upon  the  economy,  the  average  are  permitted  to  devastate  the 

bu>'ing  in  the  US  aivi  VS  purchases  in  this  be  to  follow  the  C.C.F..  who  like  the  idea  of  a  ggrdless  of  the  supply  situation,  dietary  standards,  more  especially  fields  and  orchards  at  will,  and  if; 

counm-.  The  o.uestion  was  a  top  subject  of  discus-  government  wheat  cartel,  but  argue  that  the  gov-  international  market  price  is  In  the  countries  where  they  are  less  attention  were  paid  to  the 

Sion  in  a  recent  w.sit  of  Mr.  Howe  to  Washington  emment  does  not  take  enough  money  from  the  in  fact  determined  by  the  willing-  already  low,  are  actually  sinking,  creation  of  vast  new  industrial 

for  defence  talks,  in  the  course  of  which  new  taxpaj-ers  for  the  wheat  farmers,  or  to  go  with  ness  of  certain  purchasers  to  pay;  Even  in  the  strictly  agricultural  empires  which  reduce  the  number 

pledges  of  greater  co-operation  were  given.  It  has  the  Progressive  Conservatives,  who  vary  from  sug-  that  willingness  being  is  much  districts  of  eastern  Europe,  which  of  those  willing  to  live  off  the  land 

been  taken  cogr-izance  of  by  American  Aviation  gesting  that  a  government  wheat  cartel  is  a  mis-  decided  on  a  basis  of  political  ex-  formerly  supplied  the  larger  part'  then  half  the  food  problem 

which,  in  a  recent  issue,  refers  to  the  discrepanev  take  to  agreeing  with  the  C.C.F.  that  the  prices  Pedience  in  the  buying  countries  of  fat  and  protein  foods  to  the  rest  w<mld  be  solved. 

,  .  ..  _  .,.4  4.  -  4,_  ._  ..  .4.  ,4  as  on  one  of  nolitical  exoedience  of  the  continent,  people  ai'e  hung-  Current  trends,  however,  make 

In  purchases  as  bef.i'wn  the  two  countries  and  .paid  farmers  are  not  high  enough,  it  is  difficult  ‘  pomu-ai  oxpeuienee  ..u  ^  *  ..  4,.  .. 

/  ..  ,4  4-44„  .4  -  ,  4  .  6  s  in  the  wider  game  of  power-chess,  r'er  today  than  they  ever  were,  it  necessarj'  for  the  Canadian 

finds  that  Ca..a.4a  has  reason  for  complaint,  ^^e  to  foresee.  Thus  we  find  that  Canadian  wheat  The  increasing  industrial  empha-  wheat  economy  to  hold  itself  at 

certainly  sre  not  advocating”  this  authority  say.s  Since  the  C.C.F.  now  admittedly  has  no  chance  growers,  irrespective  of  whether  ®'S-  tl'*  macadamming  of  fields  to  the  disposal  of  low  price  advocates 

‘'that  the  t  S.  aviation  industrj’  be  sacrificed  or  (jj  t),*  world  of  ever  forming  a  government  in  |  the  bulk  of  their  grain  is  reduced  them  into  factory  floors;  the  of  international  feeding  stations 

diluted  in  order  to  maintain  a  trade  balance  wdth  Canada,  while  the  Progressive  Conservatives  might  to  third  rate  feed  grain  by  frost  withdrawal  of  farm  workers  into  who  would  not  dare  affront  for- 

Canada.  but  high  defence  officials  will  have  to  conceivably  have  such  a  chance  at  some  time,  it  or  whether  there  is  a  bumper  crop  industrial  payrolls  and  bureau-  eigm  potentates  by  telling  them 
find  some  means  of  spreading  the  production  work  (g  not  unreasonable  to  suggest  that  the  Progressive  of  first  class  wheat,  obtain  the  cratic  organisations  have  a  more  |  to  get  out  of  the  clouds  and  down  ] 

now  that  it  has  been  agreed  that  we  are  to  spread  Conservatives  will  gain  out  of  this  trend  in  West-  P*"'*^*  ”  arrived  at  m  inter-  effective  influence  on  agriculture 

the  work  of  defending  the  hemisphere  .  .  .  Stand-  ern  thinking  more  than  the  C.C.F.  _  which  has  conferences  where  the  ^  "«'"ber  of  new  fertiliser  The  J  | 

srdisation  and  reemrooation  must  Ke.  mnra  than  4.  v  j  v  4  ■  •  instincts  of  controlled  marketing  plants.  1  ger  is  10  go  arc.  work  m  tne  field.  , 

araization  and  reciprocation  must  be  more  than  not  had  any  brilliant  success  in  forming  a  provin-  predominate  V  V  ¥  j  The  answer  to  Canada's  longterm  I 

mere  words.  A  one-way  street  on  procurement  cial  government  in  Saskatchewan  in  any  case.  Most  instance,  that  the  American  a-ricuinae  i.s  some-  wheat  econoni,'-  problems  -s  to  ir- 

eimply  wont  work  economically.”  people  who  are  annoyed  at  the  government  In  socialist  head  of  the  BritUii  treas-  what  better  f.ved  than  iis  Cana-  rigate.  diver.-' and  populate. 

Elsewhere  in  this  isuue  of  The  Phnancial  Times  power  prefer  to  vote  for  an  Opposition  which  has . . . . .  . . . . 

appears  a  digest  of  the  current  monthly  letter  of  a  chance  of  taking  office,  rather  than  for  one  O"*/  O  •!  A  2 

The  Bank  of  Nova  Scotia  which  deals  with  Can-  which  has  not.  /ne  oeawav  as  tt  Appears  to 

ada  s  trade  position  and  sees  the  huge  imbalance  One  thing  is  certain.  The  government  has  got  ^  r' r 

in  trade  with  that  country  a4S  a  problem  which  itself  into  a  mess  over  wheat  marketing,  and  A  OZ-  •  •  /  .*  #  •  . 

must  be  solved.  The  opposition  to  the  import  of  pay  dearly  for  this  mistake.  J\  t^PtPPtTlS  £^XeCattt}e 

Alberta  natural  gas,  which  is  of  a  pattern  with  - - -  3^  REFORD. 

the  traditional  approach  of  U.S.  industrial  inter-  U^N#  ORCi  O  CrilllG  COUrt  Pr*»id»nt,  Th«  Rob«rt  Relord  Co.  Ltd.,  from  an  addreu  to  the  Kiwanii  CInb.  Montreal. 

ests  to  the  question  of  imports  into  the  countrj’,  ^  u 

emphasizes  however  the  difficulties  that  lie  ahead  is  in  the  nature  of  things  that  an  organization  It  seems  to  me  unfortunate  piers,  the  river  should  never  j  exiensive  narbour  facilities  which 

In  .Kempt,  .chl,v.  ,  m„r,  „„lubl.  .xch.nge  r.pr.,.nt..  | , hat  »«:t,  .mport.no,  1».  i ,H.t  tt,  '  "St.,' 
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SAFETY  DEPOSIT  BOXES  &  SILVER  STORAGE  VAULTS 


1455  Union  Avenue 


Montreal 


in  attempts  to  achi 
of  commoditv  trade 


commodity  trade.  tives  from  a.,  parts  of  a  worid  that  is  still  far  re-  attached  to  the  navigational  phase  !  ^VlTir  pZVZrBiroel 

— - moied  from  the  One  \\orid  ideal,  .should  go  off  |  the  Seaw^ays  project,  particular-  ^  others  have  suggested  can  be  There  is  no  doubt  that  the  cost 

There’s  O  Place  for  Preachers  ^  track  occasionally,  it  ha.s  done  it  agam  in  the  I  Jy  Jjy  friends  in  the  United  i  implemented  without  a  great  of  construction  will  be  very  con-  | 

General  Assembly  of  a  com-  j  g^g^gg  appear  insistent  on  '  deal  of  further  study,  and  at  what  siderable,  and  the  port  charges  i 

"I  sometimes  wonder  whether  there  has  not  ™ittee  to  consider  the  establishment  of  an  inter-  I  ,,  ...  .  '  micht  prove  an  entirely  prohibi-  required  on  that  account  will 

_ _ _ _  4_.  national  tolls  On  shippmg  and  Cargo  paSS-  I  ^  h..  »on,4.,.,hat  hicr>,4.r  than 


HA.  0251 


. 


• . 


.been  too  much  preaching  to  the  converted;  and,  national  criminal  court. 

also.  I  sometimes  wonder  whether  anybody  listens.  Aj?  a  member  of  the  committee,  the  U.K.  At- 
It  isn't  what  you  say  that  counts,  it  is  what  torney  General,  Sir  Frank  Soskice,  has  made  a 
you  do.”  strong  plea  for  submission  of  a  report  that  such 

This  excerpt  from  the  report  of  Hugh  Crombie.  ^  ’•'’  undesirable;  his  argument  being  based 

recently  elected  president  of  the  Canadian  Man-  grounds  that  the  "nations  of  the  earth  are 

ufacturers  Association,  to  the  annual  meeting  of  '"**•  •’^^dy”.  It  is  doubtful,  however,  whether 


I  probably  be  somewhat  higher  than 


stens.  As  a  member  of  the  committee,  the  U.K.  At-  through  the  Seaway  calculated  j  jg  gj^^  p^jn^  to  con-  in  Canada's  other  ports  where 

what  foroey  General,  Sir  Frank  Soskice,  has  made  a  *^0  liquidate  the  cost  of  the  entire  |  gjder  that  the  Gulf  of  the  St.  developments  took  place  earlier 

strong  plea  for  submission  of  a  report  that  such  Project.  Lawrence  becomes  congested  and  and,  therefore,  construction  costs 

mbie  ^  ’•'’  undesirable;  his  argument  being  based  No  doubt  one  reason  why  such  impassable  with  ice  packs  were  le^. 

t>,4.  r  .V  ^  4,.  imnnrtanee  hai  been  laid  on  the  Which  drift  in  from  the  ocean  m  It  will  be  a  matter  of  decision 

Man-  o"  the  grounds  that  the  "nations  of  the  earth  are  February  each  year.  as  to  how  far  these  developments 

of  "®t  >et  ready  It  is  doubtful,  however,  whether  ..  f  .,.  _^gj  to  the  imaKination  This  climatic  condition  does  not  are  undertaken  by  the  Dominion 

the  committee  will  art  nn  thi.  ominenti,,  'ts  vivia  appeal  lo  inc  imaginauon  U _ e _ : _ .  _ _ I,  41... 


that  body  in  Quebec  Citv  in  his  capacity  of  retir-  committee  will  act  on  this  eminently  sound  and  a  27  ft  only  effectively  bar  shipping  from  'government  through  the  National  ' 

1 _ -U-. _ 4.  .  .  Tveali.tir  4..  41,4.  4,.._.4; _ .141 _ _  _  cnaoiing  navigauon  on  a  ai  ii.  _ _  . _ _ d _ j  .„,4  i.,.,.,  e..  44,.., 


Ing  chairman  of  the  Association  s  education  com-  approach  to  the  question,  although  any  ^g^gr^gy  from  Montreal  to  lake  the  use  of  the  Seaway  during  Harbours  Board,  and  how  far  they  j 

mittee,  goes  right  to  the  root  of  one  of  our  preesnt  can  only  result  in  one  more  cause  for  j^gg^j  gf  port  William,  a  distance  half  the  year,  but  its  existence  will  depend  on  local  initiative  and 

day  problems  and  points  up  one  of  our  present  day  dickering  among  the  member  nations.  of  1215  land  miles  or  1055  nautical  has  enUiled  the  provision  of  rail-  finance. 

weaknesses.  At  a  time  such  as  the  present,  when  ideologies  miles,  which  would  carry  ocean  "’ay  facilities  to  serve  the  trem-  The  provision  of  the  Seaway 

The  huze  and  ever  rro-.-io.  m.mHer  ^^an  international  jealousies  are  the  basis  ships  to  the  centre  of  this  Con-  endous  region  which  might  other-  for  naviptional  pur^.ses  would 

me  nuge  and  e\er-groA-ing  number  of  public-  .  ....na  .trie,  v.,.,  i  .  ■  4  4:  1  -i  •  1  tir4ent  and  unthin  a  little  over  wise  depend  on  shipping,  and  it  is  appear  to  be  essential  for  the 

ations  displayed  on  the  news  stands  and  cluttering  t  k  ,1  ,47  nf  T  criminal  Winnioee  Poetical  to  expect  that  when  movement  of  any  large  quantity  | 

up  the  mails  today  is  plain  testimony  to  the  fact  communist  countries.  400  miles  of  Winnipeg.  , 

ti,.t  th,r,  i.  „„„  to,  out.  •I'ouid  go  out  of  commission  l4abrador  ore  fields  to  the  steel 

Bide  of  the  pulpit  than  in  it;  for  preaching  rather  Churchill  would  top  the  list.  those  months  when  ship-  mills  in  the  Lakes  areas.  However.  = 

than  news,  commentary  and  stoi^-telling  constitu-  possibilities  in  Uds  fact  and  transportation  it  is  not  possible  to  estimate  the 

tes  the  major  portion  of  the  material  in  an  increas-  their  counterparts  in  other  com-  calculation  that  the  ^  ^  ahTnmern a 

Luncheon  clubs  and  other  similar  organizations  Aominform  c3r  er  „na^i  to  compete  as  vigorously  as  they  10  million  tons  in  1955/56,  but  of 

have  also  become  the  happy  hunting  ground  of  the  J  /  ^  4  *  ^  4*1  ^  nations  miles,  or  only  772  nautical  miles  shipping,  and  I  can-  this  a  certain  quantity  will  defini- 

preacher  and.  of  course,  we  have  the  preacher  in  ®P^'"  Argentina.  And  there  are  thase  longer  than  from  New  York  to  adoption  by  the  tely  move  to  Baltimore  aiid  Phila- 

our  street  cars,  buses,  railway  trains  or  any  place  democracies  as  well  as  the  communists  Liverpool.  government  of  an  attitude  which  delhla,  and  possibly  also  to  Great 

where  a  few  individuals  gather  together.  '  criminal  tag  on  Franco  and  However,  any  general  proposi-  sacrifice  the  railways  to  BriUin,  so  that  one  cannot  es- 

This  is  thA  sp-a  f  hi'  1  f  ,4  Pcron.  Uon  as  to  transportation  must  shipping.  Possibly  Indeed  this  will  timate  much  more  than  7  million 

f  m  °  ^  ■cf's  an  as  in  jj^  ideologistic  world,  differences  of  opinion  always  be  modified  by  the  effect  bave  no  .small  influence  on  the  tons  a  year  until  production  is 

every  o  er  le  -  v\e  have  good,  bad  and  indif-  gg  what  constitutes  an  international  criminal  numerous  factors  all  of  which  question  of  the  imposition  of  tolls,  very  considerably  expanded, 
fer^nt  pub  ic  relations  men  and  public  relations  g^g  only  between  nations  and  nations  in  manv  cost  of  shipping  i  am  sure  that  the  railways  The  steel  industry  in  the  Lakes 

systems.  All  too  often  public  relations  and  propa-  countries  today  there  exist  considerable  bodies  of  which  are  the  essential  ^ju  inclined  to  argue  quite  at  the  present  time  uses  over  80  i 

ganda  have  become,  wittingly  or  unwittingly,  syn-  4i.„4  '  j  *  >  4..  4-  <  concern  of  shipowners  in  tne  logically,  and  as  they  have  done  million  tons  of  iron  ore  a  year  so  ' 

onvmous;  and  a  good  proportion  of  our  so-called  ij  •  .  prepare  o  p  ace  e  s  igma  o  j-ates  of  freight  which  they  must  i  past  in  the  case  of  motor  that  the  quantities  to  be  shipped 

public  relations  experts  today  are  propagandists  of  own.  ,  .  .  ,  secure.  It  is  a  consideration  of  i  truck  competition,  that  there  is  no  from  Seven  Lslands  could  be  in- 

nure  and  simnle  This  i<!  i.nfort„nat»  deploring  the  idea  of  an  international  criminal  these  factors  which  may  enable  us  'reason  why  other  transportation  crea.sed  to  20,  30  or  40  million  tons 

^  hr  -el  li  ^  h  44H1  r  1  British  Attorney  General  a.sked:  “Would  to  make  a  guess  at  the  manner  j  gyg^g^g  should  be  given  the  ad-  per  annum,  which  has  been 

pu  1C  I  a  ons  man  ecause  a  go  \  e  enient  this  court  bid  fair  to  become  the  focus  of  inter-  and  degree  of  utilization  of  the  vantages,  so  to  speak,  of  a  free  spoken  of,  but  there  are  two  quea- 

among  the  public,  surfeited  with  propaganda,  have  national  discord?”  To  any  observer  of  the  inter-  Great  Lakes  St.  Lawrence  Sea-  |  roaxi  bed.  tion.s  involved;  the  first  is  whether 

stopped  reading  or  listening  to  much  of  the  material  national  scene  today  the  answer  is  self-evident.  It  In  final  analysis  tolls  will  it  would  be  found  desirable  to  1 

which  is  being  turned  out  today.  As  Mr.  Crombie  cg^gg  discord  not  only  as  between  nation  ¥  ¥  ¥  j  undoubtedly  have  an  adverse  draw  on  our  ore  reserves  to  that  | 

suggest.?,  there  is  reason  to  doubt  whether  anybody  gnd  nation  but  among  different  schools  of  thouo’ht  serious  nandigap  to  effect  on  the  volume  of  traffic  extent  for  export,  and  stscontHy  | 

"listens”  in  the  sense  of  the  word.  j^  nianv  countrie  '  "  navigation  will  be  the  freeze-over  passing  through  the  Seaway,  and  the  American  steel  industry  is  , 

T4  o  ,v,44,.o  f,  o4  '  T,  ,4  j  4.,  4,  ^  ■  Isstiug  foT  nearly  half  the  year,  to  my  mind  it  remains  just  ques-  making  great  efforts  to  find  an 

It  jifls  D€Coni6  d  jTior6  or  I0SA  d.cc6ptdu  T&Cl  Xjnit6<i  ^&tions  would  do  w^ll  to  d^vploTi  n  foirn-  a  «  -r^  ^  x-  .ax  ix  xx  xi_  •  1  ^  •  ‘a  I 

^  uiiiieu  47ttijons  wouiu  uo  wen  to  ueveiop  a  lorm  ^g  gg^^  gg  jg28  Professor  tionable  to  what  extent  they  economical  way  of  using  its  own 

that  the  ream.s  of  paper  and  gallons  of  printers  ula  for  doing  its  main  job,  that  of  preventing  Howard  Barnes  wrote  in  his  book  .should  be  exacted  in  view  of  the  huge  reserves  of  Taconite  ore,  and 
ink,  the  microphones  and  human  voices  that  have  international  strife,  before  wasting  its  time  on  entitled  “Ice  Engineering”  that  “It  fact  that  the  navigation  project  is  may  well  succeed, 

been,  and  are,  used  to  tell  us  about  the  evils  and  projects  such  as  an  international  criminal  court,  has  long  been  recognized  that  the  only  part  of  a  power  development.  The  bulk  movement  to  which  we 

dangers  of  communism,  constitute  so  much  wasted  which  could  not  in  any  way  contribute  to  inter-  main  river  of  the  St.  Lawrence  It  is  also  not  beyond  the  poslibili-  have  been  accustomed  in  Canada 

effort.  Anyone  today  who  does  not  know  all  about  national  amity.  would  maintain  it.self  free  of  ice  ties  that  if  tolls  are  imiposed  they  for  many  years  and  which  will 

communism  is  not  only  illiterate  but  a  blind  deaf-  _ _  .  entirely,  from  Prescott  to  tide-  will  later,  on  representations  pre.sumably  be  a  mainstay  of  the 

mute  as  well.  No  amount  of  preaching  or  printed  CCF  Leader  M.  J.  Coldwell  blames  loobyists  in  "ot  for  the  ex-  from  the  ports  served  by  the  Sea-  Seaway  Is  grain.  It  has  naturally 

_  J  u  t  41.  J  A  AT  •  ,  „  pansions  occasioned  by  the  lake  wav,  have  to  be  withdrawn.  l  been  questioned  as  to  whether 

propaganda  will  check  the  spread  of  communism  —  the  United  States  for  holding  up  the  SI.  I4aw-  l „4,„ii.4,'..  t4  '  it  «  i,  '  ,.mii  ka  lAArixTi  tiAxur, 

and  there  is  no  evidence  that  it  is  spreading  in  rence  Seaway  project.  Of  course  there  was  mo 
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this  country.  The  only  check  is  maintenance  of  en  lobbying  for  the  Seaway,  either  in  Washington  or  ijf  ^fig  lakes  could  be  canalized  and  to  which  vessels  and  their  cargoes  taken  straight  a- 
•eonomic  and  social  structure  such  as  makes  even  in  Ottawa.  the  bays  anohored  in  by  suitable  are  subject  I  must  refer  to  the.  or  whether  the  S 


would  maintain  it.self  free  of  ice  ties  that  if  tolls  are  imiposed  they  for  many  years  and  which  will 
entirely,  from  Prescott  to  tide-  will  later,  on  representations  pre.sumably  be  a  mainstay  of  the 
water,  if  it  were  not  for  the  ex-  from  the  ports  served  by  the  Sea-  Seaway  Is  grain.  It  has  naturally 
pansions  occasioned  by  the  lake  way,  have  to  be  withdrawn.  !  been  questioned  as  ,  lo  whether 

areas  and  wide  shallow  bays.  It  ¥  ¥  ¥  '  grain  will  be  loaded  by  ocean 

was  pointed  out  many  years  ago.  While  on  the  point  of  charges  |  carriers  at  Fort  William  and 
if  the  lakes  could  be  canalized  and  to  which  vessels  and  their  cargoes  taken  straight  across  the  Atlantic, 
the  bays  anohored  in  by  suitable  are  subject  I  must  refer  to  the.  1  or  whether  the  Seaway  will  simply 
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HINTS  TO  INVESTORS 


See  Little  Chance  for  Major 
Gain  in  U.K.  Investmen  Here 


I  due  to  be  used  for  reducing  the 
!  1942  loan. 

Improvement  in  1949 


“Probably  the  beat  that  can  bo 
hoped  for,  therefore.  Is  that  the 
recent  modest  but  encouraging  re* 


“The  effect  of  these  two  factors  covery  In  U.K.  investment  in  Can* 
I  was  to  cut  back  repayments  of  the  modestly  continued. 


Canada  Cement  INQUIRIES  trem  subieribert  in 

We  are  particularly  anxious  to  regard  to  their  investments  end 
know  something  about  the  anti-  problems  are  Invited.  Answers 
cipated  developments  of  C.'anada  ere  based  upon  Information,  which 
Cement  Co.  which  have  been  moot-  THE  FINANCIAL  TIMES  believes 


«d  on  the  Street  for  some  time,  I 
particularly  to  the  effect  it  is  ex-  ' 
pected  the  stock  will  be  cut  on 
basis  of  four  for  one. — Wellington.  | 

Only  developments  current  or 
anticipated  in  connection  with 
Canada  Cement  Co.  Ltd.  which  we 
can  discuss  onjectively  are  those 
dealing  with  production  and  earn¬ 
ings  demand  for  company’s  output 
and  plans  for  Increase  in  product- 1 


problems  are  Invited.  Answers 
era  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


loan  from  $104m.  in  1947  to  $64m.  |  _  • 

~  ~  r  .  I  Bowie  Named  Heod  of 

,  London  Financial  Times  Believes  Continued  after  which  there  was  a  rise  to!Av*rcasM«  Taslas 

others  of  its  kind  does  not  pay  be  a  considerable  source  of  add.-  Modest  Imorovement  Best  to  he  Horded  tor  —  $42m.  in  1950.  Full  official  figures !  " 

any  set  rate  of  dividend.  To  date  tional  revenue  for  Canadian  com-  MOdest  Improvement  Best  tO  be  Moped  tOr  — 

this  year  a  total  of  20Vt  cents  has  pany.  Adverse  Factors  Are  Reviewed  investment  in  Canada  are  not  0«awa.  —  Appointment  of  D. 

been  paid  or  declared  —  6>4  cents  Of  importance  also  was  recent  - -  available  for  years  later  than  Montreal  and  forrae^ 

a  share  February  15th,  7  cents  bringing  in  of  a  major  oil  well  Discussing  Britain's  Canadian  vestments  in  Canada  fuj’ther  in-  1949,  but  it  is  known  that  in  that  Toronto,  to  the  position  of 

May  15th  and  7  cents  August  15th.  in  Wizard  Lake  area  of  Alberta  investments  in  a  recent  issue  of  creasing  overth.,.n,.p.H.d,rom  L,„'u,k.  m  C.n.d.  I 

Payment  of  another  7  cents  on  by  joint  Texaco-McColl  interests.  The  Financial  Times  of  London,  $4, 990m.  to  $5. 588m.  Thus  from  showed  a  rise  of  more  than  S150m.  crown-owned  Canadian  Ovor 

November  15th  next  would  bring  This  team  has  a  substantial  acre-  the  money  market  editor  of  that  being  nearly  half  of  the  total  ex-  j  to  $l,752m.,  the  first  appreciable  *****  Telecommunication  Corpora* 
total  disbursements  for  current  i*’  t*’®  which  gives  evi-  journal  sees  little  hope  for  other  temal  Investment  in  Canada  in  upward  movement  for  well  over  a  ^**  announced  by 

year  to  27ta  cents  and,  on  basis  dence  of  proving  up  as  a  new  oil  than  a  continuation  of  the  recent  1926,  British  investment  in  the  decade.  And  it  seems  highly  likely  Chevrler,  Minister  of 


Ottawa.  —  Appointment  of  D, 
F.  Bowie,  of  Montreal  and  former* 
ly  of  Toronto,  to  tho  position  of 


tion,  has  been  announced  by  Bon.. 
Lionel  Chevrler,  Minister  of 


of  current  market  for  shares,  yield  f’d'l  of  some  importance.  Texa-  "modest  but  encouraging  ’  recov-  Dominion  had  dwindled  to  about '  that  this  improvement  has  been 
of  about  4%  per  cent  would  be  |  co-McColl  al.so  have  had  some  sue-  ery  in  the  U.K.  investment  in  this  a  fifth  of  the  whole  by  1948.  'continued  since  then  though  not 

indicated.  It  should  be  noted  how-  cess  in  drm^^^^^  . .  .  ,  “Why.”  It  is  asked,  “did  the  I  P®rhaps  at  the  pace  attained  in 


dealing  With  production  and  earn- !i  wmV.p;bii;h;d.Vt;mM^  ever,  that  yield  basis  on  mutual  water,  Leduc  and  Calmar  areas.  I  Pomting  out  that  this  whole  investment  in  j  1949.  At  that  time  a  fairly  large  ch7;;. 'of\hs''"c^mp«y’s“l^tTi^ 

Ings  demand  for  company's  output  addrewed  •nvelop*  or  poitego  fund  issues  is  not  ordinarily  gen-  I  very  Canada  continue  to  shrink  long  "umber  of  British  industrial  con-  t,on/ gince  the  deart  last 

and  plans  for  Increase  in  product-  i  .hould  .eeomp.ay  oil  Inqulrl...  I  ®»-ous:  shareholders,  on  past  ex-  Arnora  Gold  to  the  fore  by  government  «  cems  were  hastening  to  take  ad-  i*  hLstS  the  ^r! 

ive  capacity,  i - '  P"  to  long-term  appre-  ^  T til  T'"  o  investment!  to  iy  for  the  war  had  vantage  of  the  better  facilities  for  Soration'ffoJ^ieV  eWe^x^Xe 

Company  has  been  engaged  in  a  well-known,  as  the  company  main-  ‘^‘®t'°n  >n  value  to  contribute  m.a  ^  oommon  shares  In  "cpl^ace  those  that  ;  dropped  and.  moreover,  dur- |  ^^nnadian  development  the  British  Assistant  to  the  r>reaident  oine«. 

large-scale  program  of  plant  ad- 1  tains  a  complete  national  distribut-  Ic’aPy  to  increment  on  their  m- |  agreement  and  other-  dispute  wth  |  ^  period  when  changes  in  the  j  ®’‘change  control  was  prepared  to’,,  cornoration’s  incention  he  has 

ditions  and  improvements  which,  ing  organi.sation  through  ware-  vestment.  ’wise)  of  Arnora  «old  Mines  Ltd.  1 government  over  An-  monev  might  have  been  j  off®"  »fter  the  modification  of  the  '  g-  years  of  unbroken  oD«ra* 

when  fully  completed,  will  bring !  hou.se  facilities  in  Morttreal,  Win-  As  a  sound  bu.sine.s.s  man's  in- i  Apparently  there  is  a  strong  dp.  I  «‘o-iranian  remained  unsolved  inflate  the  money  arrangements  governing  the  re- ,  ,,  , 

annual  productive  capacity  to  16  !  nipeg  and  Vancouver.  The  com- 1  vestment  for  a  hold  over  a  period,  mand  presently  for  recuperating  | '‘’®  "^"iter  suggests  that  it  cou.d  |  forms  of  existing  I  Payment  of  the  1942  loan.  -’ire  in  nvei-ssim  teUmm 

million  barrels  of  cement,  an  in- ,  pany  is  also  actively  engaged  in  |  .shares  of  Investors  Mutual  offer  j  those  shares.  Has  it  ‘ra"splr®d  ;  ^  J^®^  “Had  it  been  continued,  it  is  pos-  munications  and  served  in  mmni 

crease  of  60  percent  over  capacity;  the  export  trade,  with  connections'  definite  attractions.  i  rccenlly  that  the  stock  is  due  fori"  ”  01  ine  gen  j  answer  to  this  question,"  sible  that  the  improvement  in  the  parts  of  the  world  before  taktatir 

at  end  of  war.  With  construction  |  in  South  America.  Asia  and  par- 1  -  j  listing  at  any  moment;  or  ®>*®* '  article  suggets,  “lies  partly  dollar  position  of  the  sterling  area  up  residence  In  Canada  20  yeaw 

activity  consistently  achieving  ticularly  in  the  West  Indies.  For- |  Mr-Unll-FmiifAnac  'have  favourable  comments  been  |  2.  f  y,  .  *  i,-  1  in  the  almost  complete  ban  on  new  after  devaluation  would  have  In-  ag-o. 

new  peaks  in  recent  years  com-  rnerly  a  heavy  shipper  to  South  j  _  ,  .  ,  .  !  ®ut  lately. — Quebec  Ranker.  !  j  •  f.  ®®n  ®  P  I  investment  in  the  dollar  area  duced  the  British  authorities  to 

pany  has  been  hard  pressed  to  i  Africa,  the  company  now  has  *  shares  (cominon)  ^  Arnora  Gold  Mines  Ltd.  holds  |  "uring  the  past  two  or  three  year.s.  j^e  British  authorities  main-  make  still  further  relaxations  in  ^  y  It#  L  ii 

meet  demand,  despite  material  ex- !  established  a  licensing  system  ®  i,  *" t"  h  "  I  asbestos  properties  in  Quebec,  |  “The  story  of  British  investment  tained  through  the  initial  post-war  restrictions  on  U.K.  investment  in  jdVC  111116/  iHr  OfK/ MOflCy' 

pansion  in  output.  Recently  in-  whereby  its  ranges  are  manufac- ; 1  *  50  t  ***  j  °ne  of  200  acres  in  Rigaud-Vau- j  in  Canada  in  the  war  and  initial  period  and  partly  in  the  special  Canada,  in  which  case  the  develop- 

stalled  new  capacity,  however,  was  tured  by  2  well-known  South  Afri-  1  !  ’^'®’"*  Twp.  and  one  of  287  acres  |  post-war  periods  is  a  sad  affair,”  arrangements  for  the  repayment  I  ment  of  Britain’s  interest  in  the  j  with  th* 


it  seems  highly  likely  Transport. 

^royiment  has  been  Canada’.  l.»Ung  author*' 

ce  en,  ough  not  oversea,  talaconununica* 

he  pace  attained  in  h«  b.«l  to 


Ive  capacity.  j 

Company  has  been  engaged  in  a  well-known,  as  the  company  main- 
large-scale  program  of  plant  ad- 1  tains  a  complete  national  distribut- 
ditions  and  imprefvements  which,  ing  organi.sation  through  ware- 


Save  Time/  Work/  Money 


expected  to  place  company  in  a  can  companies. 


!  with  an  extra  of  85  cents  last  ! 


po.sition  this  year  to  fill  all  de- ;  The  possibility  of  creating  ad- 1  paid  a  total  of  85  cents  a  ’ 

*■  ,  ,o  tv,  ri  :  ^'4ional  lines  of  merchandise  are  |  means  a  pretty  slim,  „ 

Sales  volume  for  12  months  end- ,  gggu  in  the  recent  purchase,  from  I  yjg|j  today’s  price  for  the;  - 


in  Tring  Twp.  and  an  iron  pyrite  j  the  London  Financial  Times  article  of  a  war-time  Canadian  loan  to  !  Canadian  economy  might  have  I  EXCLUSIVE 


piospect  of  500  acres  in  Joannes  says.  "Prior  to  the  first  world  i  Britain  through  repatriation  of  j  been  accelerated. 


Cembliratle. 


war  Britain  was  far  and  away  the  U.K.  holdings  of  Canadian  secur-  "as  it  is,  it  seems  likely  that  the  of  Poot.rM 


Sales  volume  for  12  months  end-  ,  gggn  recent  purchase,  from  y,e,d  ‘  today’s  nrlco  for  the  '  ^®P‘^*'*'’  ‘"dicate  that  some  .siir-  most  important  source  of  finance  |  ities.  tendency  will  be  for  new  invest¬ 
ed  November  .-iOlh,  1950  —  last !  Canadian  Car  &  Foundry  Co.  of  ^tock  of  about  32',  and  ^akes  i  Canadian  capital  development'  “It  had  been  agreed  between  the  rnent  to  be  confined  within  the 

fiscal  year  of  company  -  was  5  !  ^^at  company’s  plant  at  Amherst,  wonder  if  it  would  not  be  a  P'"P«rtie.s  with  some  dia-  but  she  was  ousted  from  this  po.si-  two  countries  that  whenever  Unit-  limits  set  by  the  dollars  becoming 

per  cent  in  excess  of  total  for  pre- ;  ^  g  company  also  stands  to  go„,|  move  for  me  to  take  mv  I  asbestos  claims  tion  by  the  United  States  in  the  ed  Kingdom  residents  obtained  ;  available  through  sale  and  retire- 

— fi — 1  r —  o  1  ......  5  -I  Company  ha.s  authorized  capital  period  between  the  wars.  Canadian  dollars  through  the  sale  ment  of  U.K.  owned  Canadian  se¬ 


ceding  fiscal  period,  for  which  a  ;  active  in  certain  lines  of  defence-  profit.  I  may  say  that  dividends  ;  ,  h««  n*'tP°r.zed  capital 

new  high  record  in  sales  was  es- ,  Auction,  similar  to  the  opera-  „o„-t  roncern  me  too  much  if  i  "^tch  a 

tablished.  Net  earnings  for  year  the  last  war.  there  are  possibilities  of  «  fur- 1  "r'  "T?  ”  ' 

al.so  were  at  a  new  peak,  being  earnings  for  the  year  ended  Iher  rise  In  the  market  for  fhe  h  ’^^7’®”®  *f*''**  ontst®"^*”^ 

eouivalent  to  S6  52  a  share  on  cninniAa  lui  with  a  million  shares  pooled.  So 

equivaiem.  to  a  snnic  n-eember  31st  1950  amounted  to  shares.  ^oiir  views  on  this  ,  .  . 

common  stock  as  compared  with'  .  ...  ..  far  as  we  can  ascertain,  no  appli- 

coiiunuii  a.-s  wii.ii  ,„,q  tSS  ono  aiminar  oiiestion  ivoiilil  he  miirh  annre-  i  .  ..  . 


Company  ha.s  authorized  capital  |  period  between  the  wars. 


I  me  too  much  if  i  million  shares  of  which,  at ,  "For  .some  years  before  the  sec-  of  Canadian  securities  in  the  Do-  curities  so  that  no  charge  on  the 

ssibilities  of  a  fur- I reports  (April  this  year)  |  ond  world  war.’’ it  goes  on  to  say,  minion’s  markets  or  through  the  sterling  area  gold  and  dollar  re- 
the  market  for  the  r  shares  were  outstanding  "the  value  of  Britain’s  investment  retirement  of  these  securities,  the  serves  is  entailed, 

ir  views  on  this  *  million  shares  pooled.  So  j  stake  in  Canada  was  declining,  proceeds  should  be  handed  over  to  1942  Loan  Balance 


equivalent  to  56.52  a  share  amounted  to  shares.  Your  views  on  this  T'^^*’  *  m  Canada  was  declining,  proceeds  should  be  handed  over  to 

common  stock  as  compared  with  I  question  would  be  much  appre- ^®  nscertain  no  appli- ,  Canadian  official  returns  estimat- •  the  British  Exchange  Control  and 

previous  year'.s  net  of  55.86  a.  :  f  ’  ^  einte.i  itm  \vin<ia.>r  ' cation  has  been  made  for  listing  ing  that  investment  of  U.K.  res- ,  utilised  for  the  redemption  of  the 

share.  j '^®  P™*  ^5  wLif:  ‘  ~  I  ’  !  of  shares.  Stock,  we  understand.  Lents  in  the  Dominion  amounted  !  $700m.  interest-free  loan  which 

Establishment,  late  in  1949.  of  !  P'"®®'^^‘°'^  resulted  in  "®‘:^  P*^  fn  connection  with  meagiCjha.s  been  fairly  actively  traded  on  I  to  52,476m.  (Canadian  dollars)  at  j  Canada  had  made  to  this  country 

preferred  dividend  maintenance  I  about  54.000.  The  y.eld  basis  on  which  McColI-  ,he  over-the-counter  market,  and  i  the  end  of  1949  compared  with  ;  in  1942. 

fund  at  level  called  for  by  terms  shares  sP®'ved  a  of  Frontenac  common  stock  is  now  U,,  currently  quoted  ( Monday.  |  $2.766m.  in  1930  and  52,636m.  in;  Two  Way  Influence 


1942  Loan  Balance  W  ADDING 

“At  the  end  of  last  year  the  UArUIMB 

amount  of  the  1942  loan  still  out-  ^  MAWninB 

standing  was  5257m.  Thus  unless  Your  best  investment  for  to* 


Establishment,  late  in  1949.  of  :  J;  .  '  *4  nnn  t'Ho  •  u  i.  ui  u  1^#  1  fairly  actively  traded  on  ,  to  $2. 476m.  (Canadian  dollars)  at  Canada  had  made  to  this  country  1  ♦  creased  soeed  and  accuraev  In 

preferred  dividend  maintenance  P®'"^^  P^  «  net  of  !■'  i  u  h"**  over-the-counter  market,  and  i  the  end  of  1949  compared  with  I  in  1942.  m^k^furf^r  cha^p,  n  t  Jour®  fVre  wor^fs  the XuonlS 

fund  at  level  called  for  by  terms  a  as  With'  f  now  U,,  currently  quoted  ( Monday,  j  $2.766m.  in  1930  and  52,636m.  in;  Two  Way  Influence  fn  f  T  Machine.  Only  National 

of  canital  reorxanization  of  1946  compared  w'lth  $5.81.  With  ,  selling,  it  is  of  interest  to  note  August  6th)  at  12-15  cents.  I  1926  "Th,.,  hptwp.n  1045  pnH  lona  for  providing  for  the  repay- ;  o^^rs  you  this  exclusive  corn- 

cleared  the  wa*^  for  dividends  on  ^P®  *’‘®®PUon  of  a  5283,500  1st  that  Imperial  Oil,  selling  around  i  We  have  no  recent  reports  with  "The  British  official  practice  of  thP^Rriti,h*!^n*"nn^^doiiaT  i  will  be  some  year.s  yet  be-  ;  bination  of  features: 

^  ^  .  •  i..  1  J-  mortgage  (4%),  there  are  no  se-  38,  is  paying  only  60  cents  a  rpe-nrri  to  rpsuit,  of  exploration  N-  at-  a  ,,  *  .  .  i  ®®  British  ban  on  dollar  capital  ;  fore  present  arrangements  gov-  Autnmjitir:  *  --- 

common  stock  and  an  initial  div-  ^  _  , _ ,  .  _ .  •  u  |  regard  to  results,  ot  exploration ,  hqmdating  dollar  investments  to  exoenditures  virtuallv  prevented  i  ; _ f _ .  •  ^  Automctie  credit  baMRC*  •  Pall  tof* 

*1  so  .  ok,*,,  lira*  r>aid  on  curitics  Outstanding  ahead  of  the  share  to  yield  only  about  1  %  per  1  y^.Qik  on  asbestos  claims,  but  an-  nau  fon  nro*  «*r.onait„,.oc  na...  a  !  ... _ -  ,  -  - _ ,  !  ®rning  British  investment  in  Can-  beard  •  New  eocT-teeck  dcHea  • 


cleared  the  way  for  dividends  on  nn  ••  Njo  •  co  ®  nave  no  recent  reports  wiin  |  "The  British  official  practice  of  the  British  ban 

common  stock  and  an  initial  div- 1  ®’®*’**'*®®  14%),  there  are  no  se-  38,  is  paying  only  60  cents  ajrggg^(j  results,  of  exploration  liquidating  dollar  investments  to  I  avnanditurp,  vi 

ident  of  51  50  a  share  was  paid  on  mrities  outstanding  ahead  of  the  share  to  yield  only  about  1  %  per  1  on  asbestos  claims,  but  an-  pay  for  war  expenditures  gave  a  ■  thp^dpvpiopmpnf  nf'npw  in^7*p«tm*pnf  I  isniisn  investment  in  can-  j  beard  •  Naw  oocy-taack  dcHod  '• 

thaJ^issue^  November  of  last  'ear  I  ®®nimon  shares.  cent,  while  British  American  Oil,  j  nouncem-ent  was  made  this  week  ^rTme^dor^nurtrS"  |  m  ^ 

,  .  f  K  vx  I  -A.  bank  loan  which,  at  the  year  selling:  at  about  ,39  and  paying  j  ontion  negotiated  bv  com-  ^  iqoq  ^,4  n  u  ^  Canada,  v-hile  the  scheme  for  examination.  clear  siqnol  •  Lorya  aiiswar  * 

Dividends  however,  have  not  been  I  5264,000,  and  51  a  share,  gives  an  indicated  L  purchase  of  its  ^claims  ^  onwards.  British  hold-  the  repayment  of  the  1942  loan  "The  possibility  of  the  Canadian  :  S“«»t«etioin  In  rod  •  4-way  popor 

established  on  a  regular  basis.  ,  occasioned  by  acquisi-  yield  of  only  a  little  better  than  { !®La  ”  .sTiS  7or  a  of  Canadian  >nve^men  ts  de-|,  which  has.  of  course,  had  the  authorities  m  aking  some  new  ar-  j  *P"«*  •  Hoovy-dnty  cansTna* 

having  regard,  presumably  to  2,  ,  mcCoII,  at  today  s  L  °  uon  of  Soo^  preventing  U.K.  resi- j  rangement  with  Britain  for  the  re-  ««"  •  Wld.  m.vabl.  .arrlo,.. 

large-scale  capital  ®*P®uditures  ^  ^  market  of  323,  yields  about  same  3,  ofT  cent  on  !ach  i  switches !  payment  of  the  balance  of  the  Call  your  local  Nation^  repr^ 

.*  "■  nf  ™ tl  °Lir.  i,'jL\riZrT.  's.si'is' 

„„ut.nd,ns  ,„l.nc.  ZTtirZn  b.  .“0^  .h.n.,  TeHu'  ‘"m  T"'  -"“ng 

I’nMl'ng'Tlnd^^Lbt  Companv  .Iso  plWbed  tbrougn  the  Ue.iance  of  Logioal  eonclusion  to  be  reach-  payment  oiready  baa  been  re-  investaen'ra  in  cLnada  did  nit™  d !' '7“t'’'tbe  end  ot  19,8  THi  NATIOHAl  CASH 

redeemed  23  787  shares  Of  prefer-  additional  common  shares.  Cur-  ed  from  foregoing  is  that  the  ceived.  balance  to  be  paid  July  j  with  the  war  L-  .  ^'’®  1948  British  |  m  any  case,  no  reason  for  think-  COMPANY  OP  CANADA  LIMITID 

rently  selling  at  about  532.  the  "big  oils’’  are  being  valued  by  12th.  19,52.  if  option  is  exercised  ®'-’  .  .  _  .  |  direct  investments  in  Canada  (that  ■  ing  that  such  a  development  would  Head  Offic:  T,r,Ma 

aiinuallv  fn  pref^^^^^^^^  ®"  ®  ®"  P«t®®f‘®>  rather  than  i  Announcement  states  that  com-  ^  investments  Expand  |  j-s  to  say,  investments  in  Canadian  do  much  more  than  clear  the  way  — - ; - rV  '  ,  .  1 

530,8^23  annually  in  preterrM  aiv  ^atio  of  about  5V,.  With  a  strong  pre.sent  earning  power  and  with  !  panv  presently  has  540  000  in  “Between  1945  and  1948  an- '  businesses  which  are  controlled  by  1  for  the  relaxation  of  the  present  sure  to  Visit  the  National 

idend  requirem  ’  .  working  capital  position,  a  finely  little  regard  to  yields.  |  treasury.  other  S150m.  odd  was  Inocked  off  I  British  companies  or  other  U.K.  virtual  ban  on  switching  in  Can-  Cash  Booth  at  the  Canadian  NOr- 

savin^''*eJu7l  to'^LJriv  10  integrated  production  and  market-  McColl-Frontenac.  for  year  1950  ]  However,  in  light  of  early  stage  ,  the  estimated  value  of  British  in-  |  L'fo  securities  by  U.K.  residents,  iinml  Exhibition/' 

cents  a  share  on  common  was  organi.sation  we  would  recom-  reported  net  sales  at  an  all-time  |  of  development  on  company's  |  vestments  in  Canada  to  bring  them  ,  ^  ..v,  f  ^  .....  ...i..  n.......  ,  1.  i. 

achieved  ^  '  mend  that  these  .shares  be  retained  ,  pegjc  with  net  earnings  after  all  |  claims,  stock  could  only  b#  regard- i  to  51.593m.,  American  in- ;  P°r  010  ^"v  s  ns 


cents  a  share  on  common  was 
achieved. 


’  On  ba.sia  of  51.50  a  share  paid  j  your  portfolio.  |  charges  and  preferred  dividends  |  ed  as  an  out  and  out  speculation.  ;  d!nL  oLLhe  Ts“sue7  of^cTnadTan 

appolint  nf  Inst  venr  common  I  The  company  is  of  course  in- ;  equal  to  52.46  a  share  on  com- |  with  potentialities  still  very  much  I  .  ‘  j  u  ,  ,  ,, 

Tfock  iJ  se  im!  at  c^rre^t  mTket  «n®n®®d  «ome  extent  by  short-  I  ,non  stock.  This  represented  a  '  undefined.  ,  of  17  per  cent  in  1950  over  1949  -  sto^s  and  bonds)  were  well  over 

of  J2  on  !  v!eld  b!s7s  of  TnTv  J  ^S®"  "laterials.  particularly  of  j  marked  improvement  over  1949  i  -  and  has  been  in  excess  of  produc-  SSOOm.  lower  at  51,139m. 

lifft- t'Lk  IS  pant  a  nH  *4®«l  ^or  so-called  non-essential  net  of  51.54  a  share  but.  on  the'  capacity,  making  it  necessary  “Since  1948,  however,  the  posi- 

marUet  to  earniLs  ratio  of  products,  but  these  shortages  are  j  other  hand,  indicates  a  market'  ^^”*418  Norther  Power  Co.  company  to  purchase  power  tion  has  shown  a  marked  improve- 

to  1  Thia  anna  rent!  V  "ot  yet  .severe  and.  in  view  of  the  ;  to  earnings  ratio  of  about  13  Vs  i  .*  '‘bnrf’s  of  Uanada  ^  f,.„„^  Quebec  Hydro.  On  June  1st  ment.  One  reason  for  this  is  that, 

t'l^  o*tnpv  nf  anticinatert  fur-  nature  of  the  business  which  in- I  to  1  on  today’s  price  of  stock.;  Northern  Power  To.  common.  ,ia,t  however,  a  new  unit  in  |  owing  to  a  variety  of  causes,  the 

♦  h  *  ^  *  n  earnine’s  and  increas-  "'"<'1®®  many  essential  lines,  as  :  This  is  a  high  ratio  by  present  | '*'b®.'’ have  paid  me  good  dividends,  ^  Qui,.,ze  plant  wa.s  brought  into  sale  and  retirement  of  U.K. -owned 

'  t  on  "stock  :  well,  reinforcinj:  ateelsS,  railway  |  standards  and  provides  evidence  !  company's  earnings  have  ,  34  50q  p  -‘portfolio'*  investments  in  Canada 

*  _ nersistent  re-  '  equipment  etc,  they  are  not  likely  of  the  emphasis  on  potential  |  been  showing  much  of  a  mar-;  output  and  brought  capacity  of  has  been  on  a  smaller  scale  than 

f  -f  ^rriAQ  fnr  come  !  to  bccomc  unsurmountable.  ]  earningAS  being  placed  by  stock  !  over  the  di\iclend.  1  am  a  hit  pjaj^t  84,500.  This  reduced  pur-  it  was  in  the  initial  post-war  per- 

por  s  in  ^  nendinp-  "qnlit’'  in  I  -  t  market  in  its  valuation  of  the  big  !  "’orried  about  the  effects  of  the;  ^hase  requirements  and,  presum-  iod. 

Q  rnnnrt  fn  which  InvestOFS  Mutual  '  ^hiee  in  the  oil  industry.  j  big  tax  increase  this  year  and  ^  ^bly  reduced  operating  costs.  ’‘A  second  and  more  important 

colour  is  built  bv  relatively  high  ,  u  h«,_  annroached  to  hiiv  McColl,  in  common  with  other  'V""’**  ''J*®  -V®"  'v®"'**  «’xpress  j  fax  provision  last  year  increas-  reason  is  the  modification  as  from 

market ‘value^  So  far  however  ^  f  ®'‘  refining  companies,  ha.s  been  -V®®"  opinion  about  the  chances 'd  to  5260.208  from  5224.158  in  the  middle  of  1948  of  the  earlier 

there  have  been  ^o  offidal  indica:  |  "rroJi^T^tol  sJmcL  7  am  I^d  materially  to  its  product-  *'’®  “  1949  and.  a.s^  you  suggest,  defence  agreement  between  the  BrU^ 


on  account  of  last  year,  common 


of  17  per  cent  in  1950  over  1949 


portfolio  investments  ( that  is. 
minority  holdings  by  U.K.  resi¬ 
dents  of  public  issues  of  Canadian  ; 
1  stocks  and  bonds)  were  well  over 


_ _ _  land  has  been  in  excess  of  produc-  SSOOm.  lower  at  51,139m.  ! 

n  d  "V  ftk  i>  ,  r  I  tion  capacity,  making  it  necessary  “Since  1948,  however,  the  posi- 

LAnatla  .Nortner  1  OW’6r  LO.  ,  (.ornpany  to  purchase  power;  tion  has  shown  a  marked  improve-  ; 

I  own  some  shares  of  Canada  '  f  j-om  Quebec  Hydro.  On  June  1st  j  ment.  One  reason  for  this  is  that,  ^ 


eludes  many  essential  lines,  as  :  This  i.s  a  high  ratio  by  present  I  ^'’®y  '’’®  R®®**  |  Quinze  plant  wa.s  brought  into  sale  and  retirement  of  U.K. -owned  ; 

well,  reinforcing  steels,  railway  i  standards  and  provides  evidence'*”'*  **'®  company’s  earnings  have  ,  34590  h.p.  |  “portfolio”  investments  in  Canada  j 

equipment  etc,  they  are  not  likely  of  the  emphasis  on  potential  J  not  been  showing  much  of  a  mar- ;  4^  output  and  brought  capacity  of  has  been  on  a  smaller  scale  than  | 
to  become  unsurmountable.  j  earnings  being  placed  by  stock!  R*"  n'’®r  the  dHidcnd.  1  am  a  blt^  plant  to  84,500.  This  reduced  pur-  it  was  in  the  initial  post-war  per-  1 

-  ;  market  in  its  valuation  of  the  big  !  "'"rried  about  the  effects  of  the ;  ^4,^55  requirements  and,  presum-  iod.  [ 

Investors  Mutual  '  4hree  in  the  oil  industry.  j  *’•«:  increase  this  year  and  ;  apjy  reduced  operating  costs.  "A  second  and  more  important  j 

^  .  .  .  .  McColl  in  common  with  other  "®''*‘*  '''«®  *4  J®”  "ould  express  j  fax  provision  last  year  increas-  reason  is  the  modification  as  from 

I  have  been  approached  to  buy  refining  companies,  ha.s  been  •'■®“'‘  ®P'nion  about  the  chances  to  $260,208  from  5224,158  in  the  middle  of  1948  of  the  earlier  | 
some  shares  of  Investor  Mutual  materially  to  its  product-  ®  reduction  In  the  dividend.  —  j  1949  and,  as  you  suggest,  defence  agreement  between  the  British  and 

of  Canada  stock  whl^ch  I  am  told  capacity  with  demand  in  Laiirentian.  |  surtax,  applicable  to  final  three  Canadian  Governments  governing 


Partners  in 
Canadian  Industry 

More  and  more  people  are  sharing  in  Canada** 
prosperity  through'Jnvestors  Mutual  of  Canada 
.  .  an  affiliate  of  Investors  Syndicate  of 
Canada.  Your  Investors  Syndicate  representativ# 
can  help  you  solve  your  investment  problem*. 


colour  is  built  by  relatively  hign  |  ^ave  been  approached  to  buy  .  commoi.  ww..  o.ne. 

market  value.  So  far,  however,  |  shares  of  Investors  Mutual  ®'*  refining  companies,  ha.s  been 

there  have  been  no  official  indica-  Canada  stock  which  I  am  told  ®'’‘**nR  materially  to  its  product- 
tions  that  a  stock  split  is  under  ,  investment  for  Increase  '''®  detnand  in 

consideration:  and  it  i.s  worth  anything  f®r  R®*®*'"®.  f'®'  oil  and 


consideration-  and  it  i.s  worth  ,  *■. T7  7 1  «  thin!  country  for  gasoline,  fuel  oil  and  j  current  market  of  around  quarters  of  year,  undoubtedly  will  j  4he  use  of  the  Canadian  dollar  pro- 

!mm/7harsim''illar  reni^'L'hlve  other  products  on  k  high  scale  ®  ^^are.  stock  of  Canada  Nor-  n^gan  a  further  addition  to  tax  ceeds  of  sales  and  retirements  of 

wn  ^circulatinir  for  !ome  time  *7'!’  ^  '*'‘’“.7  "  ?  7.ii?  !!  expanding  steadily.  This  in  ^hern  Power  Corp.  Ltd.  gives  an  burden.  Semi-official  report  re-  U.K.-owned  Canadian  securities, 

flhoiif  stock  of  other  "companies  in  A.fftra  itself  points  to  growth  in  earn-  yie\d  of  about  5^i  per  cently  indicated  that  demand  had  "This  adjustment  has  allowed 

without  anv  such  action  havinc  *  i?  \  ov  the  1  cent.s  a  share  an-  ^p  well  in  first  half  of  this  the  British  authorities  to  release 

been  taken  P*R®  4®  *®®  ^  o  *  1  story.  The  big  potentialities  lie  "ual  dividend  rate  which  has  been  year  and,  if  this  situation  contin-  some  of  the  dollar  proceeds  of 

®*’®”*  s  T  company’s  activities  in  the  oil  P^id  regularly  since  October  1941.  ygg_  savings  from  increased  capa-  such  transactions  for  financing 

■ir„».A,A8i  Sr  Investors  Mutual  of  Canada  rii(3.  natural  gas  fields  of  Western  This  is  a  nice  yield  but  is  not  so  gitv  of  Quinze  plant  in  second  half  the  development  or  expansion  of 

Enamel  &  Heating  i.,  a  mutual  fund,  or  open-end  in-  generous  a.s  to  suggest  any  parti-  „f',.gar  should  help  in  offsetting  U.K.-owned  industrial  enterprises 

Among  the  s^urltles  in  a  small  vestment  trust,  which  was  formed  company,  ®«'®'-  ®®o®®''"  ®”  P®''^  of  the  incidence  of  higher  tax  bill.  in  Canada,  leaving  only  the  resi- 

estate  1  am  called  upon  to  man-  over  a  little  over  a  year  ago.  It  ....  market  with  reeard  to  mainte- 

'  .  ...  ..  ,  _ which  in  coniunction  with  Union  ‘"“‘''e'-  regaiu  lo  mainie  _ _ 

age  as  executor  are  shares  of  |  has  strong  sponsorship  and  man-  California  had  devel-  nance  of  the  dividend  at  existing 


Available  •xclustvely 
through  Investor!  Syndicate 
representative!  I 

horn  coashto-coast. 


Enani6l  &  Heating  is  a  mutual  fund,  or  open-end  in-  (jgnada.  generous  a.s  to  suggest  any  parti- 

Among  the  securities  in  a  small  vestment  trust,  which  was  formed  ’  comnnnv  ®”'®r  concern  on  the  part  of  the 

estate  1  am  called  upon  to  man-  over  a  little  over  a  year  ago.  It  ....  it  •  '  ’  market  with  regard  to  mainte- 

age  as  executor  are  shares  of  has  strong  sponsorship  and  man-  oil''co'"of  °CaJifm-m!  'had  dev'!"  nance  of  the  dividend  at  existing 
Enamel  &  Heating  Products  LIm-  agement  oped  huge  reserves'  of  natural  rate.  For  5-year  period  1946-1950, 

Ited.  As  1  am  not  familiar  with  with  Inve.stor.s  Syndicate,  an  old-  J'  o  ,,,  . , _ .  _  net  e.n  ninps  of  Canada  Northern 


Mutual 

of  Canada  limitad 


ited.  As  1  am  not  familiar  with  with  Inve.stors  Syndicate,  an  old-  ^  Alberta  formed  a  !  net  earnings  of  Canada  Northern 

this  company  I  would  appreciate  established  and  eminently  success-  „„n,pany.  Canadikn-Montana  ®veraged  67  cents  a  share  on 

It  If  you  would  give  me  some  in-  ful  investment  organization  which  co.,  in  which  McColl.  Union  I  stock;  19.50  net  of  68  cents  corn- 


formation  about  it.  and  express  ^  has  been  operating  in  this  country  a„d’ Montana  Power  Co  are  I  Pared  with  1949  figure  of  62  cents, 
your  opinion  on  the  stock.— E.W.. ;  through  a  Canadian  subsidiary  for  ,  Corporation  controls,  through 

Toronto.  r.  .  .  i  .  .  i  i  i  v,  ,  I  Alberta  government  for  a  pel  mit  I  ownership  of  all  outstanding  com- 

Enaniel  &  Healing  Piodu'-ts  Ltd..  1  Growth  of  fund  has  been  on  ■  granted,  handle  the  export  I  mon  shares.  Northern  Quebec 

with  head  office  in  Sackville.  N.B..  -  notable  scale  since  it.s  inception  .  „ai,„,ai  gas  f,om  the  province  Power  Co.  Ltd.  which  owns  and 
i.s  one  of  the  largest  producers  in  in  spring  of  last  year.  As  at  j  Montana  lo  fill  the  ^  operates  a  power  plant  on  Quinze 

Canada  of  stove.s.  ranges  and  fur-  April  30th.  1950.  net  as.set  value  of  ,  ,a(n,i,.an,anis  Anaconda  Cop-  1  River  in  Northwestern  Quebec  and 
naces,  boilers,  and  .steam  equip-  invested  funds  was  S4o6.269.  a  ;  granted  and  I  supplies  power  and  electricity  to 

ment,  hollowware  generally,  and  figure  which  had  inciease  o  $  ;  leports  indicate  that  final  details  municipalities  and  mines  in  that 

many  allied  lines,  sucli  as  enameled  281.139  by  .luh  31st  o  tha  \ear  agreement  between  various  j  region.  Demand  has  been  increas- 


These  DebentnxM  haviog  b«ea  aelcL  thi*  advertieement  appear*  onlj^  a*  a  matter  of  leeei^ 


New  laaiM 


,  reports  indicate  that  final  details  '  municipalities  and  mines  in  that 
many  allied  lines,  sucli  as  enameled  281.139  by  .luh^  31st  o  tha  \ear  agreement  between  various  j  region.  Demand  has  been  increas- 
rast  iron  tubs  and  basins,  sheet  and  to  52.282.4.55  by  October  .s  .  (.Qf^panies  involved  in  deal  have  '  ing  materially  in  recent  years  ■ — 
steel  equipment,  etc.  Plants  aie  .\s  at  July  13th  last,  fun  repoi  -  j,  g  ^  ^  practically  worked  out.  there  was  a  gain  of  29  per  cent 
operated  in  Sackville.  N.B..  Am-  ed  total  cash  and  invested  asset-s  undoubtedly  will  prove  lo  :  in  1949  over  1948  and  an  increase 


$10,000,000 


herst,  N.S.,  and  Victoria,  B.C. 

Its  trade  marks.  ’Beaver  Brand 


amounting  to  58.504.327. 

Yield  on  stock  is  difficult  to 


‘Fawcet’  and  ‘Cumberland’  are ,  figure  as  fund,  in  common  with 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Sherritt  Gordon”.  The  situa-  ]  review  of  the  “Barometer”,  f  Ad- 
tion  -with  this  company  is  brought  |  dress  Ross  Whittall.  424  Burrard 
up  to  date  in  a  detailed  review  !  Street,  Vancouver,  B.C.) 


Dominion  Textile  Company,  Limited 

4%  Convertible  Sinking  Fund  Debentures 


Dated:  AagtMt  L  1951 


Due:  August  1, 1966 


We  offer  to  stock  market  traders  and 
investors  the  following  facilities  for  doing 
business; 

1.  Membership  of  all  Canadian  Stock 
Exchanges. 

2.  Direct  private  wires  connecting  all 
offices  from  Montreal  to  Victoria. 

3.  Prompt  and  precise  execution  of 
orders. 

James  Richardson  &  Sons 

BSTABLiaHKO  11*7 

EXECUTIVE  OFFICES—WINNIPEG 

Bundies: 

Vancouver,  Victoria,  Calgary,  Edmonton.  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


made  available  by  Osier,  Hammond 
&  Nanton.  Ltd.,  Winnipeg.  The  : 


¥  4F  ¥ 

“Peacock  Bros”.  A  prospectus 


mine  outlook  is  anal.vsed  and  the  '  describing  the  company’s  opera¬ 
financing  question  is  discussed,  tions  has  been  made  available  by 
Capital  appreciation  is  regarded  Mills,  Spence  &  Co.  Ltd.,  Toronto. 
a.s  a  good  possibility  at  current  This  is  in  connection  with  the 
prices.  (Address  R.  G.  McCulloch,  issue  of  4 '3%  1st  Mtge  bonds 
Osier,  Hammond  &  Nanton  Ltd.,  which  have  been  marketed  by 
Nanton  Bldg.,  Winnipeg,  Man.)  this  house.  (Address  L.  G.  Mills, 
4F  4F  Mills,  Spence  &  Co.  Ltd.,  25 

“The  Metals  Survey”.  ’The  July  King  Street  West,  Toronto.)  ; 


PRICE  t  100  and  accrued  interesU 


'A  Prospectus  'describing  the  abem  issue  may  ho 
obtained  from  tho  undersignedi 

A.  E.  Ame*  &  Co.  Limited 


issue  of  the  Survey,  published  by 
John  M.  Easson  &  Co.,  Toronto, 


Hr  Hr  Hr 

“Dominion  Textile”.  A  prospec- 


brings  the  metal  picture  up  to  tiis  describing  in  considerable 
date,  as  to  prices,  production  and  detail  the  operations  and  finan- 
shlpments.  The  survey  includes  cial  standing  of  this  company  has 
every  major  metal  featured  in  the  been  made  available  by  a  large 
Canadian  mining  industry.  (Ad-  number  of  investment  dealers 
dress  John  M.  Eas.son  &  Co.,  217  headed  by  A.  E.  Ames  &,  Co.  Ltd. 


Bay  Street,  Toronto.) 

H  H  H 


I  This  group  has  underwritten  the 
issue  of  510  million  of  4%  con- 


CoIKer,  Norr!*  &  Qainlan  Limited 
Woody  Gundy  &  Company  Limited 
Gairdner  &  Company  Limited 
Neabitty  Thomson  &  Companyy  Limited 
L.  G.  Beanbien  ft  €•.«  Limited 
Mlllsy  Spence  ft  Co.,  Limited 
James  Richardson  &  Sona 


Dawsony  Hannaford  Limited 
Dominion  Securities  Corpn.  Limited 
HcLeody  Young,  Weir  ft  Company  Limited 
Greepshields  ft  Co  Ine 
W.  C.  Pitfield  &  Companyy  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Midland  Securities  Corpn.  Limited 


i  “The  Booming  West  ".  Under  '  vert ibie  S.  F.  debentures,  mai- 
this  heading,  Rons  Whittall  l.lin-  Ueted  at  100  plus  accrued  inter-  | 
i(ed,  Vancouver,  review  the  tie-  est.  The  pro.spectus  is  i.ssiied  in 
mendous  expan.sion  that  is  going  this  connection.  (Addie.ss  A.  E.  , 
on  in  basic  industries  in  western  Ame.s  &  Co.  l.td.,  360  St.  James  I 
1  Canada.  This  is  the  regular  July  >  Street  West,  Montreal.)  i 
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Metals  Corp.  umiuNG  MARKET  RECORD  J®!  j"  Western 

Pkture  improves  _ if ».«cho«  >■  tokonto  stocm  ixcHAMei _ Por  ist  Halt  Oft  mi  riGlds 


Better  Grade  Ore  at  i 


uciier  v^rauc  ^ic  l  Am-I-ardrv 

Cork  Province  Helps  to ;  . 

Boost  Net  Earnings  \ 

_  ,  Ankeno  . 

■  ‘  Base  Metals  Mining  Corp.  is  j ’'rra 

developing'  exceptionally  high-  . 

grade  ore  at  Cook  Province  mine  v^-ot  . 

.  According  to  mine  manager  — 

-Rutherford  and  the  ore  picture  is  !  A,,hHip 
Improving  at  a  pare  that  ■vi'ill  i  Aummuif 
BObstantially  increase  previous  ^ 

•slimates  of  tonnage.  U'”’"*'..  ;  .  ' 

Hme  Metals 

Length  of  55  feet  has  now  been  ,  Hnrviir>  .... 
•pened  on  the  606  drift  and  a  |  ; 

length  of  75  feet  on  the  604  drift.  iii.iKooii  — 
The  606  ore  Is  rich  and  wider  than  ; 
normal  for  the  mine.  The  last  face  i  Uonviiir  ' . 
,  ahowed  solid  sulphides  across  a  j  — 

full  12  feet.  ;  Hrnloriir  _ 


1.07  l.o:i 

ll'i  .10 

2.70  2.42 

.1.V 

.  7.1  .ki 

.O.V'a  .04 


2.42  2.04 

.1.V«i  .10 


Oursabe 
Ranwlrk 
Red  Poplar 
Hrd-i*1c.  ... 
IlfOTrs  .  .  . 
IteKcoiirt 
Rrnabie 
Reno  . 


..17  .3.S 

.00*;  .Oft*. 


Down  «t  41c  o  Shar.  °®";- N'"  .'^'■9."''- i 


.OS'S,  .01*; 
2.7.1  1.7.V 


.04’/*  .O.iVi  Rnrlie 


fU'll  12  feet.  j  Hrnloriie  . 

For  the  month  of  June  an  ope-  '  llroni.nii  .  .  .  . 
racing  profit  of  S20.000  was  i  Rnffadison 
realized  from  the  treatment  of  1,-  ij„ff  (;,in.  . 
r,  ®36  tons  of  ore.  Despite  curtail- j  ib'lRlco  — 

. -ment  in  production  to  about  a  ; ,  “n'in*,,  _  ; 

third  of  capacity  in  July  due  to  , 
unavoidable  difficulties,  earnings  ,  ” 

for  that  month  are  estimated  at  !  r.a*ti<*  • ,  :  • 
slightly  over  $30,000.  The  im-  Poir.  . 

'provement  is  due  to  the  better  <'e'itrrnia<uie 
grade  ore  being  found.  ,  chr.sirt  viiir 

At  the  Kicking  Horse  mine.  '  ; 

where  operations  were  delayed  i  oast  Cop.  . 
while  a  large  development  pro- 1 1  Wiians 
gram  was  in  progress,  the  outside  coin  I..Tke  .. 
incline  has  been  completed  and  the  ;  ',.o',"ja’‘mini 
drive  into  the  mountain  has  been  i  con.  .\sioria 
carried  400  feet.  '  'i'*''- 


JR  *  Roy  Sil . 

Rupiiniini  •..« 
091.'.  Kyan  I^ake  ... 

2.19  *  Ryunor  . 

071.,  San  Antonio  .. 

*21  ’  Sannorm  . 

‘091,',  Senator  . 

29  "  Shawkey  . 

3  39  Sherp  Creek 

'.06';  ItuTritt  . 

1  )2  .Siania  . 

'ci  Silanro  . 

-■q-.  Sil.  Millor  _ 

"42  Sil.  Stand.  . 

'  i\  Sisco.  . 

'ofi  Slad.n  . 

tr,  Sladacona  .  ... 

1,11  Stanalt  . 

04'  .  i  Coni.  . . . 

'•>-  "  Sl.rp  Rock  . . . 
'nq  Sullivan  ... 
n'|-,  .Surf,  liil.l  ... 

•/il  I  Sylvanitf  . 

121  j  l>i-k-HuKh.s 

i  Tliom.  I.tind.  . 

1  .111  roburn  . 
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from  57c  Last  Year  — 
Due  to  Loss  in  Premium 

Kerr-Addison  Gold  Mines  Ltd., 
reports  for  6  months  ended  June  ^ 
30th,  net  earnings  after  all  1 


Matlo-Ad  Astra  Discovery  —  imperial  Brings  in 
23rcl  Producer  in  Excelsior  Field  —  Alberta 
Allowable  Again  Increased  for  August, 

Up  About  70%  from  First  4  Months 

By  RALPH  B.  WILSON 


.n.i'i  charges  materiallv  lower  than  for  ■  _  .  .  .  .  •  j _ 1 _ ♦  -- 

.18  ®  1  Calgary-Dominion  Leaseholds  Ltd.,  Edmonton  independent,  an- 

1  f,n  correspon  mg  per  od  as  year  at  acquisition  of  a  quarter-section  farmout  from  Barons  Oil  Ltd. 

1.20  $1,949,549,  equal  to  41  cents  a  Campbell  area.  Company  official.,  state  that  drilling  operations 

Smpared  w^S’SsT.f  11  equal  to  the  next  90  days.  Initial  drill  site  on  the  tract  has 

57  cents  a  share.  Gross  profit  for  staked. 

period  under  review  amounted  to  The  farmout  acreage  from  Barons  covers  the  southwest  quarter 
!  $3,189,128  as  against  $3,994,915  a  of  a  section  about  three-quarters  of  a  mile  west  and  one-quarter  mile 
j  year  ago.  Production  for  first  half  south  of  the  Wagner-Matlo  well,  one  mile  northeast  of  the  Redwater 
1  of  this  year  was  valued  at  $5,921,-  Leaseholds  group  Campbell  Cretaceous  oil  wells,  and  some  seven  miles 
t83  as  against  1950  figure  of  $6,-  ^^rth  of  Edmonton. 

j  337.118  and  795,367  tons  of  ore  imperial  Oil  Ltd.  has  successfully* - - —  —  - -  — 

were  milled  compared  with  782.256  its  twenty-third  Excel-  5.600  feet,  in  D3  but  tests  in  that 

Itons.  Production  per  ton  was  $7.45  formation  showed  sulphur  vvater  so 

I  against  $8.10.  that  field:  “'e  discovery  will  be  completed  in 

I  Actual  grade  per  ton  milled  was  ^nd  has  begun  drilling  at  one  of 
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month  to  month. 

New  Peak  In  Value 
B.C.  Mine  Production 

Vancouver.  —  Total  value  of 
mineral  production  in  the  province 
during  1950  rose  to  $148,155,060 
from  $133,012,968  in  1949.  ac¬ 
cording  to  the  annual  report  of 
the  Minister  of  Mines. 

All  classifications  showed  an 
Increase  with  the  exception  of 
copper,  which  was  off  moder¬ 
ately.  Gold  production  was  valued 
at  $11,404,270  against  .$10,911,880 
for  1949.  Antimony  showed  one 
of  the  sharpest  rises  at  $216,229 
against  $61,020.  Zinc  production 
was  valued  at  $48,882,765  against 
$36,604,700  while  lead  output  was 
$48,882,765  against  $36,604,700. 
Copper  production  was  valued  at 
$9,889,458  compared  with  $10.8.56,- 
726. 

Value  of  other  principal  min¬ 
erals  was  as  follows,  with  1949 
values  in  brackets:  Silver  $7.- 
661.151  ($5,669,7691;  tin  $828,259 
($633,0481;  bismuth  $369,138 
l|(S210,972i:  cadmium  $2,535,274 
;(Sl,364,170i. 

Output  of  principal  minerals 
was  as  follows,  with  1949  figures 
in  brackets;  Zinc  324.263.778  lbs. 
(276.324,451  Jb.'s.i:  lead  307,122.- 
803  lbs.  (263.580.549  Ibs.i:  cop¬ 
per  42,212.133  lbs.  (54.8.56.808 
Ibs.l;  gold  303.117  ozs.  (306.282 
ozs.l:  silver  9..507.22.5  ozs.  ( 7,- 
636,053  ozs.i. 
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0.2004  ounce  to  the  ton,  only  those  new  sites.  mi-  c  1.*  1  ^ 

I  0.0087  ounce  less  than  the  grade  /nie  new  producer,  Imperial-Ex-  1 

in  the  first  half  of  1950.  James  No.  23,  is  a  quarter  mile  ^^e  Standard  Oil  Com- 

r.  Murdoch,  president,  states.  The  so„th  of  No  14  oil  well,  in  the  pany  (Ohio),  who  recently  entered  , 
drop  in  production  value  mainly  northeast  sector  of  the  field.  No.  j"*®.  farmout  agreements  with 
reflects  the  loss  in  premium  on  33  completed  drilling  D2  zone  at  cov^ering  more  than  2  500,000 

the  Canadian  dollar  which  had  3,965  feet,  and  was  swabbed  into  acres  of  Saskatchewan  lands  have 
been  reflected  in  the  price  of  gold.  n-„diirtion  late  in  Julv  staked  two  additional  wildcat  well 

Steadily  increasing  costs  have  also  ^  company's  nex'i’  driller  in  sites  in  that  province, 
contributed  to  the  lower  net  pro-  area  is  Imperial-Excelsior  No.  ventures 

«t-  26.  quarter  mile  south  of  No.  23  '’cost  to  five  the  number  or 

At  the  2.200  ft.  level  diamond  producer.  The  other  staked  site  ‘’■V 

drilling  of  the  known  ore  zone  is  Imperial-Excelsior  No.  25,  quart- 

complete  with  9,361  tons  per  verti-  er  mile  south  of  No.  6  and  the  same  'f  expected  to  be  earned 

cal  foot  outlined  at  the  horizon,  qjgtance  east  of  No.  12,  both  oil  P“®*^ 

'  hfl-ving  a  ^rade  of  0.4017  ounce  \^ll8.  10,000  foot  level. 

I  per  ton  before  dilution.  On  the  iH  Hi  *  * 

-ti-sn  ft  nnd  2.6.50  ft.  levels  de-  _ .tm.  _  Socony  Vacuum  Oil  Co.  Inc.  has 


I  staked  two  additional  wildcat  well 
I  sites  in  that  province. 

I  The  new  exploratory  ventures 
I  will  boost  to  five  the  number  of 


Urb  Market  ■  having  a  grade  of  0.4017  ounce  wells.  40,000  foot  level. 

91  2(1  2(1  per  ton  before  dilution.  On  the  iH  Hi  *  * 

«  l  ii;  l  il!  2,350  ft.  and  2,650  ft.  levels  de-  Pacific  Western  Oil  Company  Socony  Vacuum  Oil  Co.  Inc.  has 
.19  ’:4i  Ms  velopment  is  in  an  early  stage  has  staked  location  for  ^as  strike  and 

fiN  u'.  ''**«“*  another  wildcat,  about  130  miles  oil  show  in  Saskatchewan, 

!(«  ;o7  .07',"  expectations,  the  president  states,  northeast  of  Calgary,  and  some  47  according  to  J  H.  Brockelbank, 

.i4  _  _.ia  1.  - -  miles  east  of  the  Saskatchewan 


IWilrich  Petroleums 

I  Expends  Its  Acreage  ,  3  Discovery  Area  I  Vesttm  petroi- 

I  Calgary.  —  Second  step  in  the  ,  ^  _  decision  to  test  the  I  operations  ®owtheastern  Saskatchewan 

intensified  development  of  the  |  J  t^e  lease  on  which  '  ‘t®  20.000  -acre  Crown  reserva-  miles  north  of  the  ^nter- 

Lloydminster  oil  field  on  the  Al-  DRla^eh  Ad  As-  I  ^ions  in  the  Cessford  area.  Initial  boundary  and  about  50 

berta- Saskatchewan  border  Plan-  on  those  lands  will  be  i  R’*'®*  southwest  of  Stvift  Current. 


I  Wagner  Oils  Testing 
Mo.  3  Discovery  Area 


sources. 

The  strike.  Mr.  Brockelbank 


1$t  Half  Output 
Lake  Shore  Off 

Net  Earnings  for  Five 
Months  Ended  May  31st 
Equal  18  Cents  a  Share 

Lake  Shore  Mines  Ltd.  reports 
production  for  the  quarter  ended 
June  30  valued  at  $1,238,712  as 
compared  with  $1,388,702  in  the 
preceding  period  and  $1,275,600  in 
the  corresponding  quarter  of  last 
year.  During  the  quarter  91,942 
tons  of  ore  were  milled  with  aver¬ 
age  recovery  of  $13.47  compared 
with  the  preceding  period’s  91,038 
tons  and  recovery  of  $15.03. 

For  the  first  six  months  of  the 
current  year  there  were  182,980 
tons  of  ore  milled  with  recovery  of 
$2,607,414  or  $14.14  compared  with 
186,679  tons  and  $2,754,420  or 
$14.60  a  ton  last  year. 

Net  profit  of  $357,035,  after  de¬ 
preciation  and  taxes  is  reported  for 
five  months  ended  May  31,  1951, 
equivalent  to  18  cents  per  share. 

During  the  period,  152,512  tons 
of  ore  were  treated  for  production 
of  $2,276,488,  including  $88,000 
cost-aid.  The  mill  averaged  1,010 
tons  per  day,  compared  with  an 
average  of  1.015  tons  daily  in  year 
ended  December  31,  1950. 

Development  consisted  of  2,599 
ft.  of  drifting  and  1,586  ft.  of  cross¬ 
cutting.  for  a  total  of  4,185  ft.,  or 
an  average  of  837  ft.  per  month  as 
compared  with  an  average  of  542 
ft.  for  year  ended  December  31, 
1950. 

New  ore  exposed  in  development 
drifts  during  the  five  months  per¬ 
iod  totalled  375  ft.  which  is  14 '.i 
per  cent  of  the  total  drifting  ad¬ 
vance.  The  average  grade  was 
0.446  ounce  per  ton  across  a  width 
in  the  drifts,  before  slashing  of 
60.8  inches.  I 


tra  No.  3  recently  discovered  oil  in 


ned  bv  Wilrich  Petroleums  Limit-  I  .  ,  '  ^  _  j  _• 

ed.  Toronto,  is  the  purchase  of  12.-  lower  creUceous  sands  nine 
I  000  acres  of  oil  and  gas  leases  '"‘‘f  of  Edmonton  has  been 
in  Saskatchewan  to  be  test-drilled 


t'h; 'lower 'creuceous  sands  nine  I  ^ld®n  Spike -Me D^ugall.Segu^^  gVd^s^owtoi^Thghf  orwa^"^^^^^ 

.southeast  of  Cana-Ulan  Delhi  Cess-  P«'-'®<1  ‘’f  3,631  to  3,661 


announced  here. 

This  extensive  block  was  ac- 


Limited,  Edmonton,  and  Wagner-  ^ord  gas  wells. 

T*Ii,  1 1  a  Vi/\i  I  a.  Vi  _  A  S  A  ct  T*a  "Mn  f1  4^  V 


Although  tests  of  the  well  have 


spudded  in  on  legal  subdivision 


Five  Canadian  independents  and  P®®"  completed.  Mr.  Brockel- 
.  iasiirisiiai  Kail,  i/iinas  bank  declared  it  was  ‘‘the  most 


This  extensive  block  was  ac-  t„v„„shin  54  ranee  I ««  Individual  have  joined  forces 

quired  from  H.  A.  Crofford.  Re-  ®2k  half  S  eLt  of^L  exploratoiw  driller  on  -significant  light  oil  show  reported 

gina.  and  W.  E.  Lyons,  Green-  JL,  farmout  lands  acquired  from  So-  *"  Saskatchewan  to  date, 

court,  Alberta,  who  had  originally  ^  ‘  cony-Vacuum  Exploration  Co.  The  ^n  addition  to  Socony  Vacuum, 

leased  them  from  the  crown.  The  Original  plan  was  to  d^l  a  spread,  covering  5,237  companies  holding  acreage 

area  has  been  studied  by  R.  M.  1  ^  acres,  is  in  the  Milk  River  area.  ^P®  ®'’®»  »*’®  Water  Asso- 

Coons.  Edmonton,  geologist  for  about  12  miles -north  of  the  Mon-  ciated  Oil  Co..  Standard  Oil  Co. 

Excelsior  Refineries  Limited,  and  d'vison  13  but  delay  over  nego-  i  border.  (Ohio).  Albercan  Oil  Corp.,  a  sub- 


DOREEX  PRODUCTION  SOON 

Vancouver.  —  Mill  operation  at 
Doreen  Mines  Ltd.  will  be  under 
way  by  the  end  of  August,  of¬ 
ficials  announce. 

At  a  recent  meeting  of  direc¬ 
tors,  C.  W.  S.  Tremaine  was  ap¬ 
pointed  consulting  mining  en¬ 
gineer.  This  appointment  was  ne¬ 
cessitated  by  the  recent  death 
of  W.  L.  Norrie-Loewenthal, 
M.E.,  on  whose  recommendation 
the  current  program  was  initi¬ 
ated. 


Tungsten  Corp.  Plons 
Outpost  Is.  Drilling 

Toronto  ---  A  program  of  ex¬ 
ploration  and  diamond  drilling  is 
contemplated  for  the  Outpost  Is¬ 
lands  tungsten  mine  of  Tungsten 
Corporations  of  Canada  Ltd.,  pos¬ 
sibly  to  commence  simultaneously 
with  production,  which  is  sche¬ 
duled  for  approximately  August 
10th. 

A  drilling  contract  has  already 
been  drawn  up  and  submitted  to 
officiaLs  for  signatures  and  deci¬ 
sion  as  to  the  actual  starting  date 
of  the  program,  one  of  the  com¬ 
pany  officers  states.  Drilling 
equipment  has  been  spotted  and  is 
ready  for  transportation  to  the 
mine. 

Initial  work,  it  is  reported,  will 
be  centered  on  those  fractured 
zones  where  previous  exploration 
gave  good  showings,  in  the  vicinity 
of  the  No.  2  shaft,  and  to  the 
south  of  the  eastern  end  of  the 
group  of  claims.  At  the  No.  2 
Shaft  area  the  vein  appears  to  be 
making  to  the  westward,  where 
extension  of  the  surface  ore  zones 
has  been  proven  by  previous  dia¬ 
mond  drilling. 

Drilling  to  the  south  of  the 
eastern  end  of  the  group  has  been 
recommended  by  the  company 
consulting  engineer,  who  advised 
that  in  that  section  lie  the  best 
chances  of  finding  large  ore 
bodies,  probably  under  the  waters 
of  Great  Slave  Lake.  In  this  area 
there  is  a  pronounced  bend  of  the 
strike,  considered  an  exceptionally 
favorable  condition  for  ore  deposi¬ 
tion. 

The  balance  of  the  equipment 
and  supplies  is  being  expedited  to 
Yellowknife,  and  officials  expect 
the  scheduled  date  of  production 
will  be  met. 

ELDER  FIRST  HALF  NET 

Elder  Mines.  Ltd.,  estimates  net 
profit  for  the  first  six  months  of 
this  year,  before  taxes,  at  $109,075. 

Production  for  the  period  was 
valued  $452,913,  miscellaneous  in¬ 
come  was  $2,049  and  payments 
under  the  Elmergency  Gold  Min¬ 
ing  Assistance  Act,  $46,994.  The 
mill  handled  72,650  tons  of  ore 
averaging  .1683  oz.  gold  per  ton. 

Mr.  Tremaine  is  back  in  Van¬ 
couver  after  spending  two  weeks 
at  the  property  with  two  direc¬ 
tors.  Located  about  fifty  miles 
west  of  Hazelton,  B.C.  on  the 
C.N.R.,  Doreen  is  a  gold-silver- 
lead-zinc  mine. 
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selection  of  drill  sites  will  be  an- 


tiations  wnth  coal-lease  holders  on 


in  the  area  are  Tide  Water  Asso¬ 
ciated  Oil  Co. A  Standard  Oil  Co. 
(Ohio),  Albercan  Oil  Corp.,  a  sub- 
jiidiary  of  the  newly-organized 


.12^3  .1.') 
.02^i  .0214 


nounced  Shortly.  Exploration  here  I  Oil  success  has  been  indicated  at  Southern  Oils  Ltd.  and 


is  part  of  Wilrich  s  stepped-up  i 
program  to  increase  crude  oil  \  ^ 


i  to  proceed  immediately  with  the 
i  No.  5  well  to  the  east. 


a  sixth  well  for  the  team  of  An- 
glo-Home-C.  *  E.,  at  its  Viking 


Shell  Oil  Co. 

The  Saskatchewan  official  wsaid 
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MacI  lunaid 

I  Mac  Fie  . 

viai  keno 

Mai’I.ecKl  . 

Madsen  . 
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Malartic  . 

.  Maialgo  . 

;  Marbeiior 
Martin  .... 
Malar  row 
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Mehen/lf  . ,  .  . 
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McMai'inai' 
MrWatleis 

Merrill  . 

Mindaiiiai  .  . 

;  Mining  . 
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j  Moneta 
Mvlamaqiie 
'  N'etiUS  ......  . 
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i  N(  w  (  al  . 

1  Nfxs  Itickeii. 

N.  ttoldx  ue 
N.  Hugh.  Mai. 


,  \.  Mori  is»>i) 

In.  Moshrr  ..  . 
j  Newiiorth 
'  New  Norse, 
j  New  Nor/. 

\«*w  'LhurJi.  A. 
Nib  Velio.  ... 
I  Ninis^ing  .... 
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.10  .1. 

.2.1^3  .22^4  .2 

J8.t‘0  17.r»0  17.8 

.t.V.i  .1»3^  .1. 


deliveries  to  capacity  at  Lloyd- i  'V'  agners  interests  in  this  east-  g^nd  oil  pool  discovery  in  the  Cam-  wildcat  oil  and  gas  test 

minster,  in  which  Wilrich  owns  a  ®'’R  *^’^®  320-acre  lease  aie  area.  The  well  idelded  some  *'■*  to  be  drilled  this  year: 

39  per  cent  interest.  not  divided  with  Matlo  Oils  Lim-  natural  gas.  crude  oil.  and  water  '■®®®"'^  discoveries  in  the  | 

The  Ajax-Holden  No.  1  wild-  it®^-  Wagner  owning  60  per  cent  |  drillstem  tests  run  in  the  Williston  Basin  area  of  Montana  ; 

!  cat  well  six  miles  northeast  of  1  R«t  production  after  royalty  of  horizon.  and  North  Dakota.  ; 

Holden.  Alberta,  in  which  Wilrich  32’2  per  cent  is  paid  to  the  indicated  producer.  Lloydminster  field,  with 

has  a  10  per  cent  interest,  was  farmer  holding  freehold  oH  and  E.-Camrosc  cumulative  production  of  just  over , 

coring  below  2,917  feet.  Thursday.  No.  8.  is  a  quarter  mile  north  of  ‘.000.000  barrels,  turned  out  186,- 

and  the  Anchor-Scurrv-Explorers-  Edmonton,  have  he  o  er  team's  latest  oil  well  comple-  '*'3®  barrels  of  crude  oil  in  June. 

Jupiter  No.  1  well.  20  miles  south-  ^0  per  cent  of  net  production.  \  Camrose  No.  7.  .  3'^®''®  ''■®''®  *11.176  barrels  from  ^ 

east  of  Imperial  Normandville’s  Drilling  contract  on  the  No.  5  :  Hi  *  I  1;'»7  wells  on  the  Saskatchewan! 

D-3  producer,  where  Wilrich  is  "’*•*  **  with  Miller  Drilling  Com-:  Alberta's  crude  oil  production  !  ®'*1®'  *77,360  barrels  from  131 

contributing  ten  per  cent  of  !  paRJ'-  Tests  of  D-2  and  D-3  forma-  nHowable,  on  August  1.  will  move  '  wells  on  the  Alberta  side, 

drilling  costs,  for  a  five  per  cent  !  tions  ■will  be  made  only  if  pro-  ,jp  about  11,000  barrels  daily  to  j  During  the  first  six  months  of 

interest  in  the  well  and  40,000  !  duction  is  not  obtained  from  the  qgk  another  new  all-time  high  '  fbe  current  year  the  region  pro-  ] 

acres,  was  nearing  the  D-3  ob-  ■  cretaceous  pool  indicated  by  the  q,jota  of  168.449  barrels  per  day.  ;  f*Rced  979,145  barrels  or  5,410, 

jective  below  6.792  feet,  recently,  i  discovery  well  in  legal  subdivi-  j -This  is  the  allowable  set  by  the  I  barrels  ^a  day.  Saskatchewan  j 

_ _ _  !  sion  12.  i  Petroleum  and  Natural  Gas  Con-  |  yielded  5(8,958  barel.s  and  Alberta  j 

MeMarmae  To  Hole  - -  "  '  ■‘'crvation  Board,  on  basis  of  nom-  |  401,087  barrels.  | 

.  ...I*  Toburn  Reports  Gain  i  inaUons  for  otl  .supply  made  by  j 

Finance  Other  Mines  '  j  jmi^  Production  c®**"®*-'^.  ;  Anacon  First  Half 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL 
GAS  LEASES 

In  Leduc  Area 


Mlc  underpinned  nlll  rrerive.  up  »o  Mir  close  of  offire  ^uRUst  lOol. 

otiorx  lo  purchHue  n  fViroIeuiu  and  Natural  (ins  Lease  for  each  of  the  follotr- 
MiR  parcel?!  in  Township  48,  Range  25.  We.st  of  the  4th  Meridian,  namely: 

Parrel  No.  in  —  North  West  quarter  of  Serlioii  22  -  JfiO  acres 

Parcel  No.  11  --  South  West  quarter  of  Section  .12  Ifd  acres. 


and  for  eaq'h  of  the  following  parcels  in  To 
4lh  .Meridian,  namely: 

Parcel  No.  12  —  South  "F^st  quarter 
Parcel  No.  15  --  South  West  quarter 


vnship  40,  Range  25,  \\est  of  the 


of  SH'tion  G 
of  Section  fi 


IfiO  acres. 
161)  acres. 


Uoln  -  nervation  ooarn,  on  oasis  ot  nom- j 

j  _  .  ...P  Toburn  Reports  Gain  i  inaUons  for  otl  .supply  made  by  j 

.11  '  j  Finance  Other  Mines  >  .  Ju*,*  Praduetion  ^  various  refinei'.s.  Anacon  First  Half 

:,■£  In  annual  report  of  McMarmac  i  rrwwHfc  w  |  j^jy  allowable  is  157,471  bar- j  DmCJ*  U  $495  122 

I  Red  Lake  Mines  Ltd.  for  fiscal  i  ,  .  ”  ,  u  ,  i  ''cis-  compared  with  June  quota  of  '  ' 

r!  i  vear  ended  April  30th.  1951,  A.  j  T®*****''*  :  1.56.120  barrels  and  May  quota  of  |  .  ,  777“  ,  ,  . 

'•Ill  «  I.  I  ^  -J  .  .1-1.  oroduction  for  June  valued  at  $60,-  ...  ,  Anacon  Lead  Mines  Ltd.  reports 

•i"  C.  McLean,  president,  states  that  :  .  j  144,5(7  barrels.  During  first  four  _  ..  oo-  .<■ 

i.n.i  y  .  .  .  1  027  as  compared  noth  $56,640  m  ■  ,,  i  operating  profit  of  $233, 88(  for 

:i.i  company  vn  I  assist  m  financing;  i  ,  months  of  the  vear.  average  allow-  .J  ,  ,  , 

,  :;2  ‘  Mav  and  $57,850  in  June  a  year  j  .  ,  the  .second  quarter  of  this  vear, 

: both  Bovmar  and  Kaymac  Mines.  !  •'  able  was  under  100,000  barrel.s.  ,  .  .u  7  .  ■  1 

.  J  :  ago.  During  the  month  there  were  fi»ia  khh  fKo  u/m-..  'nakinfr  *be  total  for  the  first  six 

('.I'..  '  Additional  diamond  drilling  re-  ,  ...  Redwater  field  has  the  lions  ,  .i.  _  in.. 

.  .  .  I  /•vjuii.iuiiai  ui  u  I  u  6  I  q  pj.g  milled  wnth  an  '  ,  .  .  ui«  -ii-  months  of  the  vear  $495,122.  nr 

'I'l  I  quired  at  oymar,  e  says,  *^1*®  ;  average  recoverv  of  $17.60  per  ton,  ‘ ®  ’ at  annual  rate  of  approximately 

'  oi!  a/alnst  the' previous  months  *1.000.000. 


await  further  financing  by  that  | 

company  Kaymac  Gold  Mines  ,  ^  sig.gg  ton. 

mav  make  an  offering  of  shares  ....  ... 

to  ‘stockholders  shortly.  Drilling  I  F®*-  l^’® 


_  .  .  f  I.  .u  1-  •  •  making  the  total  for  the  first  six 

Redwater  field  has  the  lion  s  ^  ..n* 

,  ,  .  ..  1,  ui  -II-  months  of  the  vear  $495,122.  nr  , 

share  of  Augusts  allowable,  with  .  .  .  ,  i 

,  .  .  ,  at  annual  rate  of  approximately  i 

field  quota  of  93.757  barrel.s  daily  ..  ^ 

- - i.KfK  WJQQO  Ko..»l.  In  51,000,000.  I 


compared  with  86.990  barrels  in 
July, 

¥  V  ¥ 


Profit  is  running  higher  than 
last  year,  and  millheads  are  ex¬ 
pected  to  improve  through  mining 


at  this  property  has  met  nith  V®®*-  20-500  tons  of  ore  w  e  production  in 

considerable  encouragement.  |  with  recovery  of  $314,350.  or  an  :  May.  the  month  which  brought 

\t  April  ,30  1951  AtcMarmac  ®'’®''®^®  recovery  of  $15.33  per  ,  fj^gt  deliveries  of  Alberta  oil  to  zone  ea.mngs  for  the  last  half 

had$4l'^24in’bankWositsand  h°'\’®-®^^"^P-;t.^t^J2,052^  amounted  to  4,310,781  f  Te  SlTo^OoJ^^^^^ 

had  current  liabilities  of  $967.  A  recovery  of  ^87,746.  or  $13  Oo  !  barrels  or  139,058  barrels  daily,  an 

net  lo.ss  of  $10,310  is  shown  for  ,  P®*-  ^‘’®  !  all-time  record  for  the  province.  ' 

•>'%  the  period  from  Nov.  30.  1949,  to  !  ^®®^  5'®®''  j  was  reported  officially  by  Al-  ‘"’p®’  ^  ^  J  ‘nresent  treatine- 

lln'  April  30  1951.  .  "  berta’s  Petroleum  and  Natural  Gas  Plant  is  at  pi esent  ti eating 

’  ^  - -  Lake  Surprise  Bagging  onservation  Board.  Since  May,  |  ®re  daily.  Tests  by 


.iikI  for  Hip  rollnwinK  parcpi  in  Connship  ,11.  Hstigp  M.  \Vp«t  of  Ihp  Hh 
Mpridian,  namply: 

ParcpI  No.  14  •  -  South  East  quartpr  of  Spt-lion  I  —  II!)  arrp* 

.\iiy  Ipa*p  that  may  bp  araiilPd  .shall  hp  iKsiipd  pursuant  to  Pari  Vt  of 
llie  Minps  and  Minerals  Act. 

Thp  offpc  ill  pacli  ca.sp  niusl  lip  accoinpaiiipd  hv  Hip  full  amount  of  (hp 
piireha.sp  pricp  togpthpr  with  llip  rental  at  thp  rale  of  *1.00  an  acre  for  the 
first  year,  and  the  lease  fee  of  $10.00. 

'I’he  purcliasp  pricp.  rental  and  fee  must  be  in  Hip  form  of  easli,  bank 

draft,  marked  clipqup  on  a  ehartered  hank,  certified  Treasiir'"  Branch  order 
Pherpip.  certified  non-nenotiable  transfer  voucher,  or  a  lelter  iif  credit  issued 
by  any  chartered  hank  in  Canada  In  favor  of  the  Prosincial  Treasurer. 

\nyone  nia>'  ask  that  if  his  offer  on  one  narcel  is  not  aci’epied  tliat  he 
he  considered  on  another  parcel  providiiiR  .his  order  of  ehoice  is  rlearli 
staled  and  that  the  amount  of  his  remittance  is  sufficient  to  satisfy  tlie 

purcliase  price,  rental  and  fee  on  the  further  choice. 

riie  offer  should  he  mailed  to  the  undecsiitiied  oc  may  he  handed  to  the 
Director  of  Mineral  Rights.  Room  '127,  .\dininistration  Building,  Edmonton. 

’Ihe  Department  reserves  the  right  to  rejes’t  any  or  all  offers  receised  and 
to  refund  to  Ihe  person  making  the  offer  the  inonejs  received  from  him. 

To  avoid  an.v  misunderstanding  it  is  slated  tliat  Ihe  lease,  if  issued,  will 

lie  subject  to  the  royalty  that  may  from  lime  to  time  lie  fixed  by  the  Eien- 
tenaiit  Governor  in  Council  pursuant  to  Setcion  ‘261  of  The  Mines  and  Minerals 
Act  and  any  offer  to  receive  consideration  must  be  on  a  strictly  cash  pur¬ 
chase  basis. 

■|  lie  ppi'.son  making  an  offer  accepted  by  Ihe  nepartment  w  ill  be  given  a 
staled  time  within  which  to  make  formal  application. 

T.  V.  McKIN.NON'. 

Ikeputy  .Minister  of  Mines  and  Minerals. 

•August  1,  lO.II,  Edmonton,  Alberta. 


Sheep  Creek  Gold 
Earnings  Up  Widely 


Lake  Surprise  Bagging 
High  Grade  Material 


production  ha.s  been  further  .step¬ 
ped  up,  and  is  currently  averaging 


the  Department  of  Mines  at  Ot¬ 
tawa  have  indicated  an  eronom- 


_  I  around  165.000  barrels  daily,  with  recovery  of  mica  can  be  ob-  j 


Vancouver  _  Sheep  Creek  Gold  I  of  high  grade  oietria  increase  expected  in  Aug-  using  much  of  the  equip- 

miituiivei  csrieep  uoiu  .  ^g,.,g^i  f^op,  fhe  surface  .stockpiles  ment  alreadv  installed 


Mines  Ltd.  reports  net  earnings  ,  ^be  Dome  Mountain,  B.C..  base  i  “s*  September^ 

I  for  the  fiscal  year  ended  May  31,  |  propertv  of  Lake  Surprise  !  ^rude  oil  sales  brought  a  gros.s 

11951,  up  widely  from  preceding  :  ^jing  Limited  ‘i.s  now  under  way,  I '"May. 

years  figure  at  $406,21.3,  or  22  :  ^  general  manager,  \  7*!^  sales  of  $.t2. 8.842 


(cents  a  .share  compared  ivilh  |  It  is  "being  taken  to  the  j i  '  " - 

.5174,4  16  or  nine  cents  a  share.  ,  .^e  road,  and  when  a  .suf-  i  0**^wa  --  Canadian  production  , 

I  Proceeds  from  .sales  amounted  to  ^  quantity  ha.s  been  taken  ;  *'’*•*'* t  steel  again  showed  an  . 

:  $1,,j88,314  against  $1,051,095.  a  shipment  will  be  made  to  the  ^®'®  "^'^1*1’  '  ®  j  increase  over  last  year’s  levels  in  ! 

I  Current  assets  rose  to  5910,9(8  ;  Sampling  ®®'^®  *  .i,  *  |  Mav.  resulting  in  substantial  gain.s  ! 

while  current  liabilities  were  lower  |  stockpiles  indicated  com-  FooJ-aBe  drilled  in  Alberta  m  months  of  this  ' 

at  $48,702.  Working  capital  aggre-  L.^g^  ^^g^^^^g  better  -^arc*,  Of  oil  and  gas  amounted  to  gggprding  to  figures  re¬ 
gated  $862,276  compared  with  1  jj,.q  jg^^  j,inc.  silver  leased  bv  the  Dominion  Bureau 

$648,688  at  the  close  of  the  pre-  j  375,158  feet  in  May  1950.  In  five  Statistics 

vious  fiscal  period.  I  _  months  this  year  footage  drilled  May  outputs  of  pig  iron  rose  to 

-  1  Assays  arc  oeing  awauca  n  1.732,990  feet,  compared  with  2I8  980  tnn«i  frnm  105  89*?  a.  vi^ar 

^  i,c  ^  •  I  samples  from  the  No.  3  vein,  where  1^05706  i„  fup  comp  nprind  from  lOo.yyd  a 

Wide  1st  Half  Gam  l  6  330  tons  of  high  grade  mineral.  ^  f®:'''!®'’’  the  five-month 

Pato  Consolidated  I  isauon  have  been  indicated  to  ¥  Hi  1^11 7*^*^  1.040,956  tons  against 

Vancouver.  —  Pato  Consolidated  date;  those  which  came  from  the  /pbe  Drumheller  D2  Devonian  oil  ferro-allovs^in  month^^tdtalled 
Gold  Dredging  Lid.  r.portn  Pro- 1  ■".™v.ry  w.,1.  about  65  mile,  2Xm/ S  .gaTnarSoi^ 

duction  valued  at  $3,041,010,  U.S..  visible  gold  that  it  has  been  d  northeast  of  Calgary,  has  found  for  the  five  months  aggregated 

for  the  six  months  ended  June  30  not  to  assay  them  at  tms  gyiphur  water  in  the  D3  horizon,  100,538  tons  a«^ainst  56,715. 

as  compared  with  $1,851,920  for  There  arc  six  shafts  on  the  |  crew  is  now  plugging  back  Output  of  sleel  ingots  in  May 

the  same  period  last  year.  During  property.  preparatory  to  running  production  amounted  to  302,928  tons,  com- 

the  period  under  review,  there  Work  of  re-opening  the  under-  tests  in  the  D4.  The  discovery  pared  with  283,810,  and  in  the 

were  9,841.400  yards  dredged  ground  workings  is  now  completed,  well,  owned  by  Dome  Exploration  five  months  totalled  1,479,605 
against  7,183,000  a  year  ago  and  This,  with  the  purchase  of  addi-  (Western)  Limited,  Western  tons  against  $1,380,249.  May  pro¬ 
output  was  86,886  ounces  compar-  tional  equipment,  will  enable  the  Leaseholds  Limited  and  Naco  Lim-  duction  of  steel  castings  amount¬ 
ed  with  52,912.  Value  per  cubic  company  to  proceed  with  the  plan  jted  is  Dome-Naco-Drumheller  No.  ed  to  10,384  tons  compared  with 
yard  was  30.90  cents  against  25.78  of  extending  the  No.  3  vein  under-  30-14.  7,069  and  in  the  five  months 

ounces.  1  ground,  where  it  i.s  open  at  both  ¥  ^  ^  amounted  to  51,571  tons  against 

Foi'  the  June  quarter,  5,0.36,800  |  end.s.  i  The  well  topped  D2  productive  .32,352. 

yards  were  dredged  compared  witti  ■  -  \  zone  around  5,420  feel,  and  found  - -  j 

3,400,000  and  47.610  ounces  of  gold  '  Whole.sale  price.s  rose  to  a  ,  .-tome  30  feet  of  pay  zone  in  that  The  Statute  of  Westinimster, 
j  weie  pi'odiiced  conipaied  with  21,-  ;  higher  lei«el  in  June,  the  general  '  horizon.  During  drillstem  lest  the  pa.ssed  in  1931.  stated  that  the 

354  ounces  la.st  year.  Value  of  i  index,  on  the  base  1935-39  =  100.  j  well  indicated  a  potential  of  over  United  Kingdom  and  the  Domin- 

'  production  wa.s  $1,686,350  against]  .standing  at  242.7  as  compared  ;  1.000  barrel.s  daily,  with  gravity  ions  were  “autonomous  commu- 

.$747,390  and  value  per  cubic  yard  i  with  241.9  in  May.  242.2  in  April,  j  of  the  oil  in  excess  of  30  degrees  nities  within  the  British  Empire, 

was  33.08  cents  against  21.41  cents,  and  209.2  in  June  last  year.  ;  API.  Hole  was  carried  down  to  !  equal  in  status.’’ 


in  Mav  1950.  The  first  five 


ment  already  installed. 

Iron,  Steel  Output 
Again  Higher  in  May 
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TELLS  THE  TRMTN'^' 


ABOUT 


Pat  Seagram’s  “83”  to  tlie  water  test.  For 
.  water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W ater 
adds  nothing,  detracts  nothing,  but  reveala 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAM’S  and  bt  SURE . . .  •/  tbefintst 

S(e)nin£s 

.  “83” 


i 


J 


1 


tarn  'Apparint' 
pri'  Annual 
•Aara  1)1  v. 

3.97  1.00 

4.61  0.50 

4.01  1.30 

1.13  O.SO 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


lOsU- 

1951  Ct^rrenl  Maid 


HIph  •.  Low  Prica 


Abitibi  (new) 
Acadia>At. 

do  ‘A’ 

Afnew-Surpass 
Algoma  Steel 
Aluminium 
An|rlo-Nfld. 
Argrua  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  'A' 
do  ‘B’ 

Beatty  Bros. 

Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 
B.C.  Pckrs  ‘B’ 
B.C.  Power  'A' 
do  'B' 

Brown  Co. 

Bruck  Mills  ‘A’ 
do  -B' 

Building  Prod. 
Burlington  Stl 
Bur.  Dy  Dk  'A' 


Earn.  'Apparent’ 
per  Annual 
Share  OIt. 


I9.)l  t.urreiit  Meld 


107% 

52% 

97 

3.56 

14 

8 

13 

4.62 

14% 

7 

14% 

4.14 

«o% 

24% 

00% 

3.32 

21% 

7% 

21% 

4.73 

54% 

24% 

53 

5.66 

31% 

6% 

30>,s 

3.28 

14 

O'.i 

10 

9.00 

42% 

38% 

39% 

5.11 

27% 

19 

24% 

8.04 

30% 

25% 

39% 

2.52  j 

9% 

2% 

8% 

4.92  1 

6.»3  3.85 

0.«7(dt  .  .  . 
2.82  2.10 


8  >4  2.83 
16%  S.25 


6.52 

1.50 

Canada  Cement 

83 

34 

81 

1.49 

l.OO 

Can.  &  Dom  Su 

23 

20 

20  *., 

S.27 

1.30 

Can.  Iron  Fdries 

35 

19 

20 

4.19 

2.50 

Can.  Malting 

.54 

47 

51 

0.68 

0.60 

Can.  North  Pwr 

12% 

7 

11 

2.90 

1.50 

Can.  Pckrs  ’A’ 

45 

.33% 

383, 

2.90 

1.50 

do  ’B’ 

38>! 

19 

34 

2.39 

2.00 

Can.  Prm  Mtg 

54  ><2 

43 

46% 

4.06 

1.00 

Can.  Steamship 

37% 

14 

30% 

0.98 

0.95 

Can.  Vinegar.s 

15 

11% 

15 

10.05 

2.50 

Can.  Wire  ’B’ 

76 

.30% 

72 

2.30 

1.50 

Cdn.  Breweries 

28'* 

16% 

21 '2 

2.81 

1.75 

Cdn.  Bronze 

,33 '2 

22 ',2 

33 

4.28 

2.00 

Cdn.  Canners 

32 '2 

17»2 

.32 '2 

1.05 

0.80 

Cdn.  C  *  F 

17% 

10 

14% 

4.72 

2.40 

Cdn.  Celanese 

68 

28% 

37 

4.18 

'  1.70 

Cdn.  Ddg  &  Dck 

51 

21% 

41 

1.51fd)  ... 

Cdn.  Fod  Prod. 

6 

3 

3.. 50 

1.35 

1.22 

Cdn.  Gen.  Inv 

25 

17'2 

22 

1.53 

1.00 

Cdn.  Industries 

38 

21 

.38 

5.41 

2.00 

Cdn.  Locomtve 

36 

22 

,30% 

0.07 

Cdn.  Marconi 

5'2 

2.7.5 

3., 50 

1.68 

1.66 

Cdn.  Oil  Cos. 

25 

15 

23 '/2 

3.32 

1.75 

Cdn.  Pacific  Rly 

32 '2 

16% 

30 

0.60 

1.00 

Cdn.  Vickers 

22% 

11% 

18% 

1.56 

0.40 

Cdn.  Wst  Lum 

10 

3% 

9 

10.14 

2.00 

Cdn.  Westing. 

82 

57 

76'a 

4.76 

1.60 

Cockshutt 

.35% 

13% 

35'* 

4.21  I  8.58 
1.14  I  3.21 


Comm.  Alcohols  6% 
Conduits  Nat.  13% 
Cons.  Bakeries  10 
Cons.  Min  AS  160 
Cons.  Paper  40% 
Cons.  Textiles  26  % 
Consumars  Gas  177 
Consumers  Glss  30  % 
Corbv’s  'A'  17% 

do  B'  17»2 

Cosmos  Imp.  25% 
Distillers  34 

Dorn.  Bridge  67 


2  6% 

6%  .12% 
6  7 

91%  159% 


3.21  2.00 

7.38  .3.00 

1.71  0.80 

16.92  2.40 

1.90  1.20 

4.03  1.00 

1.72  1.00 

3.16  1.60 

1.67  1.00 

1.26  0.80 
1.59  0.70 

2.64  1.25 

2.64  1.25 

2.08  1.00 
5.84  3.25 

3.11  0.60 

1.44  0.75 

1.95  0.75 

2.46  0.85 

0.06(d)  .  .  . 
0.29  0.10 


Dom.  Engin.  91 
Dom.  F  A  S  (n)  D 
Dom.  Glass  8( 
Dom.  Magnesm  1' 
£>om.  Oilcloth  4i 
Dom.  Steel  'B'  II 
Dom.  Stores  t< 

Dom.  Strct  Stl  13 
Dom.  Tar  A  Ch  44 
Dom.  Textile  14 
Dom.  Woollens  It 
Donnacona  33 

Donohue  Bro.s.  43 
Eastern  Steel  3 
Electrolux  18 

Famous  Playrs  18 
Fanny  Farmers  31 
Federal  Gr  'A'  19 

Fleet  3.10 

Ford  ‘A’  70 

Found.  Co.  in)  13 
Fraser  Cos.  64 
Gatineau  Pwr  20 
Gen.  Bkrie.<i  3.50 
Gen.  Prod.  ‘A'  .50 

Gen.  Stl  Wre.s  23 
Goodyear  105 

Gt.  Lkes  Pr  (n)  17 
Gypsum  Lime  27 
Hamilton  Brdge  19 
Harding  Carpt  12 
Hayes  Steel  41 
Hinde  A  Dauch  31 
Howard  Smith  110 
Imperial  Oil  39 
Imp.  Tob.  15 

Indust.  Accep  41 
Inglis  .John  18 

do  ‘right.s'  .50 

Inter.  Bronze  13 
Inter.  Mt  In  'A’  52 

Inter.  Nickel  42 

Inter.  Ppr  64 

Intel'.  Pete  21 

Inter.  Power  101 

Inter.  Utilities  28 

Kelvinator  20 

Labatt  20 

Lke  of  the  Wds  38 
Lang  &  Sons  19 
I.Aura  Secord  17 

Lewis  Bros.  12 

I.oblaw  ‘A’  34 

do  B'  35 

IjO'wney  16 

MacLaren  P&P  65 
MacMillan  ’B'  28 

Maple  Leaf  Mill  19 
Massey-Harris  15 
McColl-Front.  3.3 
Mercury  Mills  6 
Milton  Brick  2.25 
.Min  &  Ont  Pr  34 
Mitchell  Robt.  38 
Mcl.son's  'A'  29 

do  'B'  29 


High 

Low 

Criee 

%  1 

99 

.50 

92 

4.89  1 

14% 

1.3 

14% 

80 

44 'j 

74% 

,3.81 

17% 

7'2 

13 

43 

37 

39 

5.38 

19% 

18 

18% 

10.80 

14% 

10 

13% 

3,74 

13 

8% 

10»4 

3.91 

46 

23 

4414 

3.39 

16% 

10 

15% 

5.90 

19% 

7 

•% 

6.13 

33 

13% 

.30 

3.34 

42 

15 

42 

3.57 

Earn,  ‘.tpparpnt’ 
per  Annual 
Share  Uiv. 


1950- 

1151  Current  Yield 
Low  Orlie  % 


UNLISTED  SECURITIES 

(Snsplied  by  glppen  A  Co.  |ne.) 

Bid  Ask. 


-THE  FINANCIAL  TIMES,  AUGUST  10,  1951 

THE  WINNIPEG  I  INDUSTRY  GROU 

STOCK  EXCHANGE  1  MARKET  TREND! 


8'2 

3% 

7% 

... 

t8>/2 

1212 

1.5 

10.66 

18'* 

13'* 

16'2 

7.28 

37'2 

29 

29 

6.90  1 

16 

9 

14'^ 

•  •  •  1 

70'2 

24% 

51% 

13% 

10 

13% 

64 '2 

24'a 

63 

20% 

15% 

18% 

,3.50 

2.10 

3.50 

50 

29 ',2 

40% 

23 

17 

20 

105% 

83 

94 

)  17% 

16 

17% 

27% 

16 '3 

26 

19% 

10', 

16 

12% 

8% 

11 

41 

27 

.30% 

.31 

15 

28 ‘,2 

no 

.34% 

104 

.39'* 

21  >4 

.38', 

15 

IOV2 

11 

41 

27 

32',* 

18% 

9  >2 

13 

.,50 

.01 

13% 

4 

12 

52 

25 

17 

42% 

29 '2 

to 

64 

37'* 

56 ',2 

21% 

8'2 

18’» 

101 

46 

56 

28'.. 

19 

27 

20'* 

15 

16'; 

20 

17'a 

19% 

38 

22 ',2 

3.3'* 

19% 

1.3 

14'* 

17 

12'* 

1.3'* 

12 

8% 

12 

.34 '2 

29 

.31 

35% 

.30 

32'* 

16% 

14 

14'* 

6,5 

35'* 

56 

28 

7% 

26'., 

19 

7% 

8 

15 

11 

15 

.33'* 

12% 

33'* 

6 

.3 

4 

2.25 

1.10 

1.70 

34 

IT'o 

31% 

38 

21 

31 

29% 

24',* 

24'* 

29 

24 

24 

Mtl.  Locomtve 
Moom  Corp. 

Nat.  Brewerias 
Nat.  Drug  A  Ch 
Nat.  Grocers 
Nat.  Hoao.  B’ 
Nat.  Stael  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvle  Flour 
Orange  Crush 
Pagt-Hersey 
Powoll  River 
Power  Corp. 
Pressed  Metals 
Price  Bros. 

Prov.  Transport 
Quebec  Power 
Royalite 
Russell  Ind. 

St.  Lawr.  Corp. 
Shawin.  WAP 
Shea’s  Brw.  ‘B’ 
Sheraton  ‘A' 

Sherwin-Wlms 
Sicks’  Brew. 
Sllverwd  ’A’ 

Simpson’s  ‘A’ 


i  AlAome  Central . .  19.59 

I  Annlo  Csn.  Tel.,  “A”  Com.  11.59 
nrauharnols  1...  H.  A  P.  .  34.99 

j  B.C.  Sugar  .  94.99 

I  Unnton  Pete.  Carpet  ....  io.s.90 
llrlUeh  Amerlean  Aieca  ..  s5.on 

'  BroekTilta  ’Tniat  .  93.99 

I  Canada  I.lft  .  959.90 

Can.  Motor  laimp  .  18.90 

Can.  Indemnity  -  . . .  80.99 

I  Can.  Fire  Insuranca  31.50 

Can.  West.  Nat.  fJas.  Com.  99.90 


QUTATIONS  FOR  WKEK 
RNDINC  AtIG.  Srd,  1(51 


.  10.59  IL.'i*  i  r.n./ir.« 

A"  Com.  11.50  13.35 

.  A  P.  .  34.09  36.00  .Vnffln>Candn.  Oils  I. tel. 

.  94.99  109.99  *  Ashdown  Hardware,  “4 

pet  ....  10.4.90  .  ..  I  ,\shdown  Hardware.  "F 

Aieca  ..  S5.00  ...  Heevtr  Lumber,  Pfd. 

.  93.09  I  Beaver  Lumber,  "A” 

.  959.90  799.00  i  Beaver  I.aimber.  Com. 

»  .  18.90  19.50  Bird  Construction 

. . .  99.09  .  Central  Nor.  Airways, 

oca  31.59  3.9.90  ,  Central  Nor.  Airwara. 

as.  Com.  99.90  Cdn.  Fire  Ins.,  810  P.V 


Bid  Asked  | 

9..50  .  .  I 

1.9.00  I  t.f.O 
17.2.'.  17..'.0 

..  ->8.00 
19.2.9  , 
40.00  ,90.00  I 


Can.  Watt.  Nat.  tlas.  Praf.  18.00  18.75  cen.  Indemnity.  819  P.v 


56% 

44 

32% 

,3.69 

8.3 

42% 

82 

4.87 

28 

15% 

26% 

5.23 

22% 

12% 

14% 

6.90 

36% 

25 

.32% 

4.58 

16% 

12 

14% 

6.78 

21 

16 

16 

6.25 

13%  8.80 

15 

1.73 

27 

17% 

26 

3.84 

49 

1*% 

46'/, 

.39 

22 

.37% 

8.26 

.33 

30 

,31 

6.45 

21'* 

9% 

21% 

2.8J 

30 

19 

24 

5.21 

22% 

18% 

20% 

5.93 

2.88  i  17.29 


0.09(d)  .  . . 
1.85  0.65 


do  B-  39% 
Southam  Co.  22% 

South.  Can  Pwr  27% 

do  Pref.  120 
Stand.  Chem.  18Vs 

Stand.  Paving  18 

do  Pref.  .15% 

Stedman  Bros.  20 

Steel  Co.  of  Can  35% 

do  Pref.  36% 

Superte.st  Pate  136 
Tamblyn  32% 

Thrift  Stores  14% 
Tor.  Eleva.  15% 

Tradrs’  Fin.  ‘A’  35% 

Transvi.sion  .57 

Union  Gas  21  T, 

Untd.  Corp,  B'  4,i 
Untd.  Fuel  ’B’  28% 
Untd  Steel  11% 
Wabassn  25% 

Hiram  Walker  60% 

Westael  20 

Weston  Geo.  27 

Winnipeg  Elec  46% 

Kellers  17 

BANKS 

Canadienne  Nat.  21% 

Commerce  29 

Dominion  31ia 

Imperial  36  % 

Montreal  33  ta 

Nova  Scotia  46% 
N.S.  ‘rights'  2.25 
Royal  31 

Toronto  44 


Cawihra  Apia..  Com.  11.90  ..  La  Compag 

.4.  W.  Chaae  Units  .  .9.9.90  .9.>..9e  ,  Manitoba 

I  Colonial  Steamships  Pref.  95.09  . .  '  Corr.  Papei 

Commereial  Finanee  _  28.90  .  Crescent  Ci 

Commercial  Life  .  19.50  . .  Federal  Or. 

Confederation  Life  .  395.09  ;  Federal  Oi 

Continental  Ufa  .  48.09  Fisher  A 

Cooksville,  “A”  17.00  19.09  Fiiher  A  I 

Cooksvllle,  "B”  11.09  1  3.90  Fliher  A  B 

I  Crown  Lifa  . ....289.80  fWneral  IH 

Cuban  Canadian  Sugar  . .  9.00  Great  West 

Detroit  Inter.  Bridge  ....  18.39  39.00  Great  West 

Dom.  of  Can.  Gen.  Ins.  .  33.V89  _  Great  West 

Dover  Induatrlee  . 9.35  9.75  Grl.  West 

Dunlop  Tire,  Pref .  28.59  34.50  Monarch  LI 

eastern  Bakeries  .  2.00  4.00  v„rth  Cdn. 

Eastern  Trust  ......  20.00  33.00  I  North  Star, 

,  Empire  Life,  25r«  Pd.  ..  t7.00  18.50  Krliance  Gi 

!  Esses  Parkers,  Com.  .  .  0.7,9  1.50  Shea's  Bres 

Essex  Packers.  Pref.  .  . .  15.09  18.00  Sovereign  I 

Kxrelaior  l.ife  .  lOn.OO  Traders’  Bl 

Galt  Bras.s  Co .  35..90  Vnlt.  tlrair 

(Vodrrlrh  Elevators  .  ..  .  1.9.00  tO.OO  ,  Western  tir 

Great  West  Life  . .925.00  .900.00  ;  9Vrstern  tlr 

tiuarantre  Co.  of  N..4.  .989.00  410.00  '  9Vestern  Gr 

Guardian  liealtv.  Pref.  ..  57.00  Western  C,i 

Halifax  Insurance  ....  8.50  10.09  Westeel  Pn 

,  Homewood  . .  I)., .Hi)  I .;,'>.ll.i  Wilson  Sta( 

Hyland  Dairy,  Pref .  .92.,'i(i  *  Wilson  Sta 

Imperial  Life  .  :i9.nn  41. OU  I  Winnipeg  I 

Ingram  A  itell,  Pref . 101.00  Winnipeg  I 

Inter,  Holdings  .  10,00  .... 

Iginiblon  laiaii  .  »4.00  I  Hiaee  and 

McCarthy  Mill.  ....  5.50  7.00  .  Itruc*  Coni 

McCarlliy  Mill.  "11”  .  .  1.00  .8.00  i  i:.  A  E.  lU 

Maiiufarturers  l.ife  .  410.00  4.80.00  :  Central  Ma 

Midland  Prop.  .  .  .80.1)0  ....  Crydermaii 

Monarch  Life  141.00  DIrkstonr  < 

Montreal  C.  A  D.  Bank  44.00  49.00  Kiln  Flon 

Morion  Sci-ew  Com.  24.00  _  Forty-Four 

Nat.  l.ife  Assce.  2.9ei,  |>d.  93.011  Gold  lAke 


La  Compagnie  Foneiera  de 

Manitoba  Ltd . 

Corr.  Paper  Box . 

Crescent  Creamery,  Pfd. 

Federal  Grain,  Com..  “A”  13.25 

Federal  Grain,  Pfd . 

Fisher  A  liurpe,  “A”  11.00 


General  IMicounta  ... 
Great  West  Coal,  “A” 
Great  West  Coal.  "B” 
Great  West  Life  .Assce 
(Irl.  West  Saddlery.  Coni. 
Monarch  l.ife,  40%  Paid 


7.00  7.50 

_  9.50 

.925.00  590.00 
18.35  31.25  I 


2.00  4.00  I  Viirth  Cdn.  Mortgage  units  25.80 

20.00  33.00  I  North  Star,  Com.  _  14.25 

17.00  18.50  Hrliance  Grain,  Com.  9.00 

0.75  1.59  Shea’s  Brewery,  "B”  ..  ,81.09 

15.09  18.00  Sovereign  Life,  25%  Paid  U.50 

105.00  Traders’  Bldg  2.8.09 

35.. 90  Unit.  Grain  Growers,  “.4”  17.59 

1.9.00  19.00  ,  Western  Grain,  Com.  ... 

.925.00  .990.00  ;  9\>itrrn  Grocers,  Kd.  28.09 

.889.00  410.00  '  9Vcstern  Grocers.  Class  ’A’  83.50 
o'.OO  Western  Grocers,  Com.  . .  42.00 

8.50  10.09  Westeel  Products  inewi  18.00 
ll.,.iiii  li.>.li,i  Wilton  Stationer}.  Com  17.50 

52. . 911  !  Wilton  Stationery.  I'fd.  99.25 


2.8.09  . . 

17.50  18  50 


28.09  .... 

8.8  50  .84.00 


89.00  41.00  i  Winnipeg  Elect.,  5'-r  I 
101.00  I  Winnipeg  Elect.,  C.om, 

»4!oO  i  Miaee  and  Oile  — 

5.50  7.00  i  Bruce  Cons  .  .  .... 

1.00  .8.00  1  i:.  A  E.  tWp . 

410.00  4.80.00  Central  Man . 

.80.00  ....  Crydermaii  G..M . 

141.00  DIrkstonr  Copper  .... 

44.00  49.00  Kiln  Flon  C . 


Pfd.  100.00  101  00 


i  New  Brims.  TeC.  Com.  .. 

‘  Nova  .Srotia  Trust  . 

Office  Specialty  .  .  . 

•  Md  Comrades  Brewery 
Ontario  robacco  Pfd.  . 
Paramount  Oshawa.  Pref. 
Peller  Bren  ing.  Com. 
Peller  Bren  lug,  Pref.  .  . 

Provincial  Bank  . 

BItchie  Cut  Stone.  Pref. 

Sawyer  Massey  . 

I  Seiherling  llubber.  i^oni 


11.50  18  1)0  Great  Falls  .M.  AS... 

199.00  . .  '  tiunnar  . 

90.00  Island  Lake  . . 

0.20  fl.fiO,  Marvel  Oils  . 

•i.Oii  .  . .  ;  .Normandy  G..M . 

llO.Oi)  .  '  Packsark 

l.(Hi  1.25  Bed  Cloud  M  AS.  .. 

9.50  ,  Rica  Ijike  G  M . 

15.50  16.25  Scattergood  . 

10.00  II. .90  Scotia  Gold  . 

1.2.1  Seciiritv  Freehold  Petf 

7..'i0  .  .  Star  laike  . 


I  Sovereign  Life,  25ck  Pref.  02.00  09,00  i  9Vinnipeg  Hivei 
Standard  Fuel,  4%.<;o  Pref.  37.011  89.00  ; - 


.  1.00 

1.30 

.  .01 

.01  tj 

.(Mt 

!  .17 

.20 

.03 

.03% 

.  .01 

.02% 

.  .oa 

.02% 

.  .02 

02% 

.  .01  ^ 

.03 

l.fi,*) 

oi 

OO'M 

.01 

.01*4 

•  02% 

Sun  Life  .4tsce  Co.  . .  . . 
I'oronto  Carpel,  tmm.  . . 

'  I'nitad  Steei.  “A”  Pref. 
Waterloo  Mfg.,  Com. 
Western  Assurance.  Com. 
Western  Grain,  Coni.  . . 
Western  firain.  Pref. 

94'tslfrn  Life  . 

Western  Stockyards.  Pref. 
Vork  Trading  . 


128.00  1,84.00  ' 
100.00  .  .  , 
24..90  20  00  ' 
0..'ill  7.511 


CALGARY  OIL 
QUOTATIONS 

Igaetlied  by  .l«nics  Richardsya  A  .lone) 


OTHER  COMMON  and  PARTICIPATING  STOCKS 

Current  i  ‘Appartnt*  195(1-  Currpnt  ‘Apparpnl*  19»§-  1950-  Current  .  •Apparfnt* 


•Anna  rent* 

1950- 

1950- 

Current 

1  ‘Apparent’ 

19.50- 

1950- 

Current 

Annual 

1951 

1951 

Price 

Annual 

1951 

1951 

Price 

Div. 

High 

Low 

I  Div. 

High 

Ixiw 

0.50 

Acme  Glove 

14 

6 

9 

1 

Circle  Bar 

10 

6 

6% 

0.30 

Amal.  Elec. 

14 

4 

nva 

1.60 

do 

‘A' 

17 

13 

15Vg 

0.40 

Andian  Nat. 

15% 

5 

10% 

4'.,d 

Cinzano 

•A’ 

1.00 

1.00 

0.45 

Anglo-Cdn  P&P 

84 

31 '2 

34 

Clde  Neon 

’A’ 

3.00 

.99 

2.00 

0.50 

Auto  Electric 

8% 

5'/2 

6'2 

do 

•B’ 

1.75 

.30 

1.35 

0.60 

Auto  Fab.  ’A’ 

7% 

6'/2 

6% 

Cochrane-Dun. 

14% 

9 

14Vg 

0.50 

do  ’B’ 

6% 

3.75 

4.15  j 

0.80 

Coghlin 

14  '* 

10 

13 

Barcelona  Trc 

3 

1.00 

1.00  ! 

0.50 

Collingwd  Trm 

12 

9'*  12 

1.60 

Bates  &  Innes 

18% 

13'* 

14  ! 

0.50 

do  Pref, 

12 

8'* 

1  12 

7.00 

Beld.-Cort.  ( n ) 

18% 

18  Vis 

18  V2  1 

i  1.50 

Cons.  Div. 

27 

15 

26 

0.60 

Belgium  Store.A 

9'/, 

5 

8',,  1 

1 

do 

'A' 

1.20 

.45 

1.00 

0.25 

Bertrm&Son  'B' 

12 

6% 

1.5(1 

Con.s.  Lithgrph 

13% 

12 

12 

1950-  1950-  Current 


Alberta  Pacific 
.American  l.«diic. 
I  Anaconda  ... 
I  Anglo-f^aiiadian 

I  Atlantic  .  , 

'  Calment  ... 
I  Calvan  Cons.  ... 
I  Clanerth  ..... 


Bickle-Seagrv.  2.00 
Blltmobe  8 

Blue  Ribbon  28 
do  part  prf  ■')7 
Blue  Top  Brew  3.6 
Bowes  Co.  'B'  60 

Brand  Sk  Millen 


Brand.  Hendrsn 

11% 

6 

Brant.  Cor.  ‘A’ 

19 '.a 

14% 

16% 

do  'B' 

14 

5% 

11  % 

Brantfd  Roofing 

16 

uv* 

15 

Bright  T.  G. 

28 

14 

lov; 

B.A.  Bank  Note 

17 

13 

13% 

Burnett 

6 

1.50 

4.10 

Burns  &  Co.  ’A' 

55  V* 

25% 

55% 

do  ’B’ 

43 

17 

43 

Butterfly  Hose. 

14% 

8% 

9'i 

Caldwell  Linen 

17 

1212 

16% 

do  2nd  pref 

18% 

16  V* 

17% 

Canada  Brd  4.75 

2.25 

3.15 

Can,  Crshd  Stne 

27  V, 

12% 

24 

Can.  Floor  ‘B’ 

18 

12 

16'2 

Canada  Foils 

9 

5 

7% 

do  ’A’ 

16 

11 

14'2 

Can.  F  A  F  ’A’ 

33 

25 

26  V* 

do  ‘B’ 

75 

40 

65 

Can.  Mach. 

8 

5% 

6% 

Can.  Starch 

36 

10 

36 

Can.  Bakeries 

12 

6 

10% 

Cdn.  Conv.  ‘A’ 

9% 

6', 

7% 

Cor.  Ppr  Box 
Craig  Bit 
Crain  Ltd. 
Crown  Cork 
Crown  Trust 
Crows  N  P  C 
David  &  Fr  'A' 
do  ’B’ 


do  ’B’  9 

Cdn.  Cottons  90 
Cdn.  Fair-Mra  63 
Cdn.  Gen.  Elec.  400 
Cdn.  Gen.  Sec  7,6 
Cdn.  Ice  Mach.  4 
do  ’A’  10' 

Cdn.  Inger-Rnd  90 
Cdn.  IntInv  Tr.  14 
Cdn.  P&P  Inv.  9 
Cdn,  Silk  Prod.  SI’ 
Cdn.  Tire  47 

Cdn.  Wlppr  ‘A'  17 

do  ’B’  17 

Cdn.  Wrbnd  ’A’  .IS 
Cassidy’s  16 

Catelli  ‘A’  14 

do  ‘B'  26 

Celtic  Knitting  18 
Central  Cn  Ln  216 
Chartered  Trust  36 
Chatco  Steel  14' 
Chateau  Gai  9' 


Davis  Lthr  ’B' 

10  v; 

6% 

8% 

De  Havilland 

57 

16 

47 

Disher  Steel 

21 

12 

17',- 

Dom.  &  Anglo 

180 

120 

180 

Dom.  Corset 

14'2 

10 

11 '/2 

Dom.  Dairie.s 

8 

6 

6% 

Dom.  Electro. 

o'; 

3 

3. 50 

Dom.  Fabrics 

15 

11% 

15 

do  2nd  pref 

31  >2 

29 

30 

Dom.  Malting 

26 

20 

25 

Dom.  Scottish 

13 'i 

5 

10 

Dom.  Square 

75 

50 

60'.* 

Donnell  &  Mdg 

6 

1.75 

3.75 

Dryden 

36 '2 

15 

32 

East  Kootenay 

9 

2 

6 

Eastern  Theat. 

27 

22 

22'* 

Easy  Washing 

7 

4% 

4'.* 

Econ.  Inv.  Trst 

27'* 

23 

24'* 

Enamel  &  Heat. 

32 

17 

32 

Equitable  Life 

12 

9% 

10% 

Fibre  Products 

13 

8 

lov; 

Fittings  Ltd. 

12% 

7 '2 

8% 

Flash  Fasten  rs 

3 '2 

1.00 

1  00 

Ford  ’B’ 

76 

30 

51 

For.  Pwr  Sec. 

1.75 

.15 

do  Pref. 

25 

13 

1.3 

Freiman 

IIV2 

8 

11% 

Gen.  Prod.  'B' 

45 

30 

45 

Gord.  Mck  'B’ 

18 

1.5 

1.5 

Grand  &  Toy 

16  Vs 

16 

16 

Grt  Wst  Cl  -A’ 

8 

7 

7% 

do  'B' 

6% 

6 

6% 

Grt  Wst  Felt 

6% 

3 

4.40 

Grt  Wst  Sadd. 

20 

9% 

18'* 

Greening  Wire 

6% 

4.15 

5% 

Hahn  Brs  Cm. 

14 

8'i 

13'* 

Hamilton  Cot. 

29 'i 

13 '2 

28 

Hartz  ‘A’ 

10'; 

7% 

8 

Hender.  Paper 

12 

9 

12 

Holden  Mfg  ’A’ 

8 

5 

7 

do  'B' 

4'i 

3 

3.40 

Holt  Renfrew 

3.5 

25 

26 'i 

Horner  ‘A’ 

IOV2 

7% 

9'- 

Hotel  de  la  Salle  16 
1.50  Hub.  Felt  A'  18 

...  do  Common  17 

1.25  Humber.  Shoe  26 'j 

0.40  Hunt’.s  ’A’  10 

0.40  do  B’  9 

6.00  Hrn  &  Ei  Mtg  146 

0.25  Hydro-Elec.  Sec.  6% 

1.10  Imperial  Var.  18'* 

1.50  do  Pref.  31% 

0.50  Ingersoll-Mach.  Otj 

0.90  Inter-City  Bak  16 

2.00  Intercol.  Coal  32 

0.04 ',2  Inti.  C  &  C  .40 

Int.  Paints  12 

1.20  do  Pref.  26 

Inlerprov.  Util.  6% 

1.10  Invest.  Found.  26 

1.00  Jamaica  P.  S.  13 

0.80  Journal  Pub.  15 '« 

0,60  I..ambert  A.  ’A’  10% 

0.60  do  'B'  10 

Langley'.®  1.00 

1.00  Lawson  &J.  A'  22 'a 

do  ’B’  18% 

0.50  Laur.  Acc.  ’A’  8% 

0.20  do  ’B’  7% 

Lindsay  1.6 

4.00  Loews  Theat.  80 
1.00  I-gindon  Hose.  7 
MacKinnon  Stl  18 

1.00  Mailman  20 

0.75  Maple  Leaf  Gar  17 
0.80  Maritime  Tel.  19 
0,75  Maxwell  Ltd.  15 
1.00  McBrine  19 

0..60  McCabe  Gr  'B  10 
...  Melchers  5 '2 

0.60  do  Pref.  12% 

3.50  Mersey  Paper  116 
Mexican  L&P  3.85 

0,10  .  Mica  Co.  2.00 

1.00  Midland  &  Pac.  26*2 

5.00  Mitchell  J.  S.  no 
1.25  Modern  Cent.  20*2 

1.00  Monarch  Knit.  23 
2.00  Monarch  Mtg  26 
Mtl.  Island  Pwr  20 

1.50  Mtl.  Refriger.  37 
2.00  Mtl.  Telegrph  51 

Morison  Brass  6'2 

0.60  Mt  Royal  Mt.  11 '2 

0.90  .Mt.  Royal  Rice  18 
0.80  Murphy  Paint  25 'i 

2,40a  Nat.  S  P  ‘A'  .55 

1.00  Nat.  Trust  33',; 

1.00  Nfld.  LAP  23% 

1.00  N.S.  L&P  21% 

5.00  Nuclear  12 

Ont.  Beautv  .60 
1.00  do  Pref.  8% 

6.00  Ont.  Loan  136 
6.00  Ont.  Steel  76 

0.80  Pa  t  on  Mfg.  16 


I95t 

High 

19,11 

l/>w 

Prie* 

A'n'nu,! 

Div. 

i»aii 

High 

t»51 

Low 

Price 

Command 

tUinimonyyfglth 

15 

14 

14 

0.75 

Paul  Service 

17% 

8 

8% 

Continrnta!  Oil 

18 

14 

14% 

3.00 

Penmans 

63 

50 

58 

Davie* 

17 

4 

5 

0.25 

Peoples  Credit 

16 

6 

18 

Dfcalta  .  .  . . 

Delrlo  . 

East-Crest  .  . 

25 'a 

16 

2.00 

Photo  Eng. 

30 

25 

28 

Bid 

Atked 

.  11)1., 

.IS 

.lA 

.47 

.7.'> 

.7« 

.I9<.* 

.13 

A.AII 

«  It) 

.1.0(1 

1.10 

1  IS 

1.24 

o.tl) 

5.7s 

.24 

.27',.* 

2  10 

2.1.5 

.90 

3.00  Pwr  Crp  Sndprf  57'.* 

0.26  Purity  Flour  63. 

0.77%  Quebec  Tel.  ’A’  13 

0.76  (^uinte  Milk  ’A’  11 


31% 

31 

31 

0.50 

Regent  Knitting 

25 

22  Vg 

22% 

9% 

7 

9 

0.75 

Reltmans 

25  V, 

17 '4 

2.3 

16 

11 

1*.  i 

x 

Reliance  Grn 

2.00 

.18 

.60 

32 

25 

32 

0.60 

Renfrew  Textls 

8 

5 

.5 

.40 

.20 

.32 

1.15 

Renold-Cov.  ‘A’ 

20 

14% 

18 

12 

5% 

8  Va 

2.00 

Riversd  Silk  ’A’ 

30 

27 

27 

26 

21 

1.50 

do  ‘B’ 

15 

10 

10 

6% 

3.40 

3.7,5 

3.00 

Robertson,  P.  L. 

75 

44 

55', 

26 

11 

0.50 

Robinson  Cotton 

16% 

6% 

7 

13 

10 

12 ‘3 

1  0.80 

Robinson  Little 

14% 

9 

14  Vi 

15% 

11% 

12 

0.60 

Rolland  Paper 

21% 

6 

18Va 

10  V, 

9 

to 

1.00 

St.  Lawr.  Flour 

21% 

14 

18 

10 

9 

9 

1.00 

Sangamo 

22 

11 

18 

.00 

.7,5 

.75 

0.70 

Sarnia  Bridge 

11% 

7% 

10% 

22 ' 2 

18 

20% 

1.00 

Scythes 

18'/, 

14% 

11 

18 ',4 

9% 

12 

1.40 

Silknit 

28% 

15 

26  V, 

Sih’erwood  ’B’ 
Simon  &  Sons 
Slater  Co. 
Standard  Clay 
Stand.  Radio  'A* 
Stan.  Brock  ’B’ 


20 

14 

16 

Sterling  Coal 

12 

10 

17 

13 '3 

14 

1.5(1 

StowlI  Scrw  'A’ 

20 

17 

20 

19 

16 

17  Va 

do  ‘B’ 

8% 

7 

8 

15 

6  >2 

13  V4 

1.40 

Stuart  Oil  Pref. 

20  v; 

15 

17V2 

19 

14 '2 

14% 

0.58 

Taylor  Pearson 

7% 

6 

6% 

10 

7% 

10 

Theatre  Prop. 

4.75 

1.00 

4.30 

Feiifratpci  P»l«  . . . 
,  Flank  Prte  . 

'  Foriiinr  OH  . .  . . 
Gt.  Plainx  Deb.  . . 

;  Gt.  Plalnx  Com.  .. 

Hanna  . 

Hargal  .  . 

I  Hlghnooil  ....... 

Home  Oily  . 

.luplter  Dill  . 

Kroy  Oils  . 

I.eduo  Calinar 
l.edu<-  Conaolidatrd 
Ixing  Island  Pete 
AfeDoiigall-.Segur 

Mercurv  . . . 

Mill  City  . 

Model  . 

National  Pete 
New  BrJtIjh-Doin 
i  North  Cont’I 

'  Okalta  .  . . 

I  Paelfic  Pete 
:  Princess  1950 
I  Red  Leaseholds 

nichfield  . 

Roana 

Royalite  Can.  .  . 

,  Royalite 
Selburn 
!  Share  Oil 
South  Braroaii  ... 

•Snnner  . 

S>,inset  . . . 

Superior  . .  . . 

Trans.  Einp . 

•  Turner  . 

‘  fnlled  . 

Vulran  ... 


VANCOUVER  STOCK 
EXCHANGE 

Claain.  aaolatlene  far  akarat  net 
Baled  eiscwlitra  Aa.ait  9,  t((l 

l.l8TF.n  STOCKS 


Alberta  Dial.  I.td  .1.211 

.Alberta  Dial.  V.'l.  .  1.  t.'i 

ll.C.  Turf  A  Country  42  0(1 

Can.  Collieries.  Ilmis. 
.Capital  Estates  ..  ..  18.00 

lloast  Breweries  4  III 

Gordon  A  Helyra  '.A' 

iked  I  Interior  Breweries  'K’  4.1. DO 

|D  Neon  P.  of  AA'.C.  Com 
4-  '  Sidney  Hoof  A  Paper  18.(10 

-a  j  AA’eatinInster  Paper  ’.A' 

I*  Westminster  l•aper  'll’ 

10  I  Oile: 

19  i  Allied  Oil  Prod.  I, Id.  1.08 

34  I  A'analla  l.imiled  .  84.00 

!27',.2  **‘"4*' 

1.9  '  I  .American  .Slaiidard  M  .10 

00  ;  B.R.X.  (1985)  Cons.  .  08 

j  Canusa  Cariboo  Gold  .0.' 

90  I  Congress  (mid  Alines  lOi 

89  '  Golconda  Lead  Mines  .20 

29  Grautlvien  .Mines  .84 

24  .  Indian  .Aliiieg  (IlllOi  .28 

29  Korileiiay  Belle  Gold  .79 

14  '  Pacific  .Nickel  Mines  .89 

go  !  Premier  Border  Gold  .I2>i 

88  Privateer  .AIliic  I.td.  .11 

08  lUuatsInio  Copper-Gnlil  .to 

24  .Silbak  Premier  Mlnrs  .89', 

O91.J  'lavlor  Briilge  Hiver  .  .18 

I2<.j  A'ananda  .Mines  Il9l8i  .12 

12  A  an  Bol  Cons.  Mines  .74 

il>..  AAesteni  Kxploralion  .08 

|0>;  West.  Cranluni  C.oBatt  8.O0 


UNLISTED  STOCKS 


UNLISTED  MINES 


21% 

25  Vi 

37 

53 

26 

26 

16% 

16% 

20 

20% 

7 

7% 

.2.5 

.50 

4% 

5 

124% 

125 

38  Vi 

66 

10 '2 

16 

3rd  CsJA  On  Inv  6.60 
Tip  Top  Cnrs ’A'  9% 

Tip  Top  Tailors  27 
Tooke  Bros.  7'* 

Toronto  Gen  Tr.  39 
Toronto  Iron  17% 

do  ’A’  17% 

Toronto  Mtg*  124 
Traders  Fin.  ’B’  34 

Twin  City  13% 

Unit.  Amuse  ‘A’  10 

dr.  B’  9', a 

Unit.  Distillers  28 
Unit.  Securities  43 
Viau  43 

■Viceroy  Mfg.  20 
WaterouB  8'.* 

tVatson.  Jack  13 
West.  Can.  Brw.  19 
West.  Grain  2.50 
West.  Grocers  06 
Wilsil  22 

Wilson,  ,T,  C.  11% 

Windsor  Hotel  27 
Woods  Mfg.  40 
6V00I  Combing  23 
York  Knit.  ’B’  4.00 


(Saeplied  kv  G.  I.  I.atlie  A  Ca.) 

Bid  Offer  Bid  Offe 

Abenakis  2'^,  4  Kokko  Gr  82  .8.-, 

Amai.  <3i.  ofd  26  I*  Esrianse  8'j  6 
.Amal.  Kirk.  8'^  l'al4i.SalIf  8  .9 

Annaineqiie  8  9  Lassie  H.l,  8  9 

Adeliiiout  ofd  S'il.lovdH  ofd  Hi 

Baker  I..  ofd  .8  lasrie,  new  ofd  III 


V  B.C.  lei.  Ii'„  1st 
!;  B.(,.  lei.  6',  2nd 

McLennan,  .McK.  ,t  P. 

6,9  ‘0"*  = 

I  .Vlliance 

.*»0  AiiihIH'  Oil  H  .  .. 
75  ]  .Liucni'aii  Ltiiluo  . .  . . 

.’>»  Mritaltu . 

llritish  Ivtf  .  . 

29  .Midiuiul  . 

-Ucl.fud 

\2\-i  Peace  Hivri  . 

1  Mivat: 

12  llayoiiiie  . 

Ml  ,  Beaver  l.dKe  I  raiiiuiii 

.>oi7  :  BiK  l  our  s^ilver  .. 

Jl  “  ,  BlueiiiiO  . 

^2  '  iai'oniii  Bauiiie 

bn  bmerulil  iilacier 

(fuichon  . 

'  Kootenay  Base  .Metals 

Naiiojiai  K\|iloraiiou  . 
iloBslaiul 
sS'ainion  (ioUt 

Mi-Van  . . 

j  Sllvei  (iiani  . 

.  [  sSlfHan  base  Melals  .. 

■'  Sptnl  Valley  . 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  & 


10 

10 

10 

9% 

8 

8' 

28 

23 

25 

43 

10 

43 

32 

41 

20 

12 

17 

8% 

4% 

61 

13 

11% 

121 

19 

13  V* 

17 

.30 

,50 

1.00 

^5 

27% 

42 

22 

15  >4 

20 

11% 

9 

10' 

•7 

14 

20' 

40 

94 

30 

28 

13  ' 

20 

.00 

1.00 

2.05 

Baker  I..  ofd  8  fatrie,  new  ofd  III 

;  Bar  lain.  ofd  9  Major  8  9 

,  Beacon  12  17  Marlin  Bird  2  8 

Bright  R  L.  2  8  Mrtalore  II  IH 

Bolgo  30  N.  .Malar,  n.  6  8 

Brown  McI)  It  18  N.  .Aiigiirlta  5  7 

C’bell  Ch.  2..'i0  2.60  .New  Malar.  8  t 
Carrlcona  I >-..8  \.  Sulliv.  of<l  ID 

,  Chib.  F.xp.  42  47  Norbeau  69  79 

Chibmao  3  4  Norconrt  .8  9 

Circle  \el.  8  9  Obalski  8  ,A 

Cons.  Ch.  20  29  Dlialski  19  21 

Cont.  Cop.  7  9  O,  Nickel,  o.  2  8 

Columhiere  2%  8‘j«)p.  Con.  49  .4.', 

tUiyunl  new  8  II  Pass-alis  9  11 

De  .Santis  8  8%  Payne  7 

Dniirand  2  4  Pei  sli.  M  12  19 

Doris  I'.j  2'.;  Pinnacle  I  8 

Duniico  |i.j  2',ii  Presdor  I'.j  8 

Dunford  4  9  Quejo  4  6 

Diipaninel  ofd  I'^RainyillP  81  .8.1 


Kidder  &  Co.) 

Bid  .Asked 


Kdross  ofi 
Flleka  8 

Form.,  old  3 
Glfiieona  8 
Cord.  I.rbel  i 
Gr.vnledne  7 
Greenlee  4 
Inseo  to 

•let  Oil  29 
Kamlae  LA 
Kntbay  4 


ofd  12  Rand  Mai.  8  II 

.'Bj  9  Randoiia  8  9 

2  4  .Seott  Chib.  8  9 

8  4  Southviie  ofd  12 

I  2  Sovereign  1'.,  2' 

7  ID  Stiirllglit  11:,  2' 

4  6  Taehc  I..  84  *87 

10  12  Tor  .Amer  87  41) 

29  .89  A’aiise  Duf.  ID  12 

19  17  Young  Da.  16  18 


I  s  Affil.  F'linUs.  Inc  Coin.  9.118  9.. "ill 

I  y  Aiiiei .  Business  Sluice-  I.Oil  1.4.1 
I  Balanced  Fund  . .  \d  lij.ii?  I8.;i2 

V  Bosiun  F'lind  iiu .  21.0,1  2.'>.98 

.\  Bullock  Fund,  I.td.  ..  21.84  26.67 

Canadian  Invest,  Fund  .  6.22  6.89 

I  Coiniii.  Inlei'iiuCI  liocp.  9.81  .',.87 

Coipoiulc  Inwslors  ...  ... 

y  Diviiiend  Share.s  1.88  2.06 

I  y  F^aton  Jt  Howard  Hal.  Id  31.'''Bi  :!8.67 
j  y  F'linduni'l  Inveslors  Inc  19.98  21.84 

y  (iroiin  Se.s.,  .Auto  Sins  7.82  .8.97 

I  y  Group  Sees..  Bail  Sliaies  6.67  ,.82 

[x  Group  Secs.,  .  Sleet  Shr.-  7.61  8.81 

I  A  Itlcorpociiled  Inyeslors  .  88.62  ,Ti.7il 

j  Inveslors  .Mutual  of  Can.  6.86  6.88 

l«  Keystone  Inislodian,  B-l  11. .'nl  12.9.9 
I  la-yeragp  Fund  ......  8.98  I.:i7 

\  Muss.  Inye.slors  Trust  87.96  It. Ill 
'  \  Mass.  Inv.  2nd  F'd  Inc.  18.76  20.22 

j  Miilual  .Aeeiiin.  F'uinl  12.94  18.90 

I  Resources  of  Canada  yd  9.96  6.99 

!  rinieil  Invest.  F'lind  1.49  4.89 

\  AA'rlliiigton  Fund  Inc.  20  27  22.11 

INVESTMENT  COMPANIES 
y  Indepriid't  Trust  Shares  2.18  2,78 

I  »  N.  Amer.  Trust  Slis.,  ’.9.9  4.98 

V  N.  Amer.  Trust  Srs.,  '.96  2, 17 


Div.  Call 
Hale  Prlcp 


Current  Yield 
Frle*  •» 


Oiv. 

RaU 

1.50 

Call 

Prie, 

25 

Abitibi  2nd 

Current 

Prlc 

25  V4 

Yield 

% 

5.94 

Dir. 

Rate 

1.00 

e 

Call 

Pric, 

NC 

Current 

Price 

*  do  ‘A’  6% 

■miel 

Yield 

% 

16.00 

1  Ban 

Div. 

Rate 

0.50 

Cali 

Price 

10.20 

Fibre  Products 

Currant 

l^lc* 

8V4 

Yield 

% 

6.06 

Div. 

Rat, 

6.50b 

Call 

Ih-lc, 

no 

Lindaay 

Curraat 

Prle* 

106 

Yield 

rii 

6.50 

0.75 

7.00 

6.00 

2.40 

20 

NC 

105 

60 

*  do  2nd 

St.  Lawr.  Flour 
St.  Lawr.  Ppr  lat 
do  2nd 

126 

,5.84 

Reference  Notes 

j  Apparent  Annual 

1  Oltidend  —  These 

5.00 

105 

Acadia-Atlantic 

101 

4.95 

7.00 

NC 

Cdn.  Industries  165 

4.22 

0.60 

NC 

•Fittings  Ltd.  ’A’ 

12 

5.00 

5.00c 

105 

London  Cdn.  Inv. 

0.80 

NC 

•Scarfs  ‘A’ 

14 

.5.71 

rates  are  based 

1,00 

26?/, 

Aluminum 

25 

4.00 

3.00a 

10.5 

Cdn.  Inti.  Inv.  83 

6.02 

4.75 

102e 

Fraser  Cos. 

102% 

4.63 

0.80 

NC 

•London  Hoary  ’A’  10', 

7.90 

1.25 

26% 

Scythes  &  Co. 

24',* 

5.10 

2.25 

54 

Anglo-Cdn.  Tel. 

41 

5.49 

8.00 

NC 

Cdn.  Oils  150 

5.33 

4.S0 

105 

Freiman 

95 

4.74 

5.00 

100 

MacKinnon  Steel 

88 

5.68 

2.00 

53% 

Shaw.  W&P  49r 

44?* 

4.47 

upon  the  trend  ot 

4.50 

105 

*  Argus  Corp. 

89  Va 

5.03 

5.00 

105 

do  100 

5.00 

4.00 

102e 

Gair  Co.  of  Can. 

96 

4.16 

0.50 

NC 

•M'Millan  Exp  ’A’ 

26 

1.92 

2.25 

do  4  V  2  Ir 

49 

4.59 

!  dividend  payments 

0.60 

NC 

■•Ashdwn  Hdw  ’A’ 

IS'/, 

4.57 

4.00 

103 

do  80 

5.00 

5.50 

no 

Gatineau  Power 

109 

5.05 

5.00 

103 

Mailman 

90 

5.56 

6.65 

NC 

•Shea’s  Brew.  ’A’ 

ISVa 

3.55 

*  anu  the  apparent 

1.00 

do  ’B’ 

17  Vs. 

.5.80 

52 '/s 

Cdn.  P.  &  P.  Inv.  46 

5.00 

110 

do 

102 

4.90 

6.00c 

105 

Manitoba  Sugar 

105 

3.72 

7.60 

NC 

Sherwin-Wll’ms 

141 

4.96 

1 

I  intentions  of  the 

5.50 

io3 

Ault  &  Wiborg 

103 

,5.34 

5.00 

104 

Cdn.  Utilities  98 

5.10 

5.00 

100 

Gen.  Products 

99 

5.05 

0.70 

NC 

Maritime  Tel. 

16’, 

10% 

4.34 

1.00 

204* 

Shirriff's  Ltd. 

20% 

4.94 

0.50 

NC 

Auto  Electric  ’A’ 

6% 

7.69 

7.00 

NC 

Cassidy's  1 10 

6.37 

5.00 

105 

Gen.  Steel  Wrs 

102 

4.90 

0.60 

NC 

•McCabe  Orn  ’A' 

.5.58  i 

1  2.00 

44 

Silknit 

36'; 

5.50 

'  directors,  including 

7.00 

NC 

Beld.-Cortieelli 

0.50 

11 

Chatco  Steel  7'* 

6.66 

2.00 

53% 

Goodyear 

48'.^ 

4.12 

1  4.00 

102',* 

McColl-Front. 

94 

4.25  ; 

i  5.00 

104 

Silverwood  West. 

94 

3.32 

extra  dividends. 

1.00 

21 

Belgium  Stroc.s 

HV* 

6.90 

3'.*% 

21.S 

Cinzano 

0.50 

NC 

Gord  Mackay  ’A’ 

9 

5.35 

Mexican  L&P 

6'* 

1 

5.00 

165 

Simon  &  Son 

95 

5.26 

bonuses,  and  allow¬ 

1.00 

NC 

'•Bertrm&Sona  ’A’ 

175 

Claude  Neon  33'* 

1.00 

NC 

•Grafton  ’A’ 

18 

5.55 

l".(i6 

NC 

•M(>dern  Con.  ’A’ 

19 

5.26 

4.50 

104 

Simpsons 

96 

4.69 

ances  for  irregular- 
1  ity  in  payments. 

1.00 

NC 

Biltmore  Hat  ‘A’ 

i.'i 

7.69 

0.80 

NC 

•Cochrn-Dun,  ’A’  15?* 

,5.08 

2.50 

52'/* 

Gt  Lakes  Ppr  ’A’ 

49'* 

5.05 

4.50 

103 

Monarch  Knit. 

87% 

5.14 

0.60 

NC 

•Stan.  Brock  ‘A’ 

7% 

8.00 

0.50 

NC 

Bowes  ‘A’ 

1,20 

26% 

do  Pref.  25 

4.80 

0.50 

NC 

Gt.  West  Felt 

5 

10.00 

7.00 

NC 

•Moora  Corp.  ’A' 

364 

1.82 

0.50 

10% 

•Stovei  Press 

3,00 

16.66 

0.93? 

;  26% 

■•B.A.  Oil 

6',* 

•Comm.  Alcohols  7 '2 

0.80 

Hahn  Brass  'A' 

13% 

5.93 

7.00 

NC 

•  do  ’B’ 

576 

1.21 

5.00 

Super.  Pete  5% 

100 

3.00 

4.75 

105 

B.C.  Electric 

93'* 

.i’oS 

1.00 

22 

Cons.  Textiles  18 

5.55 

5.00 

165 

Hendershot  Ppr 

75 

6.67 

1.00 

26% 

do  Pref. 

24 

4.16 

2.00 

’52% 

Tamblyn 

46'* 

4.30 

Convertible  Stocks 

4.00 

103 

do 

80 

5.00 

5.00 

105 

Cor.  Paper  Box  100 

5.00 

NC 

Holt  Renfrew 

123 

4.75 

104 

Morgan.  Hanry 

102 't 

4.63  i 

0.50 

12  V* 

•Taylor  Pearsn&C 

11 

4.55 

0.75 

NC 

•B.C.  Packer.s  ’A’ 

17% 

4.35 

1.50 

NC 

•Davis  I.«ather  'A'  21 

7.14 

2.06 

52'/* 

Howard  Smith 

47'* 

4.21 

1.75 

NC 

Nat.  Brewariea 

491* 

3.54 

1  4.50 

104 

Traders  Finance 

87 

5.17 

i  —  All  preferred 

7.00 

104 

B.C.  Pulp&Ppr 

103 

6.80 

1.50 

25 

Disher  Steel  ’A'  23'* 

6.38 

0.292 

NC 

Imperial  Tob.  6'^, 

6', 

4.49 

0.60 

NC 

•Nat.  Drug 

n 

5.46 

7.00 

NC 

Tuckett  Tobacco 

1.50 

4.67 

'  stocks  which  are 

5.00 

Brown  Co.  1st 

120 ‘•2 

4.15 

5.00 

110 

Dom.  &  Anglo  99 

5,05 

1.00 

25  ?g 

do 

24 

4.16 

1.50 

27'* 

Nat.  Grocers 

27  V* 

5.45 

;  2.50 

32', a 

•Twin  City 

1  convertible  into  an¬ 

3.00 

do  2nd 

53  V2 

5,61 

1.50a 

27 

Dom.  Coa)  22 

6.82 

5.00 

105 

Indus  Acceptnee 

100 

5.00 

0.60 

NC 

•Nat.  Hosiery  A' 

28 

2.14 

I  1.50 

30 

United  Corp  ’.A' 

29'* 

5.08 

other  class  of  shares 

1.50 

NC 

Caldwell  1st 

30'* 

4.92 

1.75 

37'* 

Dom.  Dairies  17 

10.29 

4.25 

104 

do 

87 

4.89 

6.00 

10.5 

N.S.  LightAPwr 

104 

5.77 

3.00 

60 

United  Fuel  ’A’ 

57 

5.26  i 

are  marked  with 

2.50 

Can.  Bread  ’B' 

50 

5.00 

4., 50 

Dom.  P'oundries  98?* 

4. 57 

1.25 

27 '2 

•  do 

32 '/g 

3.89 

7.00 

NC 

Ogilvie  Flour 

... 

1.25 

27 

Virginia  Dare 

15 

8.33 

1.30 

NC 

Canada  Cement 

29 

4.48 

1.40 

NC 

Dom.  Glass  31 

4.52 

1.60 

do 

34 

4.71 

7.00 

NC 

Ontario  Steel 

O.SO 

NC 

•Waterou.s  'A' 

10% 

7.81 

an  a.sterisk. 

4.50 

103 

Canada  Safeway 

93 

4.84 

5.00 

10.5 

Dom.  Malting  98 

5.10 

1.50 

NC 

Inter.  Bronze 

23 

6.52 

1.40 

NC 

Pa  ton  Mfg. 

22  Va 

6.22 

5.50 

Wesley  Mason 

90 

6.12  1 

2.50 

52'* 

Can.  SS.  Lines 

46 

5.44 

2.50a 

.52% 

Dom.  Scottish  43  V* 

3.44 

8.00 

NC 

Inter.  Coal 

120 

6.66 

6.00 

NC 

Penmana 

140 

4.29 

1.40 

NC 

West.  Grocers  Pf 

28 

3.00 

Dividends  in  Ar¬ 

1.25 

27 

Can.  'Varnish 

18 

6.94 

1.00 

25 

Dom.  Tar  21 

4,76 

4.50 

103 

Inter.  Metal  Ind. 

100 

4.50 

6.00 

no 

Power  Corp.  1st 

no 

3.45 

2.00 

NC 

do  ‘A’ 

34 

3.88 

4.00 

NC 

•Can.  Wire  ’A’ 

146 

2.12 

7.00 

NC 

Dom.  Textile  160 

4.37 

4.00 

107f 

Inter.  Milling 

95 

4.21 

4.00 

101 

Prict  Bros 

97 

4.12 

7.00 

NC 

West.  Kootenay 

174 

4.03 

rears  —  No  yield 

5.00 

10.5 

Cdn.  Bronze 

103 

4.86 

1.00 

NC 

•Donnll&Mdge  ’A’  9 

11.10 

7.00 

120 

Inter.  Nickel 

142  , 

4.93 

3.50 

55 

Purity  Flour 

51  V, 

6.80  1 

4.50 

104 

Weston.,  George 

94% 

4.78 

is  computed  on  pre¬ 

1.00 

NC 

•Cdn.  Car&F  ‘A’ 

17'; 

5.80 

105 

East  Kootenay  .55 

4.00 

115 

Inter.  Paper 

109  - 

3.67 

1.60 

26% 

Regent  Knit. 

20 

8.00  ' 

5.00 

105 

Winnipeg  Elec. 

100 

5.00 

ferred  shares  which 

1.75 

40 

Cdn.  Celanese 

37% 

4.68 

I.Oii 

NC 

Eddy  Paper  'A'  23', 

4.25 

3.00 

32% 

•Invest.  Found'n 

51% 

5.83 

1.00 

22g 

Reltmans 

16% 

6.06  : 

7.00a 

no 

■Wood,  A.&J.  1st 

hAV0  ftrrdAfd  of  di* 

1.00 

26 

do 

24 

4.46 

1.00 

NC 

Empire  Brss  ‘A’  22 

4.55 

7.00 

NC 

Jamaica  P.  S. 

101% 

6.90 

1.00 

NC 

-Robin.  Ltttla  ’A’ 
Rolland  Paper 

14% 

8.90 

5.50 

Wood.  G.  H 

99'2 

.5.53  1 

v^dends. 

1.20 

NC 

Cdn.  Cottons 

29 

4.14 

1.00 

22'^ 

Esmond  Mills  21 

4.76 

7.00 

NC 

Lake  of  Woods 

144 

4.86 

4.25 

104 

80 

S.32  1 

0.40 

NC 

York  Knit.  ’A’ 

3'/* 

7.81 

600 

NC 

Cdn  Fair-Morse 

119 

5.04 

1.04 

26 

Estabrooks  19 

,5.47  1 

1.00 

no 

•Langley’s  Ltd. 

66 

1.51 

4.25 

104 

Saguonay  Pbwor 

98% 

4.32  1 

1-30 

27% 

Sellers 

37% 

5.41 

4.50 

103 

*Ckln.  Food  Prod. 

58 

7.77 

1.40 

... 

Federal  Gram  34 

5.83 

2.00 

25  V^ 

Legar6 

31 

9.53 

2.06 

8i 

St.  -Lav?.  tSp  1st 

•  • 

,  I 

1.25 

26% 

d» 

24?; 

5.05  ' 

INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPAVT 
LIMITED 

Vancenver.  Canada. 

The  following  Industry  Group  !n- 
de.ye.s.  based  on  Toronto  Stock  Bx> 
change  statistics,  are  different  frops 
the  usual  tvpe  of  etock  indexes.  ’nUs 
is  because  they  are  weighted  by  ,()ia 
trend  of  the  general  market  Theta 
chart!  enable  an  investor  to  tee  in  a 
glance  how  the  stocks  of  a  certain 
induslrv  are  performing  relatlva  to 
the  general  market. 

FAVDRAUI.E:  K  an  individual  IndifS- 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
seneral  market,  tha  Index  will  anow 
a  rising  trend.  ^ 

I  NFAVOR.AHLE:  The  Index  wHl  show 
a  declining  trend  If  the  Industry  Group 
is  performing  worao  (rising  slower  or 
declining  faslcr)  than  tha  general 
market  .  .m. 

I’hfse  Indexes  do  not  predkt  the 
market  trend  of  any  Industry  Group. 
Rather,  they  sf'tve  the  purpoao  of  ra* 
vealing  eaUting  counlertrenda  ORrly 
enough  to  allow  investors  timo  to  In* 
vestigate  the  circumstances  causing 
the  change  in  investment  sentimtnt 
and.  If  tN.nrranted.  to  fake  defeniiTe 
or  aggressive  artion  before  the  new 
countertrend  has  progressed  too  far. 


n  coNsrtucTtoN  &  srtci 


tss  COLO  eaOSPfCTS 


Canadian  Dollar 
Quotations 


Nominal  Stllinf  Ratos  as  at  Noon 
Montreal,  Wednesday,  Aok.  S,  1951 
(SapoUed  by  Rank  of  Monteral> 

\pw  York,  per  dollar  .. 

Laiidon,  per  pound  . 

.Vnisterdani.  per  florin  . .  .2790 

Boinha}  -aiul 
Calontla.  per  rupee 
Mr.  VVesl  Indies,  per  iltiliar  .♦>202 

Brussels,  per  fraiu’  .... 

('.openhaiien.  per  krone 

Hong  Kong,  per  dollar  ...  •.Vy*'. 

Karachi,  per  rupee  ... 

Oslo,  per  krone  .  .1181 

Baris.  ?>er  franc  .  .00505 

Stoc’kholin.  per  kron«»  .... 

Sydney,  per  pound  . 

i^urich.  pei-  franc  ...  .2134 

FORWARDS:  Ruying  I'.S.  —  1-16  disc, 
for  each  15  days  or  part,  up  to  90 
duvs.  5-‘l2  disc  for  each  30  days  or 
part  in  eveess  of  00  tlays  up  to  180 
days 

SellimK  I^S.  —  Tp  to  ‘)0  days  — ’ 
flat.  1-10  disc,  for  each  siihsetiuent  31) 
tiav  pei'iiKi.  or  part,  up  !o  180  iluys. 

Buying  Sterling  —  I  p  to  l‘0  day^  — 
flat.  31-15  days  l-IO  pieiii.  40-00  day< 
♦m  preiii.  OI-IMI  liavH  3-10  preni.  01-120 
days  .5-10  prein.  121-150  da>s  prciii 
151-180  days  prein. 

Selling  Sterling  —  ^ic  prem.  for  each 
30  day  period,  or  part,  up  to  180  du.V'i. 
Royal  Mint  Gold  Buying  Price:  — 


Week  eiulin;;  Auk  h  ItLM : 
previous  weeks:  <17.^)7375, 
837.106562. 

N<M>n  Rates  for 
Hank  of 
Mon  I  rial 

Thursday  Irt.5  T-*0 

Fclda>  165  J-4 

*  ■  .  It  oV  ’-'5 

Monday  165  7-32 

tutsda.'  t05  0-S2 

Wednesday  165  M6 


:  .<30.0201)25; 
.S37  113125, 

•  I  .S.  (lollars 
BaJdv 
(..l  ** 

1'»‘ 

I('.5  1-! 


M  tKE  financial  times,  august  10,  1951 


Another  Heavy 

Adverse  Trade  . . .  . 

-  A.  Mat  of  Canadian  firms  which  were  given  new  defence  orders 

Q  I  *  AAni#  I  totalling  $10,000  or  more  in  the  period  June  16-30,  1951,  released  •  X  D*  a*  !• 

|^3lonC0  in  IVlOy  by  the  Minister  of  Defence  Production,  rovers  defence  orders  amount-  DoSI^HOr  OT  Dl^  Alflinor 

_  ing  to  about  $60  million.  Total  does  not  include  orders  placed'  Looks  Tor  Cheap  World* 

I  K/(!llion  *"  Wide  Passenger  Traffic  ' 

rigure  OT  $/0.i  j  were  less  than  $10,000,  orders  deleted  for  security  reasons,  orders  _ ’ 

for  Month  Brings  5-  placed  by  the  Department  of  Defence  Production  outside  Canada,  Low-cost,  tourist  class  passenger 
Month  Balance  mcj-eases  m  or^^^^  contracts  amounted  to  traffic  on  world  airlines  is  the  next  | 

$295.2  Million  $20,000  or  more  and  the  items  purchased  are  given  below.  A  sup-  stage  in  the  development  of  world- 

-  plement  to  the  list  covers  orders  in  the  form  of  letters  of  intent  ;  traffic,  according  to  A.  E. , 

ntfoura  An  excess  of  imnorts  issued  in  the  period  June  16-30  which  had  not  yet  been  replaced  by  ..  u  »  . 

Ottawa  —  An  excess  01  imporu-.  contracts.  :  Russell,  director  and  chief  design- j 

ever  exports  during  May  of  $78.1  contractor  commodity  Estimated  Vaiur  er  of  Bristol  Aeroplane  Co.  Ltd.- 

million  brought  Canadas  adverse  Monurai  -  idovos  .  ?  of  England  I 

trade  balance  for  first  5  months  of !  s  Anslin  Co.  I.ld..  Kinpston.  om.  --  I.umber  und  fuel  . .  tfi.KU  I  ®  J  ■  ' 

enm-ent  vear  to  *205  2  million  !  Arnioiir  CIothinR  Manufactiirin):  l  td..  Winnipefs  —  CIolhinK  .  ."’f;’!!  Chief  designer  in  charge  of  the 

current  year  to  rniii  on  ,  Eleetrie  i.td..  Montre.ii  -  .\irer.-iff  p.irts  and  repair  .  'i  l'i!?-  development  Of  the  British  air  liner 

which  compares  with  on  adverse  i  Banff  Trail  I.umber  Apency,  (.aljiary  —  I.uniber  .  "i-?;.!*  '  ^  ,  e,  •  ti.  ■ 

miliinn  for  first  Iteativ  Rros.  Ltd..  Eergiu.  Oat.  -  Tables  and  sump  pump,  .  .m.2fin  Brabazon,  largest  aircraft  in  the 

balance  of  $14.3  million  tor  iirsi,  .  ‘.’-'"L* :  world  Mr  Russell  in  Montreal, 

5  months  of  1950.  In  May  oof  w.  C.  lleeker  Equipment  Co.  Ltd  .  Toronto  —  Automotive  parts  ..  .KM..'!.',  '  °  '‘“Sseil,  in  Monireai 

vear  imnorfa  evceeded  exports^  Hrilish  Ameriran  Oil  Co.  Ltd.,  Toinnto  -  IVtroIouin  product,  ..  148..;i77  j  this  week,  following  an  air  tOUr  Ot 

last  year  impo.ts  evceeaea  exports  Navipnti.m  Co.  I.td..  whiiehocr.  Yukon -Petroleum  prtxi,.  '  !  Australia  New  Zealand  and  Can- 

by  only  $600,000.  ,  \  E.  nver,  Construetlon  Co.  Ltd..  Montreal  -  IlanRar  repair,  ....  .q.«_nno  ''"‘J 

•'J  '"“J  ^  TJ .  I  *.•  <Y.,4  _  riYAa<»U  _  17  IT.\  ’  flHfl  etaf^H  that  this  cnnpr.liivtirv 


Defence  Contracts  Awarded  Tourist  Class 

-  Air  Travel  Seen 


BIG  LINER  OF  THE  SKIES 


Designer  of  Big  Airliner  j 
Looks  for  Cheap  World- 
Wide  Passenger  Traffic  ' 


^  ,  J  ,  e  I  Caldwell  ijnen  Mills  Ltd.,  Irnqnoi,.  (bit  —  lowels  . 

Both  import  and  export  figures  |  iron  I'oundrie,  Ltd..  Montreal  -  Pipe  . ....< 

for  May  again  established  newi  all- !  Canada  Pnekers  Limited.  Montreal  l  ood  . 

^  ,  ('aniuin  I'ackers  Ucl..  loronto  ■  ImmkI  ....  *' *  * 

time  monthly  peaks.  '  <  anarlnlr  i.td.,  Montreal-  .Mrcnift  p:irts  ground  handling  eauipment  . 

Dominion  Bureau  of  Statistics  rumin.  Aviation  Klrclmnirs  l.til  ,  MontrraI-EI<ytronfc  r^pt.  rrp.'iirs 
l^ominion  rjureau  oi  otetL  ul.  (ar  and  l-oimdrv  Co.  Idtl.,  St.  I.aurrnt.  P.Q.- Aircraft  parts  .... 

reports  imports  in  May  valued  at  (  i  jiirii-inks-Morsi*  Co.  Ltd.,  oituwa— niesw  gmemtor  phints.  nc.  . 

liASlOOOOO  an  increase  of  39  6  Lninnliaii  Import  Lo.,  On^'lxv  —  IVtrolcum  pro<!iict«  ..... 
^40i>.lUU.UUU,  an  increase  oi  o.  .o  Sales  Ltd  .  Toronto  Photogr.iphic  equipment  ..  .. 

per  cent  over  Mav  19a')0  total  of  Cun'idian  l  iqnid  Air  (:«>.  Ltd.,  Montreal  ‘Aqualung’ breathing  apparatus 
$290,200,000.  Domestic  exports  t!md^‘'cbmiw;A‘!''  fi!c 


Estimated  Valur  er  of  Bristol  Aeroplane  Co.  Ltd.- 
^ 'Ifi.DU  I  of  England.  | 

—  Chief  designer  in  charge  of  the  | 

*27 'wd  ,  development  of  the  British  air  liner  , 
....  ;m.2r>n  Brabazon,  largest  aircraft  in  the 

s  ."  .mIi'.t'7  :  Russell,  in  Montreal, 

i48,.q77  i  this  week,  following  an  air  tour  of 
.vwnno  ''  Australia.  New  Zealand  and  Can-  , 
....  i.'-''';  '  ada.  stated  that  this  super-luxury 

•  -id’n:*;  airplane  would  eventually  be  used 

....  '  for  trans-Atlantic  air  travel  but 

'*  *  .qftd  dikt  '  that,  in  the  meantime,  two  new  | 

_  20LI78  planes,  one  of  them  designed  for, 

'  .•Iri's.^d  low-cost  travel  and  the  other  for  ' 


$40o,l00.uuu.  an  increase  oi  o.  .o  S;iir's  lm.  iorunic  I’hotouiaphir  rquipmrnt  ..  ..  ■-’8,i!)ti  ,  high  -  speed  jet  transportation, 

per  cent  over  May  1950  total  of  nan  Liquid  .\iiM;.v  Ltii  ,  M«>iitr('iii  'AqiiidiuitiMiri'iitbinK  aiipiiratus  wouId  be  Used  by  international  air- 

C90G  9AG  AAO  TTcimpQtif*  pvDArL^  Lunjidijin  W  right  Ltd..  Montreal — .\n\*rnft  engine  r«‘pair  iS:  inodif le.'ition  *  ..  nwu  r*  *  w  i.  -j 

$290,200,000.  Liomestic  exporu-  I  yards.  Chilliwack.  R.c.  —  Kucl  ..  t  lines.  The  Brabazon,  he  said, 

were  up  at  $323,400,000  from  (  bryslcc  c.iirp.  of  (ian.  i.td  .  Windsor— .Xulomoli'C  vehicles,  part,  A  repair  i  Would  be  Used  now.  except  that  no 

$287,000,000.  an  increase  of  12.6  w’inVdp^^^  •  :  airline  believes  it  could  be  operated 

per  cent.  Foreign  exports  totalled  (^di/ourg  I'looring  a  Hoofing  (  o.  ciobourg,  Ont. — Hangar  roof  replaeenicnt  ’Qj'oYd  ^  economicallv  under  present  -  dav 


$3,600,000  as  against  S2.600.000.  C;;— jw 

For  first  5  months  of  this  year,  iCan.i  Ltd.,  ilalifax.  N.S.  Electronic  e<|uipnicnt  . 

merrhandi^e  imoorts  were  nearlv  Lraiw  Ltd.,  f.algarj.  .\lla  Hiuinbing  supt>ln*s 

mercnanaise  impoi  is  weie  ucany  |  pi  ,  liilmonlon.  Alla  I>lnmblnB  supplies  .  I?., 81 

49  per  cent  higher  than  for  same  (■|...,nc  i  td  .  l  oronin  rinmbim!  supplies  .  la.if 

period  last  year  at  Sl.742.000.000  *  Y^r'id  -  Fuel  ;  'wlr 

Against  $1,170,600,000  and  domes-  Aircraft  of  C.an  Toronto— Aircraft  pans  repair  .  HJl.hJ 

tic  pvncirt^  were  im  2^  ner  cent  D^unlniou  (.oal  (.o.  Ltd..  Monti eal  I  uel  loi’o- 

tic  exports  weie  up  per  ceni  rubrics  I.til..  DminviMf.  t)nt.  -  fouels  ..  I2LS. 

to  $1,427,700,000  from  $1,141,400.-  nonunion  lUibber  (  (V  Ltd  .  Montreal— r»>otnear.  >^ater  hose  aV  tires  ...  iO.flt 

non  F'oreiern  cxDorts  In  the  five-  Ihuninion  Sanitary  W  iprr  (ai.  Ltd.,  Montreal  Hags  ...  -••••♦  il*  ')" 

UUU.  foreign  t-xpui  is  ui  iivt  jj,y,„j„jon  Textile  (!o.  Ltd.  Montreal—  Towels  and  bleached  cloth  .. 

month  period  were  valued  at  $19,-  l),,ri.the;i  liniltinp  Mills  Ltd..  Tomnln  —  CIothlUR  t4,.‘>(l 

000.000  as  against  $14,900,000. 

.About  half  if  the  rise  in  the  Easlcni  I  nmi  Products  Co.,  Montreal  —  Eo-xl  .  .7?’ic 

vali.P  nf  imnnrts  in  MftV  it  is  L  Eaton  Co.  Ltd..  Toronto— Clothinc  and  kitchen  supplies  -  b.  L.fi 

value  ot  imports  in  .viaj.  U  l.S  Materials  IntT  l.id..  dltawa  — E.lcctronic  cquipni(-nt  .  j.i.ifi 

pointed  out,  wa.s  due  to  higher  I  'r.  H  Eslabrook,  Co.  IJd..  viontrcal  —  Food . 

prices  and  the  other  half  to  an  in-  iaUon^'.o!*of  (:an.''L'td'..^■.■l^!crn 'passage,  N.S.— Aircraft  rrp.iir  .  IM.iO 

crease  in  volume.  There  were  in-  .i.'  (.  lirid  A  sons  ltd..  Tavistivk.  tint.  —  ciothiiiB . .  'ilj-ij? 

creases  purchases  from  most  Fi'^j  Fo-tqv  ijackcrs^  ••••;;  ••5;^ 

geographic  areas  of  the  world  in  (tali  Knittins  Co.  Ltd.,  (tait.  out  —  t.lothms  ...  ..  .  .  i''fi..;rt 

Mav  hilt  the  expansion  in  imoorts  (icnnal  Mot,. rs  I>rods.  of  Can.  Ltd..  Oshawa-Antomntivf  vehicles  A  p.arls  12.-?2-'.’;; 

Mav.  out  ine  expansion  in  imports  Supplv  1:0.  of  t  an.  i.td  .  (Mia wa  —  Snowplow,  . 

from  the  United  Slates  accounted  iHiivc  Ltd.,  ivrscott.  Ont  -  Hiovps  and  mitts  ..  ^oni’a 

for  about  two-thirds  of  the  total  *Y,'!,!lj!l,'|,iJjliY*'ihid’eson"*^ Racine*  LVL.*''Moii'frcar— (iountcrpanc,.  ,h^  81.71: 

increase  from  all  countrie.s.  n  \  (  ronian  co,.  (ittaw,i  —  clothing  . 

^  Adverse  Balan.^e  'Vm.  l>.  MMJ^Co.  .-id.,^ Montr,.al  -  l^d  ^ 

Domestic  exports  to  the  Lnited  Iiallid.ay.  Imhc  l.nnihcr  (:o.,  Montreal  —  I.umber  .  1s’'so| 

States  were  substantially  higher  Mamiftt«  I02>^ 

in  the  month  but  were  down  slight-  (ii..vp  co.  Ltd..  Kitchener,  oni.  -  c.iove,  .  r-,',., 

Iv  to  the  United  Kingdom  There  Hiik1'''s  ('wen,  Co.  i.td..  Ottawa  -  instruments  and  repair  .  l-iL-S- 

J>  10  ine  omiea  rvinguoni.  aiieie  ,,j]  ]  ,,|  Ottawa  —  Petroleum  product,  .  a-At; 

were  increased  sales  to  Common-  i,i,,)criaiic  i'upK  Ltd..  Lmdon,  ont.  —  Fuel  .  on-l!: 

wealth  countries  in  America.  Af-  ,',',Y.',”|"ri'n^ss  *Machin*e*s'co.  I.7d.,'oVla«'^-nenlai*A"u?chase  of  equipment  ln’.8q! 

rica  and  Oceania,  but  lower  sales  .lohnsoii  Ilro,  t  o.  Ltd.,  hrantford.  Ont.— Road  &  hangar  apron  repair, 

to  Asia.  Sales  to  Latin  American  Y^\V  ”l.a*»Vi'ti*ic*'(*jrn.  1  Ltd.lTlorval.  P.Q.— Aircraft  repair,  .  .  .  8n.00( 

countries  rose  in  total  but  fell  to  r.  I.cnnard  A  son.  Ltd.,  London.  Ont.  —  Shot  ......  ..  ...  . 

,  .  .  .  —  Ma.-I)(,n  lid  tiro,  \ircraf'  Ltd  .  Winnipeg— .Aircraft  repair  A  eqpt  ..  .  .8,.ii>, 

foreign  countries  in  Europe.  Ma;l  ™;il  .rrhajer  I  t.l  ,  Saskatoon  Sa,k.  -  Fuel  .  22.in( 

Imports  from  the  United  States  Maple  I.eaf  I.iiiry  I.td  .  Halifax.  N.S.  Food  .  -’Lbl; 

rose  in  May  to  $273,171,000  from 

$195,522,000  in  May  last  year,  a  11.  II.  McHonald  Haniwarc.  Chatham,  NR.  —  Fuel  .  . . 

rise  of  39.7  per  cent,  and  domestic  rI.niitn'e'*('o!' "nt.  —  Furniture  ".  '. 

exports  advanced  19  per  rent  to  Mercury  Mill,  I.td..  Hamilton,  ont.  —  tlnthinji  .  -Jn'niif 


81  000  economically  under  present  -  day 
20i.'fi7o  I  political  conditions.  In  the  course 
fii'i’s'l  ■  ^  year,  he  said,  three  Brabazon.s 

loisiit  '  in  operation  could  carry  as  many 
I'l'l  l?',  passengers  across  the  Atlantic,  in 
LM.nno  ,  luxurv,  as  the  liner  Queen  Eliza-  i 

ini.fifiT  '  beth  ' 

101. 1.80  oeiii.  I 

12I.S7,'>  In  Canada,  Mi.  Russell  added,  j 
'•-'-oil  '  the  Bristol  Aeroplane  Co.  of  Can- 


10.2:111  i  ada  Limited,  is  introducing  British 
tx’iioo  :  aircraft  and  aircraft  engines  and 
'i,'i42  is  confident  that  a  place  will  be 


First  flight  photo  of  new  Super  Constellation  plane  built 
by  Lockheed  Aircraft  Corp.  of  California.  VVhth  a  wing  spread 
of  123  feet,  big  ship  carries  up  to  93  passengers  as  a  com¬ 
mercial  air  liner  and  a  maximum  of  110  as  a  troop  transport. 
Already  orders  to  the  value  of  over  $100  million  have  been 
placed  by  major  air  lines  for  the  plane. 

Ship  Movements  From 
Canadian  Ports 


Shippinf,  the  speediest  moving:  of  freight  in  orerseas  trade,  is  of  primary 
importance  not  only  to  Canadian  exporters  bat  to  many  allied  industries, 
to  financial  arents.  to  customers  abroad  and  producers  at  home.  As  an 
excIosiTe  service  to  Canadian  exportin;:  industries.  The  Financial  Times 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throuffhoot  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  alwojs  cover  the  succeeding  four  weeks. 


II  •  ^  I  •  I  fall  when  a  few  miles  were  laid 

tjdS  Line*  I®"  ^**‘^*^  Thames  River 

1  where  it  emptie.s  into  Lake  St. 
^Amnlptmn  when  work  was  resumed 

V.WIII|#ldlwll  this  spring,  Shaw  Construction  Co. 

crews  started  working  southward 
Expert  Operation  of  6  I  -  from  the  Dawn  .stqiage  area.  Re- 

mlle  Gas  Pipeline  by  ‘’f  into  Windsor  will 

„  .  .  X  C  i  ,  '  be  completed  within  next  two 

beginning  ot  September  weeks.  After  that  comes  biggest 

-  single  job  in  the  line,  fh.j  .500-ft. 

Construction  of  the  61-mile.  $2,- j  cro.ssing  0/  the  Thames  Riven.  It 
.500.000  natural  gas  pipeline  liom  |  '-s  expected  that  the  line  will  be 

Windsor  to  th,7  Dawn  underground  operation  by  late 

^  August  or  eaily  September, 
storage  station  of  Union  Gas  Co. 

of  Canada  is  rapidly  nearing  <  om-  j  '  ~ - 

pletion.  ' 

The  line  --the  biggest  natural  |  Brokerage  Business 

gas  line  construction  job  m  East-  |  p^j.  JgJg 

ern  Canada  will  permit  import  ' 

of  larger  quantities  of  natural  gas  '  F.xrnllpnt  (ippiii  iunity  for  mem. 
from  U.S..  .and  will  also  improve ,  M'l'dnnal  or  Toronto 

winter  distribution  of  gas  in  the  i  *"  •'’'■'R'"'''  bnancli  offic  in 

IT,-;-  .  •  .  OllHW.'i  Vallrv  town  ol’  l.'i, 1)0(1  Com- 

Union  Gas  system  m  western  .  i„,  , 

^  scrvirf,  ilirradv  on 

I  Ontario.  i  ... 


Brokerage  Business 
For  Sole 


of  larger  quantities  of  natural  gas  '  F.xrriirnt  opnoi  iiiniiy  for  mem- 
from  U.S..  .and  will  also  improve ,  Mdidmal  or  Toronto 

winter  distribution  of  gas  in  the  i  *"  •'’'■'R'"'''  branch  office  in 

IT.-;-  .  •  .  Ollaw.'i  Vallrv  town  of  L■|,nnn  Com- 

Union  Gas  system  m  western  .  i„,  , 

service,  already  on 

I  untario.  j  (|,js  month, 

I  Union  Gas  is  now  receiving  gas  |  box  2!)(1,  The  Financial  Times. 

I  at  a  daily  rate  of  about  li  million  — - - - - 

I  cu.  ft.  from  the  United  States.  At 

j  present  this  gas  has  to  be  carried  - - - — _ 

through  the  tiansmission  line  sys- I  _ _ 

tern  from  Windsor  via  Port  Aima  UnUSUOl  Opportunity 
to  the  storage  area  in  Lambton  LnuMiaiiy  koihi  loiiR-ienn  nppor- 
County.  Size  and  type  of  construe-  .'IV;”,’''  „r,rt ■i.?'o,d ’‘'Estab" 
lion  of  this  line  limit  volume  of  Investnirnt  l-irm  for  active* 

!  gas  which  can  be  transmitted.  The  |  ‘I"  d”"  L'^n/'in*;’  ''/loml 

I  new  line  will  permit  transmission  |  issues.  Ranking,  Trust  Companv  or 
I  of  greater  volumes  of  gas  and  will  amr''!;',';;:*  s„f'fhi'i’enr’‘perv,nii''’rel 
carry  it  directly  to  the  under-  souree,  lo  look  after  self  until 
ground  storage  fields.  During  pe-  .77.euds‘'ent;iYi;*'o?.’''^.'’::!'  hilS 
riods  when  gas  is  not  being  im-  Must  know  how  to  sell  au<l  to 
'ported,  the  line  can  be  .ised  to  ■md‘‘'fTuamd«l'*rer!.V,Ml^^^^^^^ 


t  L  I,  me  Hill,  can  oc  .iseu  lo  and  financial  references  essential 
carry  gas  from  the  storage  area  Fhory  assisianee  offered.  Wriii 


to  Windsor  by  a  direct  route.  j 
Construction  of  line  slaitcd  last 


fully  now  and  In  strictest  confi¬ 
dence  In:  Ro\  201.  The  Finaneial 


increase  from  all  count  rie.«. 

Big  -Adverse  Balance  Mith  I'.S. 
Domestic  exports  to  the  United 
States  were  substantially  higher 


iMlion  I  ing  aircraft  in  this  country,  but  Liverpool 
'iiiirl  I  ''^'ould  be  prepared  to  license  such  oiasg'ot*’* 
i.'>!2(i(>  I  firms  as  Canadair  for  the  man-  l.ivcrpooi 
!:8n'(';:!(i  '  ufacture  of  British-designed  planes, 


this  condition  is  likely  to  grow 


liJoj-jn  j  contracts. 


The  Seaway 


(Continued  from  page  6) 


DESTINATION 

DATE 

VESSEL 

OPERATOR  OR 

TO  U.K.  PORTS 

From  Montreal 

Liverpool 

Sub.  11 

•’Nova  Scotia”  ( R  • 

Furness.  A\  ithv 

Manchester 

XUB.  11 

**Manch.  (^ity”  (R » 

Furness.  AViMi> 

(HasKow 

Aug.  I.'i 

“laismoria”  (R ) 

(.uiiard  Lnnaldson 

Uverpool 

\Ug.  l.S 

“Argolib” 

March  Shipping 

Liverpool 

Vug.  IS 

“Beaverford” 

(*andn.  Pacific  S.  S 

Liverpool 

\ug.  16 

“.\s<'ania”  ( R ) 

Gunai'd  Donaldson 

Liverpool 

A»jg.  17 

“.Assyria”  (ID 

(.unard  Donaldson 

Avoninouth 

Aug.  18 

“Dorelian'*  (R) 

(  unard  Donaldson 

Dublhis  Cork 

Aug.  18 

“Irish  Ced.Tr'* 

Nhippinu  l.imited 

Southampton 

.Vug.  20 

‘•Columbia’** 

March  Shipping 

Manchester 

Aug.  21 

“Manch.  Fropress”  (R» 

Furness,  A\  i!hy 

Av’mouth,  Swansea 

Aug.  22 

“Louflon  City” 

Furjiess.  Withy 

Hull 

.\iig.  ’22 

“Hassano”  (R) 

McLean  KeniH’f!$ 

TJverpooI 

Aug.  2  4 

“Kmp.  of  France”  (R.i 

(iandn.  Pacific  S.  S. 

Trondon 

Aug.  24 

“Vardiilia” 

(.unard  Donahlsmi 

f jverpool 

Aug.  r. 

“New  foiiixllaTid”  (R) 

Furness.  WItIn 

NcTscastle.  Leith 

Aug.  ’2S 

“Cairnavon” 

Furness.  Witliv 

Manchester 

Vug.  26 

“Mancli.  Merchant”  (R) 

I’urno.ss.  A\  ilh\ 

Teondon 

Aug.  27 

“Reavercove”  (R)® 

Landn.  Pacific  S.  S. 

laondon 

\ug.  2!) 

“Henverdell”  ( R) 

Landn.  Pacific  S.  S. 

Glasgow 

Aug.  20 

“Saiacia”  (R) 

(lunarii  Donaldson 

Av’mouth,  Swansea 

Aug.  .20 

“Montreal  (^Ity** 

l‘'urness.  Wlth>' 

Fsiverpoo! 

\ug.  .21 

“Kmp.  of  Canada”  ^R) 

Landn.  Pacific  S.  S. 

Manchester 

Sept.  2 

“Manch.  Rejtiment”  (ID 

l  urness.  With> 

r»ndon 

Sppt.  4 

“Seabord  Trader” 

March  Shippinjf 

Taondon 

S(;pl.  6 

“Reaverlake”  <  R  )• 

Landn.  Pacific  S.  S 

.\vonmouth 

Srpt.  6 

“Norw  e«ian”  ( R  » 

Liinard  Donaldson 

Avoninouth 

Sf-pt.  8 

“Moveria”  ( R ) 

Lunard  Donaldson 

(flasjfow 

Sept.  8 

“l>aurentin”  ( H » 

Liinard  Donaldson 

Manchester 

Sept.  8 

“Manch.  (^oiiinu*rce“  iR) 

I’'iirncss,  Withy 

$208,678.oo«  from  $17.5.406,000. 

Foreign  exports  totalled  $2,700,-  Mmiitor  Services  I,t;l..  M  altreat  Iliesel  Kcncrator  nnits 
non  .TTniTTst  81000  non  in  the  five  Montre.-d  Suspenders  A 


I’arls  lilovf 
Haul  fVrni 


Ln.  Ltil..  Montreal  —  Gloves 
.  Montreal  ITiel 


000  against  $1,900,000.  In  the  five  Manufautnrinrf  Co,.  Montreal  —  ClothinK 

months,  imports  rose  50.6  per  cent  Muv^on'i  i  r.an.i  Ltd..  Montrr.^l— Diving  eqpt  .  H  Nelson  heater  repairs  i-u 

It,  81  e-iq -,io  ooii  •  i  n  -  8816^00-  Aaln'i,  l  oud.  Ltd..  Vancinivr  Food  . .  — .'  u  Certainly  that  is  the  general  ex-  i  Manchester 

to  Sl.eJJ.jOU.UUU  ao...  5>J5JU._UU.-  ladttiiiK  Mill,.  Whith.,.  Hid.  Llnthins  .  . •  e  w  I  L.K. 

000.  domestic  exports  bv  27  per  l,  o.  Neiiv  &  r.n.  Ltd.,  .\yie,fnrd.  N.S.  —  Fuel  . —  .  i2._i,»f>ft  j  pectation  of  shipowners.  i  i.'pool.  filasno' 

ee.,f  f/.  8091  400  000  frnm  8797  Northern  FlectricCo.  Ltd..  (Mt.iwa— Llectrnnlc  A  eleefrical  eqpt.  .  .  ,9.814  However,  in  SUCh  case  the  I  London 

sent  to  $921,400,000  from  .$72(.  v<irth«cst  Industrie,  Ltd..  Edmonton.  Alta  Aircraft  repair  .  i  u-  n _ _  Tk..,...iT,<r  fT-cm  1  I'dand 

200,000,  and  foreign  exports  from  \.  T.  (Vl^'ary  A  Co.  Ltd..  Halifax.  N.S.  -  Fuel  .  -'O-.mfi  ships  will  not  be  drawing  from  |  ^  j,; 

$10,000,000  to  $14,000,000,  The  re-  {.YY,"  , . '  Montr'ial  '*'’"  f'.mI  ~ 

suiting  import  balance  in  the'  I’iercey  Supplies  Ltd..  Halifax.  N.S.  -^  I.uniber  A  buildintt  supplies 

“  ...  ^  I’leasaid  View  Ilairv  Limited.  Pemhrnke.  tint  Food  . 

month  was  $ol, (00,000  against  1^,0,,  Machine  a  Fonndrv  I.td..  E.ilpary  —  Tool  repairs  ... 

$18,200,000  a  vear  earlier,  and  in  l-rince  Hat  A  Can  Mannfactm  ins  To..  Montreal  -  ‘i»P8  . . 

.  ..ono  (iii-hcc  Coal  A  'Ml  L*d..  (.Mifliec.  P.g.  -  (  oal  and  fuel  nd . 

the  five  months  aggregaten  >29d.-  Mnchine  a  Repai-  Cn..  Trenton.  Ont.  Tool  repairs 

600.000  against  $79,100,000.  Rat.er  (.love  Mamifactnrins  Co.,  VVinnines  —  Gloves 

"  ,  ^  ,  T.  .  J  iiailwax  ,v  Power  Ensineeriiit:  (  orp  Ltd..  Montreal— Aircraft  part,  ..  . 

Purchases  from  the  Lnited  Ho.siery  Ltd..  London,  Oni  —  cioihinc  . 

KinC'dom  in  ^lav  rose  to  .^43. .599.-!  Movers  Montreal  Ltd..  M,iTitre;d  Fuel  and  haulage 
jviiiguuiii  MI  -iws  msc  .ao.T.,..  .  -  n.Tvce  Montreal  I.til  .  Horsal.  P.O. —Aircraft  endue  spares 

000  from  $36,296,000,  but  domestic  Canada  Ltd.  IVrval.  t'.ij.  —  Mrrraft  parts  and  repair  . 

exports  were  down  to  $47,211,000  Roy'al  Mel.d  Mamifs  Ctc  Ltd  Y/, ’7 V|!7’''''''%*!Yrl''Yena',r 

^  \!  !•  St'hiirniMii  Lf».  Ltd..  S.iinini^^t  sidp.  I'.r.  I.  HiirrftCK  ippflM' 

from  $48,549,000.  Foreign  exports  ,,.i,  yntluacitc  c„al  Co.  Ltd..  Montreal  ■  Fuel  . 

were^  unchanged  at  $100,000.  In  V;':i:n'’ Toro:;t*'-  Pej;;.^^  " 


od  ...  27.9r».'l  ,  4.  8.  *.•  1  From  Qoeber 

i"  N  B.  —  Fuel  .  .  42,:i.a(i  Montreal  of  the  decentralization  L 

fax.  N.S.  —  Food  .  ...  of  industry  and  the  emphasis  on  !  .sonihampton 

;  ;i?:S5!th.  ,lmpimcatlo„  handling  “OiKri™ 

e.iT  -  ’'Fuel' .  ' ',5  ”,'^”  '  reduction  of  costs.  Liverpool 

Iliesel  ffenerator  units  ......  '22,1.i2  It  iS  niy  View  that  the  tcndcncj  ,  Front  Hslifax 

Ltd..  Montreal  —  Relts  .  '  Will  be  stimulated  and  extended  if  |  Liverpool 

ontrpal  —  Clothing  »  ,  -i 

ng  rqpt  .  H  Nelson  heater  repairs  the  Seaway  becomes  available.  !  From  Vaneouvor 


“Cmp.  of  Scotland”  (H)  Landn.  Piicific  S.  S 


Vug.  22  “.Samaria”  t  ID 
Vug.  “F-'ranconia”  ( n  I 
Sept.  .'1  “.Scythia”  (  R» 

Sept.  7  “Kmp.  of  Srotland* 


“Nova  Scotia”  <  H  \ 


oq  R11  '  new  sources  of  cargo,  but  they  i  Hire 

•T-’olo  :  11  1  U-.  of  leOiidnu.  Lnerpfv»l 


Latp  Aug.  “Pacific  Fortune 
.Aug.  10  “Lions  Gale”* 
abt.  Aug.  2i»  “Larie  Howe** 
Aug.  20  “Pampa.s” 

Aug.  20  “Durban  Hay’* 
Aug.  ‘D  ‘'l^i'onidas  O’ 
.\ug.  “Durban  Ra.v’* 


27.242  '  \^qii  simply  be  taking  cargo  at  j 
2n'Iifi7  Toronto  and  elsew’here  which  j 
.72.91(1  they  would  otherwise,  and  indeed 
2fi’.rmn  RO"'  do,  secure  at  Montreal. 

2i7.72.'.  ‘  It  will  not  nece.ssarily  mean 
'27..M1’  that  ships  pass  by  Montreal,  but 

■.0,712  it.  vvill  certainly  result  in  a 

I.Ofi.fidO  ;  .  ..  .1.  „„„„„ 


the  five-month  period,  imports  ag-  sii-n  mi  (>>.  'T  can  Ltd.,  v.vnconvcr  p.-tToioum  prndnet,  . 

eregated  $184,678,000  against  Ni.iff  A  Co.  Incoi porutm.  Montrc;.l  -  (  loihii.B  . 

gicgo-scvi  f,  siiicl.iir  Mines  .C  in.i  Ltd..  \\  iniiincc  —  I  iicl  . 

$150,069,000.  domestic  exports  smith,  it.iicsiilc.  (im  Fik-i  .  . 

$202,256,000  against  $183.4  4.5.000.  t'l'*  l  odiwca'r'''  "Y " 

and  foreign  exports  .$500,000  sl^mlird  \'ro  r,in;:iii-  Ltd..  \'.  imiiiic;.-  —  Xircruft  rnsinr  repairs 

against  $1,100,000.  The  net  re-  Y;r'*s;;:,,V'’L;r. 'w'in.mwd'  . . 

suit  was  a  trade  balance  in  Gan-  v  vin  (  ..iidM  c.,  l  td.,  Tnrontr,  lood  . 

ada's  favor  of  8':  ftOO  000  m  tile  I  aiiin  Men  haiidisiiu'.  Montr,.aI  Sis.iallins  pr.  jeclor  equipment,  etc.  . 

aaa  S  ia\or  01  ;^.,.'5'll.I,'lll'»  m  tut  i  ,,  l.til..  Monlrccl  Power  aenerator,.  saws . 

five  montKs,  as  eompared  with  re-  M„,i;,,,,n  (,i'oci  iies  i.td.  Toronto  —  food  .  . 

apective  totals  ol  $12,400,000  and  J|;,,|,V'f,o'i'i'sli'nctioii  (  il.  I.til. .  I/.mlon  Hangar  apron  repairs 
$34,500,000  a  year  ago.  r  Tiirnlnill  Co.  l.t.i  ,  Galt.  mit.  Clothing  . 

Purchases  from  all  othei  (.-..ni-  'YYYri.Yw. 'VilImdadnlrYni  i.o. M'itt,  " 

monwealth  countrie.s  ro.se  from  w.stcl  I’lods.  Ltd..  Saskatoon,  Sask.  Hans.ir  mof  lenl.TCement 

.0.  000  000  «»  1  .  .  wills  s  I  IS  I"  land  Ilf  Can.  l  td  .  Toronto — Automotive  eijpt.  A  spares 

$24,200,000  in  .\iay  la.St  >ear  to  ^ j^nittinr  Mills  Ltd..  Hamilton,  Ont.  —  Clothlnn . 


vative  estimate  of  the  number  of 


ttL  I  Sopt,  “(!npo  f)rtf*gar‘ 

which  I  F.K.  Ports  Sept,  b  “Paragiia.N” 

indeed  j  * — Also  to  Continoutal  Ports  and  S(’Hndin.i\ in. 

(R) — Refrigerated  Spare. 

■  TO  EUROPE 


tiunard  Donaldson 
(iiinard  Donaldson 
Lunar(I  Donaldson 
Landn  Parifir  S.  S. 


Furness.  With'' 

L.  fiardner  Johnson 
Halfour  Guthrie  tCan.) 
Hfiyal  Mail  Lines 
Lmpjrr  Shipping 
I'.nipire  Shipping 
Anglo-Candn  Shipping 

Halfour  tiiithrir  Dian.) 
L  Gardner  Johnson 


j  From  Montreal 

'  H**lg.,  HoH.,  France 


conclusion  is.  therefore, 


$24,200,000  in  May  la.8t  year  to  ^  YI'Y^'mIiis  Ltd  11,— r^M'iO  of  the  movement  ot  iron  ore.  is  not 

$32,000,000.  and  in  the  five  monlh.s  "  likely  to  induce  any  large  increase 

from  $73,600,000  to  $116. 100.000.  I  in  Canadian  traffic,  either  (tomes- 

Imports  from  Commonwealth  .sub.stP.ntiaUy  in  .May  to  $27,115,000  bulk  of  the  gain.  Larger  purcha.ses  ^  tic  or  overseas, 

countries  in  .A.sia  in  May  advanced  from  $18.77.5.000,  with  large  gains  |  from  Arabia.  Japan,  the  Philip-  V  4^  ¥ 

from  $6,700,000  to  •$13,600,000.  and  in  import.s  from  .Argentina.  Brazil,  pines  and  Syria  raised  the  total  The  views  which  I  have  ex- 
from  those  in  Oceania  from  3.600.-  Peru  and  Venezuela,  but  smaller :  for  remaining  foreign  countries  pressed  are.  I  think,  consistent 
000  to  $6,400,000,  but  were  lowet  purchase.^  from  Colombia  and  j  from  $6,599,000  to  $10,154,000  in  and  m  general  agreement  with 

from  those  in  .America  at  $9,800.-  Mexico.  Imports  from  foreign  j  May  this  year.  mo.sl  of  the  independent  studies 

000  against  $11. 200, 000,  and  in  countrie.s  in  Europe  were  up  from  I  - - -  that  have  been  made  regarding  the 

Africa  at  $2,200,000  again.-;'  $8.61.5,000  to  $18,638,000.  Belgium!^  ft,**--*!--  navigational  a.spect  of  the  Great 

$2,700,000.  and  Luxembourg.  France.  Gcr-N*®'®"®'  Lakes  St.  Lawrence  Seaway 

Overall  lelue  of  imports  from  many.  Italy.  Netherlands,  Spain  Jh  Moiltrool  Night  Club  project. 

Latin  .American  countrie.s  were  up  and  .Sweden  accounting  for  the '  -  Shipowners  are  all  cciTainly 


Lakes  St. 
project. 


amj  Gerniaii> 

Aug.  11 

•Wanstead” 

Lunard  Donaidson 

'  Beltf..  Moll.,  Germ, 
i  He]«..  Holl.,  France 

Aug.  18 

•’Mont  Sandra  * 

Montreal  Shipping 

i  and  (iermaiiy 

Aug.  IS 

“Woodford” 

(.unard  Donaldson 

,  RelK..  HolL,  (»rrm. 

Aug.  1(1 

“Prills  Maurits*’ 

Shipping  Limited 

;  W.  (^oast  Italy 
I'rance,  Relff.,  Holl  . 

.'lUg.  26 

“(iapo  .Miseno'* 

I'uriiess,  Witliy 

1  (iermany 

Aug.  21 

‘l^holm’* 

Swedish  American  Line 

HelK.,  IfolL,  (rcrm. 

Aug.  27 

“Prlns  W.  \*an  Oranje'* 

Shipping  LlmiteiJ 

'  Helji.,  HoIL.  (ierm. 

Aug.  27 

“Mont  Llair” 

Montreal  Sliipping 

^  Hel^j.,  HolL,  (ierm. 

Aug.  ;i(i 

“Prin.s  J.  W.  Friso” 

Shipping  IJmited 

I'rance,  Reli^ium 

Aug  .'16 

“San  Jnse“ 

Furness.  Wjthv 

!  Heljf.,  Holl.,  (ierm. 

Aug.  :ii 

“  Wendover” 

(iunard  Donahlson 

Helg.,  Holl.,  (ierm 

Sppt.  .2 

“Prlns  I-'.  Willem” 

Shipping  Limited 

Oiiit.,  Scaruiinavia 

Sppt,  1 

“  Askol*' 

Swedish  .American  Line 

:  Helj;.,  (iernianv 

1  l.islion.  (ienoR 

SppI,  6 

“Rea verbrae” 

L.andn.  Pacific  S.  S. 

i  and  .Naples 

Sppl.  S 

“Montcalm” 

'lonteral  Shipping 

j  Lonl..  Sca!idina\  ia 

1  From  Vancouver 

1  Rclff.,  Holl.,  German 

SppI.  10 

“  Vasaholm” 

Swedish  American  IJne 

!  and  Hull 
j  France,  Rcjjfinni, 
j  Holland,  I^ondon 

Aug.  I.'i 

“Diemerd^  k” 

Royal  Mail  Lines 

Sppt.  8 

“Dvina** 

Ro>  al  Mail  f Jnea 

1  From  Halifas 

1  Mediterranean 

\ug.  21 

“Nea  Hellas** 

March  .Shipping 

TO  EAST  AND  SOUTH  AFRICA 

* 

'  From  Montreal 

W.  /Africa 

Aug.  10 

“Clhandler** 

RIdpr  Denipstpr  Linos 

TO  FAR  EAST, 

INDIA 

AND  STRAITS  SETTLEMENT 

From  Montreal 

j  India  w 

From  Vancouver 

Phillip.,  (^hina 

Aug  l.i 

“( iity  of  Bristol" 

Mcl.ean  Kennedy 

and  Straits 

Aug.  12 

“I’rancisville” 

Balfour  (lUthric  '(-an.) 

Manila,  Inflia 

Vug.  1  1 

“Lombok” 

Dingwall  Lotts 

H  a  vs  a  i  i 

Vug.  17 

“Hawn  (Iraftsman  " 

Dingw.iH  (iotts 

J  a  pa  It 

Manila,  Jap.,  (.hina 

Aug.  17 

“I.ake  Atlin” 

Anglo  (^andn.  Shipping 

Aug.  18 

“  American  Mail” 

American  Mai’  Line 

Manila,  Jap.,  China 

Vug.  'J.'i 

“(!anada  Mail” 

American  Mail  Line 

Japan 

Vug.  28 

“Lake  Simnnons” 

Anglo  (iamlii.  Shipping 

Hawaii 

Aug. 

“Haw n  Lo;;ger'* 

Dingwall  Lotts 

^1an^la.  Jap  .  (.hitpi 

■Sppt.  7 

“India  Mrail” 

American  Mall  IJne 

Manila.  Iriflin,  Strts. 

Sppt,  8 

“Silvernia(»le** 

Dingwall  flotts 

'tattila.  IrtfJla 

Sppt.  (1 

“HoeKh  Trafler** 

DlngwaM  (  offs 

L  First  successful  television  in-,  ®  ■”  mieresiea  in  me  possioiiiti,.  Hawaii  ,\ij)!.  “Hawn  LottKcr”  /ilnuwall  Coip 

IvfallaHon  in  Vr/intmaLs:  MlMt  thc'v  are  Of  COIIT-Se  not  Com-  Manila,  .lap  .  (  Iiiiia  .Sept.  7  ••liidiaMail"  \merican  Mai 

Slallation  in  Montreal  S  downtoxvn  '  •  Manila,  Imlia.  sins.  Sept,  X  “Silvernia|ilr“  ninKwall  t:ntl< 

!  ‘‘high  noise  area”  is  now  operat-  'rutting  thcm.selves  to  the  use  of  Manila,  India  sept.  !i  “Mnettii  ri-arler”  lUncwaH  ( oH' 

,  mg  on  an  experimental  basis  at  Seaway  and  are  .simply  in  the  jq  we.ST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 
[Chez  Parce  on  Stanley  Street.  :  j  From  Montreat 

i  Many  times  daily  the  set  is  pick- '  ■'’'RR  their  trading  area  South  .\inei  i,-.i  Vu«.  it  ■■MorniaemaT"  \|nnlrral  Shipi 

irs-  UP  telecasts  on  Channel  Four  That  is  a  point  of  View  in  which  Lenlral  Xiiierira  VuR.  I.'i  “A  Steamer  ’  Robert  Beford 

.  -Cfe  UP  teiecasis  on  (.nannei  pour  k  ...  »a' ana.  Vera  t  1 1,/  Mig.  if,  •Svaneholm”  Sw  edish  Amer 


i  from  3  south  westerly  direction.  ■  j^in.  but  it  avoids  the  |  j!iniair;i.  i*;ln. 

i  Commencing  with  the  recent  in- ■  of  how  the  cost  of  the  1  Rahannis.  4^ 

I  stallation  of  100  feet  high  motor  |  bToject  is  going  to  be  met.  Such  b w.i. 

j  driven  antennas  atop  the  build-  a  c'’R'''^«Fation  becomes  the  more  Rahamav  .i.anndra  ^ 

ling.  Coronet  Television  Engineers '  Pressing  if  Canada  i.s  to  proceed  r.uha.  MrviroY 

have  been  working  with  their :  single-handled  in  the  iindertak-  ,  J,,;Y,„'a'Y'iamaira 

standard  set  which  is  particularly , 'RP-  R.w.i 

sensitive  and  capable  of  long- j  -  - -  -  Smuh  A'rlir'nrT.’ 

range  pick  up.s.  :  »  j  *.•  e  R  "'.  Indies 

„  .  ,  ...  „  ..  Dome  Production  For  smith Anirrira 

Reception  at  Chez  Paree  would  _  ^  ,  ..  .  !  Havana,  vera  Lm/. 

j  make  a  record  long  distance  tele- !  »  MOnTHS  Up  OligHriy  j  Nassau.  Jamaira 

vision  pick  up  in  downtown  Mont-  -  I  From  Vancouver 


South  Anirrira 
H.W.  Indies 
Smith  .\nierir:i 
Havana,  Vera  Lrii 
Nassau.  Jamaira 

From  Vancouver 


I  real  in  a  public  place.  A.s  “Twenty'  Dome  Mines  Lt.  reports  produc-  Y''\*'^'p'an.ami'"'" 

per  cent  further  than  line  of  tion  for  month  of  July  valued  at  "’\v!  Cilst's. a!  .\iir.  2.‘. 

sight”  is  the  usual  limitation  of:  $513,247  as  compared  with  $519,-  {r'\'Y,pH<-a' Vq  iri  2ii 

TV  reception,  the  300  or  more  i  120  in  June  and  $490,577  in  July  j  '’wl’i-^aVt's.  Amer.'  Sepi.  .a 

mile  range  is  considered  some- 1  a  year  ago.  During  the  month  56,- j  G.  &  s.  .Amerira  Sepi.  x 


Vug. 

11 

“MoriMaf'inav** 

vinnlrral  .Shipping 

Vug. 

i;. 

“A  Steamer*’ 

Robert  Reford  Lo 

Ang. 

tc. 

‘•Svane  holm*’ 

Swedish  Ameriran  lane 

Aug. 

18 

“Sijtia  vis” 

Saguenav  Terminal*. 

Ang. 

IX 

•'(  ,ari«|n  ( »hsrr^  er“ 

(.andn.  National  S.  S 

Vua 

IH 

“Low  monte** 

(.unarfj  I,oiialdsnn 

\llg. 

L( 

“l.itfh  Nelson”  <  R  t 

Landn.  National  S.  S 

Aug 

'i*l 

“(^andn  Highlander" 

f^andn.  Natiorinl  S.  S. 

Atig, 

“Sheaf  Afead” 

S'agiienay  Tertninals 

Ang. 

“VV  ilford” 

S’agiiemn  T crmitiaH. 

Aug. 

2j 

‘•(.nndn.  A'ictor*’ 

(,andn.  National  S.  S. 

Vug. 

■JX 

“Landn.  (>ruiser*’  (R  \ 

(.andn.  National  S.  S. 

Aug. 

■Jf) 

“  liemn” 

S'aguena$  I erminals 

Si  pt. 

(V 

“Mfn  inac'  ork*' 

Montreal  Shipping 

Sepi. 

•  (.ainin.  l.hallenger" 

(  andn.  National  S.  S. 

Sept 

K 

“Low  hill” 

(iunard  f>oiiahtson 

Sept. 

HI 

“Ragnihfsholm*' 

Swedish  .Ameriran  I. Ine 

Sept 

1(1 

“(.arifji).  (.onqneror  ' 

(.an<ln.  National  S.  S. 

Vug. 

22 

“MFtrmacrey” 

Balfour  (iutiirir  Mian.) 

'itsi  II'#: 

*  . ;/,mifO'"*'-Vj  I  / 


j  thing  of  a  record. 


IaU  in  JUn€  ana  d-iUU.OM  in  JUiy  W.  (^oast  S.  Amer.  Sept.  n  ‘‘Santa  Filiana”  G.  Gariliier  Johnsiiti 

a  year  ago.  During  the  month  .56,-  G.  &  S.  .Amrrira  Scpi.  X  “.Monnaedaw  n”  Rillfmir  Gnlhric  iCiin.l 

TOO  tons  of  ore  were  milled  with  TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


“Santa  Ailrla"' 
“Coastal  .Advciiliirrr” 


William  Hurwitz,  Coronet  TV  an  average  recovery  of  $9.05  per  i  From  Montreal 


j  President,  here  to  supervise  the  ten.  '  New* zl'lcmi  'nd.  *4  “ivirl'k^iid'iohn  ' 

I  installation.  U  particularly  en- :  For  the  first  seven  months  of  j  New /ealand  srpt.  t  “ivu-t  st.  Joitn" 

thu.sed  at  the  progress  considei  ing  tiie  current  year  recovery  was  val-  I  A“''*'(d'ii  'll  pt  12  ■■(.loucrsirr’' 

the  interference  existing  in  down- '  ued  at  $3,54.5,707  from  milling  of'  From  Vancouver 

;  town  Montreal,  and  the  fact  that ,  400,000  tons  of  ore,  an  average  -  Australia  .Vug.  2.,  ■■.Smimii! 

1  the  nearest  TV  broadcasting  1  recovery  of  $8.86,  against  the  pre- j  NEWFOUNDLAND  SERVICE  1 
;  towcr.s  are  over  100  miles  from  !  vious  year’s  $3,5.34,741  from  393,-  :  Halifax  An/,  n  ’’Nova  s 

'  Stanley  and  St.  Catherine  Streets. '  900  tons,  or  $8.97  per  ton.  'Vn.' s*t.  *JohiV  '  uk‘.  V'i  “(“I'lVfor 

‘‘It  is  the  aim  of  Coronet  TV  j - — - ihiiifjix  ^  Aii«  211  “l■■m■t  a- 

1(1  establish  tlial  we  can  pick  up 'working  to  duplicate  thi.s  in  Ihe  i  ,Y.lii’fa'x'' \i'i'“.  -I  ••v'pwfcH 
long  range  telcca.qt.s  in  a  higli  -  area  where  interference  is  at  its  i  Halifax  vnq.  “t  ori  \i 

Loi.se  area”  .talcd  Mr.  Hurwitz:  higlicst.  Presently  'we  are  Pto*  j  MllM',ornpr'i'iror,u  si'rd  “i'liYipii' 

our  long  rangr  pick  up  in  rela-  ceeding  with  the  elaboration  of  Halif.ix  ''<pI  9  ■  r,,ri  a 

I  lively  Lsolated  districts  has  been  our  100  foot  anenna  array  tti^givci  TO  TEL-AM\  ,AND  HAIFA 

most  successful,  but  we  are  now  us  even  greater  receptivity.”  '  rrom  Montr»«i  aub.  i;i  •  r.iaii.  ■ 


Australia  .ViiK  2.,  ■.Siiiimiia  ' 

NEWFOUNDLAND  SERVICE  FROM 


Halifax 
Mtl.-Sl.  .luliii's 
Mil.  St.  Johu'i 
Halifax 
MH.-Lfiriirrbr 


\u;r.  M  “Nova  Scotiii”  •  ID 
•Vii;:.  L»  “Hliic 

\ij«.  If)  “LjinfortF’ 

•Nil;;  ‘fn  “Furl  .\ vjiloii”  i  ID 
Nil;*.  ‘M  ••Guirpoil” 

\u^.  '! »  “Nc\4  frmndlanH”  ill 

Nil'?.  “l  oil  \mhf*rvr'  <ID 

^|J;:.  ‘  .\  SP  amcp'* 

Sfpl.  1  “GMlipurl** 


\DI.  .\iistr:iliH  N.Z.  Liiu- 
MIL  Austiiiliii.  N.Z.  Line 
Mil.  Austnill;i  N./.  IJiir 
\ltl.  .\nslr;ill;i  N  Z.  l.irn 


Diii;(^nll  f.oUs 


I  iirncss.  WiUi> 
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Serious  Client  Considers 
Acquisition  of 

Small  Trust  Company 
Charter 

(Preferably  in  Eastern  Canada) 

Control  of  a  small  active  company  is  also 
considered  but  there  Is  no  obfection 
to  a  dormant  or  inoperative  charter. 

Write  to  Bex  295,  The  Finaneioi  Times 
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%Q  ueen’s  Own 
Cana  c/a 


One  of  Canada  s  crack  infantry 
regiments,  the  Queen's  Own  Rifles 
ixa.s  organized  in  1860,  Tradition¬ 
ally  ready  for  instant  call  to  arms, 
'he  ('.^ueen'.s  Own  have  a  record  of 
distinguished  service.  In  World 
W  ar  II  they  led  rhe  D-Day  a.ssault 
on  the  Normandy  lieach-head  and 
played  a  prominent  parr  in  the 
Canadian  Army'.s  sweep  through 
France  and  Northwest  ITirt^pc. 
Proud  ot  their  glorious  past,  the 
Queen's  Ow'ii  Rifles  are  one  of 
Canada's  honoured  reginienrs  in 
which . . .  TRADITION  COUNTS. 


This  illustration  shous  a  1st  Class  Staff 
Sergeant  of  /S95.  A  colour  rcfiroductinn 
suitable  for  framing  may  be  ohtaineJ  fret 
by  sending  your  name  and  address 
{please  print)  to: 

Dept.  450,  Tradition  Counts, 
O'Keefe  House,  Vieterio  Street, 
Toronto,  Canada. 
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